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HpI/IHL[I/IHBI MHBCCTUPOBAHUS

IMencuonnslit ponn Xanca K3 (crparerust pocra) — 3T0 TOTOBOPHBIH ‘ orter akumit
WHBECTULMOHHBIN (DOHM, CO3MaHHBIN U1 aKKYMYJIHUPOBAHUS HAKOTUICHHUI cMelanHbie QOHIEI
HaKOIUTEIbHOM neHcuH. L{epl0 HHBECTHIMOHHOM AesITeNbHOCTH (HoHIa ‘ (ombt oBnuranii
SIBJISICTCSI TI0 BO3MOYKHOCTH CTaOMIIBHBIN OJITOCPOYHBIA POCT KaruTasa. >
Cperncrsa (HoHIa HHBECTUPYIOTCSI KaK B 3CTOHCKHUE, TaK U B 3apyOeKHBIC prc
00U aliK, aKIMH, HHCTPYMEHTEHI ICHS)KHOTO PHIHKA U IPOYHE aKTHBBL.
CpeﬂcTBa (bOHHa MOryT I/IHBeCTI/IpOBaTBCﬂ B aKHI/II/I HUJIA 11au EOJlbLI.leMy pHCKy COllyTCTByeT 601]1:”.[351 0oXkKuJlaeMas J10X0/IJHOCTh
WHBECTHIMOHHBIX ()OHJOB, pa3MELIAIONIMX ICHBIH B aKIMAX, €CIU MOT00HBIE
MHBECTHLMH He NPeBbIIaloT 50% OT PIHOYHOM CTOMMOCTH aKTUBOB Dona. HopT(beJ-H, 110 UHCTPYMEHTaM
Jleno3utst
1% Axuun
OO0mue cBeneHus 48%
Yucras croumocts nast Pouga (NAV): 11,52 EEK
Yucrast CTOMMOCTH akTHBOB DoH 1a: 283 228 416,56 EEK
T'ox co3nanus: 2002
Ilnara 3a ynpasieHue: 1.59% B rox
TlnaTa 3a YMHCCHIO MaeB: 1.5% O6mrawm
. H
IlnaTa 3a 0OpaTHBIN BBIKYII [1AEB: 1% 45% aﬂgf;me
0

ITopTdens o perronam

Yucrast cToUMOCTE (4~ 1 1OXOAHOCTH () 1ast PoHga

16 16,0% Ipubarmuxa
1,4 4 - 14,0%
1.2 4 L 12,0% Jpyaue cmpanwr Eeponst
1,0 - - 10,0% cuiA
10,8 1 - 8,0%
10,6 4 - 6,0% Jpyaue cmpanvt _‘
104 1 - 4.0% 0% 10% 20% 30% 40% 50%
10,2 1 - 2,0%
10,0 - 0,0% .
9,8 - L 2.0% prr[HeI/IHII/Ie MHBCCTHUIIUHN
9.6 -4,0% O0uranumn Joast
jaan.02 jaan.03 jaan.04
Germany 2% 2005 2,39%
Italy 5.5% 2010 1,85%
France 8,5% 2008 1,85%
Hoxomgnocts Pona
Finland 5,375% 2013 1,80%
C Hayaja roja 1ron 3 roma 5 et C CO3/1aHUs. AKuuu Jlons
Donp 2,58% 16,84% 15,20% Vanguard Total Market 3,82%
B pacuere Ha rog 30,41% 16,84% 9,28% SPDR S&P500 index 3,82%
iShares S&P500 3,80%

CroumocTs masi poHIa MOKET CO BPEMEHEM KaK CHMKAThCS, TAK M pacTH. JIOXOAHOCTh (OH/Ia B MPOILIOM HE TapaHTHPYeT €ro JOXOAHOCTh B OymymeM. MPOH/IBI, pa3MEIIAlONHe KanuTal Ha
3apyOeKHBIX PBIHKAX, TyBCTBHTEIBHBI K KOJIEOAHUSIM BaTIOTHBIX KYPCOB. DTO MOKET BBI3BATH POCT WM MAJEHUs YHCTOI CTOMMOCTH mas ¢onsa. ITencHoHHbIe GOHIBI CO3aHBI B COOTBETCTBHH C
3aKOHOM O HAKOMMTEIbHBIX MEHCHOHHBIX (ormax. ITnaTex B paMKaX CHCTEMbI HAKOTHUTENBHOM MEHCHH YCIOBHO COCTOMT M3 JBYX HYacTei: HamoroBoi (4% W3 CPEICTB COLMANBHOTO HANOra) U
JIEHEKHOH (YCTaHOBJICHHBIH 3aKOHOM ITaTeX B pazmepe 2%, KOTOPbIi paboTomaTenb yaepKHBaeT u3 6pyTTo 3apaboTHOM mIaThl).
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