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MeHcuoHHbI doHa Swedbank V3 (CtpaTerwa akuwuit) - 3TO LOrOBOPHOM MHBECTULMOHHLIN GOHA, TOHMMKEHHBIN pUcK MoBbILEHHbIA pUck
Co3faHHbIN ana obecrnedyeHns [06POBOALHOW HaKoMUTENbHOM neHcuu. Lenbio PoHaa sBnsetca HanmeHbLMit BO3MOXKHBIN Han6onblunit Bo3MOKHbIN
[O/ITOCPOYHBIN POCT €ro akTMBoB M obecneyeHwe MNOCPeACTBOM 3TOMO AOMONHWUTENBHOMO AoOXoA4a Aoxoh, Aoxon

Bragensuam naes ®oHaa nocne mx Bbixoda Ha neHcuto. PoHA BKNagbiBaeT fo 100% cBOMX aKTUBOB B 1 2 3 4 5 6 7
UEeHHble 6ymarl4 C leCI'(OM aKLl,VIl‘/‘I. YKasaHHble B WKane KaTeropmuun oCHOBaHbl Ha KonebaHuun
CTOMMOCTM UMyLLeCTBa Q’OHAa 3a nocnegHue NATb NeT.

BonatTmnbHOCTb AOXOAHOCTH (AaHHbIEe 33 3 roga) 9.9%
YnpasnstoLLas KoMnaHua Swedbank Investeerimisfondid AS
PykosoauTens poHaa Katrin Rahe
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1.8%
Yucrasa ctoumocTtb nas ¢oHaa (NAV) 1.2730 EUR 3.5%
YucTas cTOMMOCTb aKTUBOB GOHAA 43 015 144 EUR
Akumnn
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cHavyanaroga 1mecay 3 mecaua 1rop 2ropa 3ropga 5 ner C co3aaHmnA GBP 5.7%
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B pacuete Ha roa, 1.3% 3.4% 4.8% 6.7% 5.5% CHF 2.7%
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Pacnpepgenenue noprdens akymim Aona
Swedbank Robur Access Asien 8.8%
UBS ETF — MSCI EMU UCITS ETF 8.3%
SPDR S&P 500 ETF (USD) 8.1%
Vanguard S&P 500 Index Fund ETF Shares USA 7.8%
iShares Core S&P 500 ETF (USD) ETF 6.9%

* CToMmMOCTb NasA GpOHAA C TEYEHWEM BPEMEHM MOXKET KaK PacTu, TaK U CHUXKaTbeA. [JoxofHOCTb GOHAA B Npedblaylume nepuosbl BpeMeHU He ABnAeTcA obelaHnem Uan OTCbINKOW K AOXOAHOCTU GpOHAA B
rocneayiolme nepro/ibl BpeMeHu.

HacToAwwumin AOKYMEHT 1 cofiepKallanca B HemM MHOPMaLMA He MOXKET PAaCCMaTPUBATLCA B KaUeCTBE COBETA U/IM KOHCY/IbTaLMM MO MHBECTMPOBaHUIO. MoKanyincTa, 03HaKOMbTECH C YC/I0BUAMM M MPOCMEKTaMU
$oHAO0B B MHTepHeTe no aapecy www.swedbank.ee/fondid. Ans nonyyeHus fononHuTenbHoM MHpopmaumm npocum obpawatecs 8 Cay6y MHBECTULMOHHOM NoaAepku kaneHTos Swedbank no TenedpoHy
+372 613 1606 no pabounm axam ¢ 8:30 go 18:00 nam nocetutb 6auskaiiwee otaeneHve Swedbank.
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0X0AHOCTb MeHcMoHHoro doHaa Swedbank V3 B oktabpe coctasuna 0.8%. [loxogHOCTb C Hayana roga coctaBnneT 2.8%

