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[IpuHIKIIBI ”HBECTUPOBAHUS

Iencuonnstii ponn Xanca K3 (crparerus pocra) — 3T0 JOTOBOPHBIH

MHBECTUIIMOHHBINA (OHJI, CO3AaHHBIN ISl aKKYMYJIUPOBAHUS HAKOIUICHUI
HaKOMUTENbHOI neHcuu. Llenbio HHBECTUIIMOHHOI AesiTenbHOCTH (oHAa
SIBJISIETCS 110 BO3MOYKHOCTH CTaOMJIbHBIH OJATOCPOYHBIN POCT KamuTaa.
CpeactBa GoHIa MHBECTUPYIOTCS KaK B 3CTOHCKHUE, TaK U B 3apy0OexHbIC
00nuranuy, akiuu, THCTPYMEHTBI ICHEKHOTO PhIHKA M [IPOYUE aKTHBBIL.
CpenctBa oHIa MOTYT HHBECTHPOBATHCS B aKI[UH WU TTaH
MHBECTUIIMOHHBIX (DOHJIOB, pa3MEIIAIONINX JICHBIH B aKIHUX, CCIU ITOT00HBIC
HMHBECTUIMH He npeBbimaoT 50% OT prIHOYHON CTOMMOCTH akTHBOB DoHAA.

OO0mu

€ CBEICHUS

UYucras cronmocts mast ®orna (NAV):

Uucras croumocTh akTuBOB doHma:

T'ox co3panus:

[Inara 3a ynpasnenue:

[Inara 3a npomaxy:

[Inara 3a BeIKyII:

10,74 EEK
148 794 847,76 EEK

2002
1.59% B ron
1.5%

1%

Yucrasg ctouMocTbl»1 1 noxonHocTs [il) nas ®onna

10,8 8,0%
10,6 4 - 6,0%
10,4 1 - 4,0%
10,2 | | L 2,0%
10,0 ~—~~ 0,0%
9,8 \/ - -2,0%
9,6 -4,0%
Jaan.02 Jaan.03
Hoxoanocts DoH1a
1 Mecsn 1rox 3 roma 5 ner C CO3IaHus
DouHp 1,23% 8,19% 7,40%
B pacuere Ha rog 12,78% 8,19% 6,77%

‘ (oHbI aKimit

CMCIIaHHBIC Cl)OHZ[LI

‘ (ontb1 00IHranmit

pHuck

BOHI)LHeMy PHCKY COIIYTCTBYET OGombmast oxuaaeMas 10XO0AHOCTh

[Toptdens mo nHCTpYMEHTaM

Jlpyrue
cpencTea
1%

OO6nuranuu Axuun
48% 50%

Hanuunsie
1%

[Toptdens mo pernonam

TIpubanmuxa
Jpyaue cmpanvr Esponot

CLIA

[pyaue cmpanot

0% 10% 20% 30% 40% 50%

Kpynueitnme nHBecTULIMT

O0auranun Hous
France 3,72%
Finland 3,40%
Italy 3,34%
Norsk Hydro 3,28%
AKnun Hoast

Vanguard Total Stock M 4,45%
iShares MSCI Emerging 4,23%
SPDR Europe 350 411%

CronMocCTb nast poHIa MOXKET CO BPEMEHEM KaK CHIKAThCs, TaK M pacTH. JoXoHOCTh (oH/a B IPOILIOM HE rapaHTHPYET ero J0X0HOCTh B OyayiiemM. Do ibl, pa3Melialonue Kanurai Ha
33py6€)KHLlX PBIHKaX, YyBCTBHTCIbHBI K KOJIeOaHUsIM BaJIFOTHBIX KYypCOB. DTO MOXET BBI3BATH POCT MM MaJACHUA YHCTOW CTOMMOCTH Has qJOHZ[a. TleHCHOHHBIE q)DH,ElbI CO3J1aHbl B
COOTBETCTBHU C 3aKOHOM O HAKONMTEIbHBIX NEHCHOHHBIX (onyax. Ilnarex B paMKax CHCTEMbl HAKOIUTEILHON NEHCHH YCJIOBHO COCTOMT M3 JIBYX 4acTeil: Hajorosoi (4% u3 cpeicrs
COILHANILHOTO HAJIOTa) M JICHE)KHOH (YCTAHOBIICHHBIH 3aKOHOM IUIATEX B pasMepe 2%, KOTOpPhI paboToaaTelb yAepKHBAeT U3 OPyTTO 3apaboTHOII IIaThl).



