ceHTAOpA 2008

NMeHcuoHHbIN (poHa Hansa K3 (CtpaTterus pocra)

MHBECTULMOHHbIE MPUHLNNbI

MeHcuoHHbIN hoHa Hansa K3 (cTpaTeruns pocTa) co3aaH kak JoroBOPHO MHBECTULIMOHHBIN (hOHA B pamMkax

obs3aTenbHOM HakoNUTENbHOM NeHcun. Lienbio HBECTULIMOHHOI AeATenbHOCTM hoHAa SBNseTcs

cTabunbHbIN JONFOCPOYHbINA POCT kanuTana. CpeacTsa hoHAa UHBECTUPYIOTCS B 3CTOHCKME U 3apy6exHble

oﬁnurauwm, aKUMN, NUHCTPYMEHTbI AEHEXHOr0 pbiHKa U Npo4yue akTuBbl. mOHFl MOXeT UHBEeCTUPOBaTb B akuuu |_

UMK B MHBECTULIMOHHBIE (DOHbI, MHBECTUPYIOLLME B akumu, [0 50% OT pbIHOYHOWM CTOMMOCTY CBOMX aKTUBOB. —
_—
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[eHbrv I 1.7%

HepsumxmmocTts - 5.6%

Yncrana ctoumocTsb nas doHaa (NAV) 14.87 EEK
Yucrasa cTtoMmocTb akTnBOB hoHaa 4 237 056 879 EEK PacnpegeneHue noptdens akuum no pernoHam
Mnata 3a ynpasnexve 1.59%
lMnaTa 3a BCTynneHue B oHA 1.5% B:l;;:v:aaf:;::; i _ 14.5%
Mnata 3a BbIXOA 13 oHAa 1.0%
CpaBHUTENbHbIN UHOEKC EPI50
Poccus - 4.4%
CraTuctuka (AaHHbIe 3a 3 roaa)
CratucTU4ecknii puck 7.9%

OoxogHocTb ®oHAa

PacnpepgeneHue noptdens o6nurauum no permoHam
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2002 2003 2004 2005 2006 2007 2008 LsHrpanswas - 9.0%
BocTounas Espona 70
— NAV
prngle UHBeCTUUUn

Akuun LAonsa

chavanaroga 1 Mecsay 3 mecsua 1 rog 3ropga 5 net C co3faHus SSGA USA Index Equity | Fund 4.5%

[HoxoaHocTb -12.5% -5.8% -6.2% -12.9% 2.0% 36.3% 48.7% SSGA Europe Index Equity - | 3.3%

B pacueTe Ha rog, -12.9% 0.7% 6.4% 6.5% Aviva Invest Euro Conv Eq Fd | 2.9%

Luxor ETF Eastern Europe Share 2.4%

Lyxor ETF Russia 2.3%

2003 2004 2005 2006 2007 2008 2009 O6nuraumn Honsa

[oxoaHocTb 12.7% 11.9% 17.2% 8.9% 5.7% Hansa Private Debt Bond Fund 3.8%

Deposit-Nordea Bank, TIn(EEK) 3.3%

Espa Bond Danubia Fund 3.1%

Erste CLN Kaupthing 06.09 2.0%

Pimco Credit Opportunities Fund 2.0%

CToMMOCTL Nasi hoHfIa MOXET CO BPEMEHEM Kak pacTu, Tak v naaaTtk. [oXo[HOCTb (hoHaa B Nepuoab! He 1 TaKow e [I0XOAHOCTH B . DOHABI, MHBECT BO PbIHKM, YYBCTBUTENbHBI K
KoneGaHusiIM BarioTHbIX KYPCOB, KOTOPLIE MOFYT BbI3BaTk POCT UMK CHIKEHUE YNCTON CTOMMOCTY Nasi poHAa. MEeHCHUOHHbIE hOHbI CO3AaHBI HA OCHOBE 3aKOHa O HaKOMUTESbHBIX NEHCHSX. MU MPUCOEANHEHIN K CACTEME HAKOMMTENLHOM
NEHCUN Ha CYET 0BA3aTENBHOTO NEHCMOHHOTO (hOHIA BHOCATCS NNaTe)m, KOTOPbIE YCIIOBHO COCTOST M3 [IBYX YacTel: U3 Harora (4% 3a C4eT COLManbHOTO Hanora) v nnatexa (NnaTex rocyAapCTBEHHOM HaKoNMTENbHOI NeHcun 2%, KOTOpbIN
ynepxusaeTcs pabotoaatenem u3 6pyTTo-3apnnatel paGoTHuKa).