0630p pbiHKa

OKTA6Pb Ha GMHAHCOBBIX PbIHKAX BbIAANCA AOBO/IbHO HecTabuabHbIM. Mpexae BCero, STo OTHOCUTCA K BUAAM aKTUBOB C HU3KMM YPOBHEM PUCKA. B To Bpema Kak
60NbLWMHCTBO PLIHKOB aKLMIA 3aBepLUIMAN MecAL, B NJOCe, NPUYEeM aKLMW Pa3BUBAIOLMXCA PETMOHOB NOKasanu bonee BbICOKME pe3ynbTaTbl, MPOLEHTHbIE CTAaBKM
obauraumnini no obe cTOpPOHbI ATNAHTUYECKOrO OKeaHa MpOL/IW Yepe3 3ameTHbIN pocT. OCOBEHHO CKAOHHBIMU K Npojaxe Oblnn MHBECTOPLI B FOCYAapCTBEHHbIE
06/1Mraummn eBpo3oHbl. Mpu 3TOM pPUCKOBbIE NPemMUM, Kak AN 06auraumii MHBECTULIMOHHOIO YPOBHSA, Tak U AnA obaurauuii 6onee HU3KOro KayecTsa, No UTOram
MecAla He U3MeHUAUCh. B dpoKyce GMHAHCOBBIX PbIHKOB bblan peLleHus, a TOUHee, Ux OTCyTcTBME, EBponeiickoro LieHTpobaHKa no Bonpocam AeHeXKHOU NONUTUKK,
a TaKKe rpagywue npesunaeHTckue sbibopbl B CLUA. HedTb mapku BpeHT B oKTAGpe noTtepana B ueHe 1,6%.

B oOKTAbpe B 3KOHOMMKe CLUA 6b1n10 co3saHO 161 TbicAYa HOBbIX PabouMx MecT. ITOT MOKasaTe/ib BHOBb OKAa3a/iCA HWXKE OXKMAAEeMOro. 3ameTHO 6bino
CKOPPEKTUPOBAHO B CTOPOHY yBenndeHus (191 TbicAya) YMCNO HOBbIX PaboUMX MECT, CO3AaHHbIX B ceHTAbpe. MepsoHadanbHas umdpa ceHTAbPs 6bina HEOKMUAAHHO
mana (156 ToicAu). Bce e, yXyAWMBLLAsACA CTaTUCTMKA PbIHKA TPyAa B NOC/AEAHME MECALbI HE TOBOPUT O MIOXOM COCTOSIHUM Ha PbiHKe TpyAa. PbiHOK Tpyaa CLUA
GYHKUMOHUPYET Ha ypOBHE MOMHOM 3aHATOCTU. MHAEKC yBEpEHHOCTM PyKOBOAMTENE MO 3aKynkam MpOMbILWIeHHOro cektopa ISM mapruHanbHo okpen (51,9),
HEMHOTO MPEBbICUB OMWAAHUA IKOHOMUYECKMX aHANUTUKOB. MHAEKC YBEPEHHOCTU PYKOBOAUTENEN MO 3aKyMKam CEKTOpa YC/Iyr OXMAAEMO CHU3WACA nocse
CUIbHOTO pocTa B CeHTABpe. TemM He MeHee, MHAEKC OCTAeTCs Ha KPernkom yposHe. B Hauane HoAbpa denepanbHblii Peseps CLUA ocTaBun npoueHTHble cTaBku 6e3
M3MeHeHuWt. Kak 1 npegnonaranu GUHaHCOBbIE PbIHKM, Nepes Npe3vAeHTCKUMU Bbibopamu LEeHTPobaHK He cTan f06aBnATb HECTabUNBHOCTM Ha PbIHKU. Tem He
MeHee, B mocnegHue mecaubl PesepanbHomy Pe3epBy MPULLNOCH MPUAOKUTL MHOTO YCWUAUI, MPEXAe BCEro B NAaHe PUTOPUKM, YTOBbl GUHAHCOBBIE PbIHKM
OXKMAANM NOBbIWEHUA 63a30BbIX MPOLIEHTHbLIX CTABOK B AeKabpe. B TeyeHue nocnesHux Hefieb HEOXKUAAHHO AN PbIHKOB Yalua BECOB B NPE3UAEHTCKOM KaMNaHWUu B
CLLUA cTana KIOHUTLCA B CTOPOHY YMEHbLIEHWA MOMNYAAPHOCTM KAMHTOH. Takol BblBOA, MOMHO 6blI0 CenaTb Ha OCHOBAaHWM CPEeAHWX Pe3yNbTaToB ONpOCOB
06LecTBEHHOro MHEHUA. [laHHoe 06CTOATENbCTBO 406aBUN0 HEPBO3HOCTM Ha PbIHKAaX aKLM Pa3BUTbIX PETMOHOB.

