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VHBECTWULIMOHHbIE MPUHLMMbI CreneHb pucka
OcHOBHasl Lieflb MEHCMOHHOTO (hoHAA - 06ECneynTb AOMOMHUTENbBHBIN A0X0A BRajesbLam naes nocrne boHAB! akumit BonbLueit oxuaaemoit
VX BbIXOAA Ha MeHcwio. Lienblo MHBECTULIMOHHON AEATENbHOCTU (hoHAa ABMSeTCA CTabunbHbIA poCT oHae! conytcreyer
KanWTana B [ONTOCpPoO4HOW mnepcnekTuBe. CpeactBa (hOHAA WHBECTUPYIOTCS B 3CTOHCKME W orAb! obnuraumin Goree BbICOKMIA prCK
3apy6exHble 0GNUraLmM, akLuy, MHCTPYMEHTBI AEHEXHOTO PbiHKa U MpoYMe akTvebl. PoHA nogxogut ———————»
YaCTHLIM MHBECTOpaM-pesnaeHTamMm OCTOHUN ANA [IONTOCPOYHOTO BIOXEHUSI [IEHer, T.K. Ha (hoHa puck
PacnpoCTpaHSAIoTCS HAMOTOBbIE NbIOThI, NPEAYCMOTPEHHBIE /1S NEHCUOHHBIX (POH/I0B.
06wwme faHHble CTpykTypa noptdens
Ynpaensiowas komnaHus Swedbank Investeerimisfondid AS Henswiw-
PykoBoauTens cdoHaa Katrin Rahe JeHbru;  MOCTES
1.4% 3.0%
KoHTakT Orpenenuns Swedbank, Ten. 631 0310 O6nurauum
www.swedbank.ee/fondid "
AEeno3ntbl;
'op ocHoBaHwst 2003 38.3%
Akumm;
57.4%
Uucras ctoumocTs nas doxaa (NAV) 0.84911 EUR
Yucrasa cTtoumocTb akTuBoB hoHAa 15901 722 EUR
Pacnpepnenexve nopTdens akumin No pervoHam
Mnata 3a ynpasnexue 1.3%
Mrara 32 acrynnene o Gor 1.0% passrc povior I 57 5%
Mnata 3a BbIXxoa U3 oHaa 1.0%
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BonaTunbHOCTb (AaHHble 3a 3 roaa) 7.6% Boctounas [N 13.5%
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[oxogHocTb* 5.8% 2.0% 7.9% 0.3% | 10.3% | 37.6% [ -17.1% 32.9%
B pacuete Ha rog 0.3% | 50% | 11.2% | -3.7% 3.5% JPY | 2.0%
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|BoxopHocTb* | 147% [ 225% | 12.9% [ 6.1% [-39.0%] 15.0% | 10.5% | -4.6% |
DKK | 0.2%
KommeHTapuu KpynHble nHBecTMumm
[oxoaHocTb nexcnonHoro doHaa Swedbank V2 B cespane coctasuna 2,0%, 4OXOAHOCTb C Havana Pacnpepenenue noptdens akuui Ronsa
roaa pasHa 5,8%. Lyxor Eastern Europe Index ETF 6.6%
B chespane Ha (hnHaHCOBbIX PbIHKaX NPOACIKanM BNIaCTBOBATL NOINTUBHBIE, APYKECTBEHHbIE K PUCKY MSCI Europe Source ETF 5.7%
HacTpoeHus. I'Iocn(? noyTn uenoro roga upthKM“ akuMn ysuaenu gsa mecsua pocta nogpsd, a Ha SSGA USA Index Equity Fund 5.6%
pbiHkax obnurauwii  Habnopancs yCTOMYMBBEIA  MHTEPEeC K MOKynkam. Ha yyacTHUKOB pbiHKa GAM Star US All Cap Equity Fund 51%
NONOXUTENBbHO NOBAUANO COornaleHne 0 HOBOM nakeTe nomowm rpeuvwl, a Takke Gonee cunbHble NO SSGA Tracks Pan Euro 4.3%
cp: 0 C OXKM; P TBbI 3kOHOMUYeckoro pocTa B CLUA. OTpuuatensHeiM daktopom .
PacnpepneneHue noptdens o6nurauuii Donsa
cTana pekopaHO BbICOKAs LieHa Ha HedTb, CBA3AHHAs C MPaHCKUM AAepHLIM NPoekToM. B KoHue ) o
mecsia Esponeiickuii LienTpobark (ELIB) Bbigan BTOpYlo NOpUMiO TPexneTHUX AeLIeBbIX KpeauToB .PIMCO Global Inv Grade Credit Fund 7.9%
KOMMepueckuM GaHkam. OBlias CymMmma KpeauToB BMECTE C KpeauTamu, BbifaHHbIMW B Aekabpe, iShares € Corporate Bond Fund 5.6%
coctasuna 6onee 1 TpunnuoHa espo. Mo cpasHeHuio ¢ aekabpem (523 GaHka) B 3TOT pa3 onepaumst Bluebay Inv Grade Bond Fund 5.3%
focTvrna n Menkine 6aHKv: BO3MOXHOCTb AELIEBOTO PeMHAHCMPOBAHISA NoMy4unmu nouTi 800 6aHKoB. Bluebay EM Corp Bond Fund 2.1%
VIMeeT MecTo 04eHb MOLLHbBIN METOA HOPManU3aumn MeX6aHKOBCKOrO KPEAUTHOrO pbiHKa. Mo kpaiHe Blackrock Global High Yield Bond Fund 1.9%
Mepe, ceryac KaxeTcs,, 4To 3ToT MeToA cebs onpasabisaeT.
