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Swedbank @

Investeerimispohimotted Riskiaste
Swedbank Pensionifond K4 (Aktsiastrateegia) on kohustusliku kogumispensioni véimaldamiseks loodud
lepinguline investeerimisfond. Fondi investeerimistegevuse eesmaérgiks on voéimalikult stabiilne pikaajaline aktsiafondid Suurema oodatava
kapitalikasv. Fondi vara investeeritakse nii Eesti kui ka vélismaistesse vdlakirjadesse, aktsiatesse, rahaturu- segafondid tootlusega kaasneb
instrumentidesse ja muudesse varadesse. Fondi vara voib ir ida aktsi voi  aktsi vélakirjafondid suurem risk
investeerivatesse investeerimisfondidesse kuni 75% ulatuses Fondi aktivate turuvaartusest.

e

risk

Uldandmed Portfell varaklasside jargi
Fondivalitseja Swedbank Investeerimisfondid AS Raha; 1.0%
Fondijuht Jelena Fedotova
Asutamisaasta 2010 ) o Vélakirjad;
Kontakt Swedbanki kontorid ja tel 6 310 310 27.9%

www.swedbank.ee/fondid

Aktsiad;
10.00 EEK 71.0%

36 489 774 EEK

Fondiosaku puhasvéartus (NAV)
Fondi varade puhasvéaartus

Haldustasu aastas 1.59% Aktsiaportfell regioonide jérgi
Vaéljalaskmistasu 0.0%
Tagasivotmistasu 1.0%

Fondi tootlus

aasta algusest 1 kuu 3 kuud 1 aasta 3 aastat | 5aastat | loomisest

Arenenud o

e <5.7%
Kesk- ja Ida- o
Euroopa - ".2%

Arenevad - 7.4%

turud

Venemaa [l 3.7%

Valakirjaportfell regioonide jargi

Tootlus 0.0% 0.8% -0.03%

Aasta baasil

Fondijuhi kommentaar

Laéne-Euroopa | 16.51%
Batikum | 11.42%

Suurimad investeeringud

Suuremad aktsiaturud liikusid veebruaris peegelpildis vorreldes 2010.a esimese kuuga — kahe esimese
néadala jooksul enamik riskantsete varade hindu valdavalt langes, kuid veebruari I6puks taastas enamik turge
oma kuu alguse vaartuse. Ka regionaalselt oli turgude kaitumine veebruaris vastupidine eelnevale kuule —
tugevaimat kasvu néitasid aktsiaturud (Ladina-Ameerika, USA, Rootsi), mis jaanuaris olid pigem
ndrgapoolsed. Vélakirjaturgudel toimus Ulle pika aja euroala ndrgemate riikide riskipreemiate alanemine,
mistottu naitasid Kreeka ja lirimaa valitsuste volakirjad fondi portfellis tugevat kasvu.

Veebruari jooksul suurendasime fondis natuke aktsiate osakaalu ning koos aktsiahindade tdusuga viis see
kuu I6puks meie positsioonid seadusega lubatud maksimaalse piiri lahedale. Suhteliselt kdige enam
soetasime juurde arenenud Euroopa ning Kesk- ja Ida-Euroopa riikide aktsiaid, mida pidasime liihiajalises
perspektiivis enim Ulemuiiduks. Vaadates kaugemale ette, ndeme aktsiaturgudele mitmeid potentsiaalseid
riskiallikaid. Mitmed majandustsikli juhtindikaatorid on meie hinnangul jdudnud tipule lahedale ning lisaks
peame Uhe téendolisemaks suuremate keskpankade poolt finantsturgudele pakutavat likviidsuse jark-jargulist
vahendamist. Sellest Iahtuvalt oleme ettepoole vaadates pigem valmis aktsiapositsioone vdhendama.

Aktsiad Osakaal
MSCI DB X-Trackers USA 9.6%
SSGA USA Index Equity Fund 8.0%
SSGA Europe Index Equity Fund 7.0%
DB X-Trackers MSCI Europe 6.8%
SSGA Tracks Pan Euro 6.7%
Volakirjad Osakaal
Deposiit - Swedbank (EEK) 5.1%
Bluebay Inv Grad Bond Fund 3.9%
Lithuania EEK 07.07.2011 2.6%
Greece 4.3% 20.03.2012 2.4%
Italy 5% 01.02.2012 2.3%

Fondiosaku vaartus voib ajas nii kasvada kui kahaneda. Fondi senine tootlus ei garanteeri samasugust tootlust tulevikus. Vélisturgudele investeerivad fondid on tundlikud valuutakursside kdikumise suhtes, mis vaib

pohjustada fondiosaku puhasvéartuse kasvu v6i kahanemist. Pensionifondid on loodud kogumi: ionide

alusel, Kogt 1sioni sii

liitunutel

kohustusliku pensionifondi arvele jargmine

makse, mis koosneb tinglikult kahest osast: maksust (sotsiaalmaksu osa 4%) ja maksest (riikliku kogumispensioni makse 2%, mille téandja peab kinni tdovdtja brutopalgast).





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