BbicTpasa oueHKa pocTa BBl eBpo30Hbl MOKasana rogosoi pocT 1,6%, 4TO COOTBETCTBYET OXMUAAHMAM. NHOEKC yBEPEHHOCTU PyKOBOAMTENEN MO 3aKynKam
NPOMBILLIEHHOrO CEKTOPA €BPO30HbI HEMHOTO BbIpoC (53,5). HacTpoeHua B NpoMblWIeHHOM CeKTope McnaHuu yBepeHHee Mo CpaBHEHWUIO C OXKuaaHuamu, 8 Utanum
— HemHoro cnabee. EBponelickuii LleHTpobaHK Ha 3acefaHunu B OKTABpe OCTaBU/ MPOLEHTHbIE CTaBKM 6e3 U3MEHEHUI, a TaKXKe He U3MEHMU NPOorpammy NoKynKu
obauraumit. HecMoTps Ha TO, YTO CO CTOPOHbI LLeHTPObaHKa He Bbl1I0 HM eAMHOro HaMeKa Ha BO3MOMKHOE COKpalLeHMe NPorpammbl MO UCTEYEHUU ee HbIHeLIHero
cpoka gevicteua (MapT 2017 r.), He 6bl10 YeTKOM MHPOPMaUMM O NPOANEHMM NPOrpaMmbl. MHBECTOPbLI BOCMPUHAAM 3Ty CUTYaUMIO, KaK CTUMYA A8 OKOHYaHWA
nporpammsl, APKMM BblpakeHnem KOTOPOro CTas POCT NPOLLEHTHbIX CTaBOK MO rOCyAapCTBEHHbIM 06MraLmMaM eBPO30HbI.

MccnepoBaHua YyBCTBA YBEPEHHOCTU KUTAWCKUX PYKOBOAMTEIEM MO 3aKynKamM B OKTABPe NPUHEC/IN NON0XKUTE IbHbIE pe3ybTaTbl. MHAEKC NPOMBIW/IEHHOTO CEeKTopa
[ocTur 51,2 NyHKTOB, CEKTopa ycayr — 54 nyHKTOB. MHAEKC LeH Npou3BoaMTeNEl, KOTOPbIA HanpAmyl CBA3aH C MPUObLIIbHOCTLIO MPOMbIWAEHHOTO CEKTOpa,
BMepBble 33 MHOTME oAbl AOCTUM MONOMKUTENbHbIX 3HaYeHui. PocT BBl B 3 KBapTase COOTBETCTBOBAN OXWMAAHWAM aHA/NUTUKOB M cocTaBun 6,7%. MokasaTtenu
3KCNopTa M MMNopTa B CeHTABpe 6blM OTHOCUTENBHO HU3KMMW. TeM He MeHee, CTUMY/AWUpPYIOLWME AeWCTBUA NpPaBUTENbCTBA M ocnabneHve peHMUmobM
CcTabunnsnMpoBanm pocT SKOHOMUKN Kutas.

B oktA6pe B nopTdene akumit Hawero poHAA CamMbiM CUNbHBIM PErMoHOM cTana JlaTuHckaa Amepuka (+12,6%,). Bce nokasaTenn 4oX04HOCTV NpuBeAeHbl B €BpO.
Mpn 3ToM 6pasmUAbCKUE aKuMKM B eBPO Bblpocan Ha 16,4%. MpuUUMHO poCTa CTano TO, YTO BEPOATHOCTb MPWMHATMA KOHTPECCOM MPOEKTa O CYLLEeCTBEHHOM
OrpaHUYeHNM pacxopoB Broaxketa cTano 6onee BepoATHbIM. MPOLOMKMUACA NMPUTOK NOPTPHENbHbIX MHBECTULMI HA pasBMBAlOWMECA PbIHKM B Lenom. OT 3Toro
BbIUrpanu M akuumn LleHTpanbHoi M BocTouHoi Esponbl, BKAtodas Typuuio (+4,6%), n akumm passusatoweiica Asum (+0,9%). MPUUMHOW BbICOKON AOXOAHOCTU Ha
6anTUINCKUX pbiHKax akumii (+4,4%), Kpome npoyero, CTana yBepeHHOCTb MHBECTOPOB B TOM, YTO Moc/ae NyBAMKauMmM oT4eTa O AeATENbHOCTM B 3 KBapTane akuuu
GaHKa Siauliy oLieHeHbl NpaBMALHO. B HacToALLEe BPEMA HALUM NEHCUMOHHbIE GOH/bI HE MAaHMPYIOT MOKYMNaTb aKLWM BbllEeYNOMAHYTOrO IMTOBCKOrO BaHKa, TaK e,
KaK ¥ akumm 6aHka LHV. MpuunHa, noyemy mbl HE MOKyMaem aKuMM AUTOBCKOro H6aHKa — cnabocTb KpeguTHOro nopTdens, 3CTOHCKOro - HM3Kas aKTUBHOCTb
TOPros/NNKBUAHOCTD.