Yeununuck Bce OCHOBHbIE PbIHKM akuuii. Bbicokasi LeHa HedbTv okasana noaaepxky Poccun (+9,3%,
BCE MoKasaTenu AOXOAHOCTV B €BPO Mcuucnennn). Xopowo wiu gena B Mpubantuke (+7,6%) n B
TECHO CBSI3aHHOW C eBpO-30HOW MocpefcTBoM akcropTa Lseuun (+7,6%). EBpona, Anonnst u CLUA
3aBepwmnu mecsily ¢ poctom 4,1%, 2,8% u 2,1% cootBeTcTBeHHO. lNpy 3TOM Ha nokasaTenu ABYX
NOCNEAHNX PLIHKOB MOBNUSANO ocnabneHne 0MaLUHUX BamoT MO OTHOLLEHWIO K €BPO: JoNNap noyT Ha
2%, ieHa okono 8%. [JOXOAHOCTb KPYMHbBIX Pa3BUBAIOLLMXCS PbIHKOB Gbina B paioHe +3%.
Mo3nTMBHBIA HacTpoit Gbin M Ha pbiHkax obnurauuin. Ha pbiHkax o6nurauuin nMpu OTHOCUTENbHO
npuBnekaTenbHbIX NPOLIEHTHBIX CTaBKaxX COXPaHANCA WHTEPEC WHBECTOPOB K KPEAUTHBIM MpoAyKTam
Pa3HOro YPOBHSI KauecTBa, PUCKOBLIE MPEMUM KOTOPbIX CYLLECTBEHHO CHU3NMNUChL B TEUeHWe Mecsua.
Tem He MeHee, pearnbHOro OTTOKa CPeACTB U3 HaAEXHbIX 0bnuraumii He Habnioganock. MpoueHTL No
HeMmeLkum Gymaram B pa3pe3e BCEX CPOKOB OCTanuChb HEU3MEHHbIMW. MOXHO cuuTaTh, 4TO Ha
DVHAHCOBBIE PbIHKM MPULLNKM aGCOMIOTHO HOBbIE AEHBLMM 1 YTO GaHKM BOCMONE30BANMCH NMKBUAHBIM
«wnpuuom» ELIB Ans nokynku UtanbsiHCKUX W UcnaHckux obnurauuii. FocyaapcTBeHHbIe eBpo-
o6nuraumMn pa3B1BaIoOLLMXCS CTPaH 3a MeCsiL| NOAopoXanu B cpeaHeM Ha 3,3%.
B MapTe MOMOXMUTENbHbIE HACTPOEHWUSI OTHOCUTENBHO PLIHKOB aKLUWA CHOBA HaioyT OTpaxeHue B
noptchene oHaa. Knumar Ha pbiHKE — MO3UTUBHbINA, YPOBEHb LIEH — MO-NPEXHEMY OTHOCUTENBHO
npvBneKaTesNbHbIA, @ BbICOKAs LieHa Ha HedTb Noka He NPeACTaBMseT yrpo3bl A pOCTa 3KOHOMUKM.
Ha pblHkax obnuraumin Mbl NPOAOIXMM C 6ONbLUION NO3ULMER MO KPEAWUTHBIM NPOAYKTaM, OTKPbLITON B
Hauane cbespans. ITOMy CMOCOBCTBYIOT YNyULIMBLUIMECS YCMOBUS NINKBUAHOCTU GAHKOB Ha PblHKaxX
obnuraumi.
* CToumocTb Nasi hoHaa C TeYeHUeM BPeMEHN MOXET Kak pacTu, Tak 1 oHpa B nepuoabl BPEMeHM He ABNAeTCH obelaHrem unn oTChINKOM K A0XOAHOCTU (hoHAaa B nocneayolme
nepuoabl BpemeHu. PoHab!, Ha PpbIHKaXx, K KypCOB BanioT. ATO MOXKET ABAATLCA NPUYMHON POCTA UMW CHWKEHWS YMCTON CTOMMOCTY Nas doHaa.
O: c " hoHnos B no agpecy www.swedbank.ee/fondid unu nocetns " . B cnyyae i c

6aHKa UK KOHCYTIbTAHTOM 10 CTPaX0BaHMIO.