Cpegm pasBUTbIX PErMOHOB CONMPOBAAN ANOHCKUE akumn (+3,8%). Akumn CLUA 3aBepwmnn mecay, ¢ poctom 0,4%, oaHaKo, B MAKOCE OCTaAUCh TONbKO 6aarogaps
yKpenneHuto gonnapa CLUIA B oTHoweHum eBpo (+2,3%). 3anagHoeBponeicKkMe akLMm, KOTopble B Halwem noptdene NpeacTaBieHbl B HEL0BECE, 3aBEPLUMAN MecAL, C
nageHviem 0,8%. LLiBeAcKMe akUMKM Havyanm okTA6Pb A0BO/IbHO MO3UTUBHO, OA4HAKO 3aBEPLIMAM MecAaL, Ha 2,1% HuKe Havana mecaua.

MepcneKkTusbl

Mbl coxpaHAem yAenbHblli Bec akuui Ha HeWTpasbHOM ypoBHe. [0 HaWMM OueHKaM ONTUMWUCTUYHBIE U NECCUMMUCTUYHbIE (aKTOPbl BAMAHWUA HaXOAATCA B
paBHOBECUU. POCT MMPOBOI 3KOHOMMKM YCKOPAETCA, NOAUTMKA LEHTPOOAHKOB OCTAeTCA CTUMY/IMPYIOLLEN, @ OXKUAAHUA aHAZIUTUKOB MO NPUBBIAN KOMNaHWI CTanun
60n1ee ONTUMUCTUYHBIMU.

B pernoHanbHOM paspese Mbl COXPaHAEM YMEHbLUEHHbIV BeC 3anafHOeBPONENCKUX aKkUMin BCAeACTBME MPOAO/IKAOWMXCA Npobnem B HaHKOBCKOM cCeKkTope U
NoAUTUYECKON HeonpeaeneHHOCTU. B KoHLe okTABpA 1 Hauyane HOABPA 6onbLIMI yaenbHbIV BEC MHBECTULMIA Npuxoaunca Ha akuum CLUA v Lseuun.

*HaCTOﬂLLIMFI KOMMeHTapMFI ABnAaeTca Hqu)l/ILl'MaﬂbelM nepesoaom Ha pyCCKMFI A3bIK C OPUTMHANA HA 3CTOHCKOM A3blKe. B Ccnyyae NobbIX HpOTMBOpeHMFI OCHOBaHUEM ABNALTCA BEPCUA HA SCTOHCKOM A3bIKe.
YnomuHaHue WHOEKCOB B KOMMEHTapUAX He O3Ha4aeT, YTO UHBECTULUMOHHAA NOUTUKA ¢OHA3 CBA3aHa C OoTC/1IeXXuBaHUem A0XOAHOCTU YNOMAHYTOro nau KaKkoro-nm6o nHoro WHAEeKca.

* CToMMOCTb NasA GpOHAA C TEYEHWEM BPEMEHM MOXKET KaK PacTu, TaK U CHUXaTbeA. [JoxoAHOCTb GOHAA B Npedblaylune nepuosbl BpeMeHU He ABNAeTcA obelaHnem Uan OTCbINKOW K AOXOAHOCTU GpOHAA B
nocneayowme Nepuoapl BpemMeHu.

HacToAwwwmin AOKYMEHT 1 cofiepKallanca B HemM MHOPMaLMA He MOXKET PAaCCMaTPUBATLCA B KaUeCTBE COBETA U/IM KOHCY/IbTaLMM MO MHBECTMPOBaHUIO. MoXKanyincTa, 03HaKOMbTECH C YC/I0BUAMM M MPOCMEKTaMU
$oHAO0B B MHTepHeTe no aapecy www.swedbank.ee/fondid. Ans nonyyenus fononHuTenbHoM nHpopmaumm npocum obpawartecs 8 Cay6y MHBECTULMOHHOM NoaAepku kaneHTos Swedbank no TenedpoHy
+372 613 1606 no pabounm axam c 8:30 go 18:00 uam nocetutb 6auskaiiwee otaeneHve Swedbank.



