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HpI/IHI_II/IHBI HWHBCCTUPOBAHUSA

Ilencnonnsrit poun Xanca K3 (cTparerus pocta) — 3T0 JOrOBOPHBIi
WHBECTUIMOHHEIN (OHI, CO3MaHHBII A aKKyMYyJTUPOBAHNS HAKOTICHHH
HAKOIUTENbHON NneHcuu. 1{enblo MHBECTUIIMOHHOM JesTeIbHOCTH (OHa
SIBIISIETCS 110 BO3MOXKHOCTH CTAaOMIIBbHBIH JOJITOCPOUYHBINA POCT KaluTana.
Cpencrsa (oH1a MHBECTUPYIOTCS Kak B 3CTOHCKHE, TaK U B 3apyOexkHbIC
00JIUraluy, akiu1, UTHCTPYMEHTHI JEHEXHOI0 PhIHKA ¥ IPOYUE aKTHBBI.
Cpenctpa ¢oHIa MOTYT MHBECTHPOBATHCS B aKIIUK WIIM TTan
WHBECTUIMOHHEIX (JOHIOB, Pa3MEIIAIONINX JICHBIU B aKIUSIX, €CIIH TTOJ00HBIE
WHBECTUINH He TPeBhIatoT 50% OT peIHOYHON cTOMMOCTH akTHBOB PoHa.

OO01ne cBeneHns

Yucras crommocts mas @ornga (NAV): 10,32 EEK
Yucras cToMMOCTh akTHBOB DoHa: 106 930 633,77 EEK
l'ox coznanus: 2002
[Inara 3a ynpasieHue: 1.59% B ron
[Inara 3a mpogaxy: 1.5%
[nara 3a BBIKYI: 1%

CtpyKTypa MHBECTULINMA

JUi1s1 3aIMThI BJIOKEHHI B OOJIMIallMK OT KPEIAUTHOTO PUCKa M PUCKA IPOLIEHTOB,
50 npo1eHTOB ¢ (PUKCUPOBAHHOM JOXOIHOCTBIO pa3MEIAlOTCs B 00JIMralusx
crpatd EBponbl 20 npoLEeHTOB - B €BpOOOIUralliy NpeanpusaTuii 1 octasuecs 30
MPOLIEHTOB — B TOCYIapCTBEHHbIE M KOpriopaTuBHbIe odimranuu [Tpubdanruiicknx
crpat. B To Bpems kak nosuius 1o akuusm B [Ipubantuke cocrout u3
KOHKPETHBIX aKLHi, TIO3ULMS B IPOYUX PErHMOHAX COCTOUT U3 KOTHUPYIOIIUXCS Ha
Oup>ke UHBECTULIMOHHBIX (JOHIIOB, KOTOPBIE TOYHO OTPAXKAIOT JIBHXKCHHIE MHIEKCA
aKLMii JaHHOTO peruoHa. B paspese reorpaguueckux permoHOB BIOKEHUS B
aKLUHM pacnpelelstoTes cienyommm oopazom: 40 npoueHToB — B AMepuke, 30
npoueHToB — B [Ipubantuke u 20 npouenros B EBpone. ®oHa npuHuMaet
BJIIOTHBIN PUCK TOJIBKO TMPU MHBECTULMSAX HA PhIHKE aKIMi AMEPHUKH.

JloxomHocth @oHmA

1 mecsy 1 ron 3 roxa 5 ner C CO3JIaHus
donn 1,88% 3,20%
B pacuere Ha rof 22,51% 3.47%
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Kpymnueiimue naBectuiuu

Oo6aurauuu Hoasi
France 511%
Italy 4,75%
Norsk Hydro 4,59%
Estonian Energy 3,98%
Axumnu Hoas

S&P Europe 350 index 6,23%
MSCI Emerging Market: 4,15%
Total Stock Market inde 3,99%

CroumocTs mast poHIa MOXKET CO BpeMeHeM KaK CHIIKAThCs, Tak i pacTH. JloxoaHoCTh GoHAa B MPOIIIOM He rapaHTHPYeT ero J0X0AHOCTh B Oyayiem. DoHIbI, pa3Memaionue Kanuran Ha
Sapyﬁe)KHbIX PBIHKAX, YyBCTBUTEJ/IbHbI K KOJIeOaHUSIM BaJIFOTHBIX KypcoB 31‘0 MOJKET BbI3BAaTh POCT HMJIM MNAaAEHUA YUCTOH CTOMMOCTH masi dJOHIla TTeHcHOHHBIE d)OHZlH CO3/1aHbl B
COOTBETCTBHH C 3aKOHOM O HAKOMHMTENTbHBIX MEHCHOHHBIX (onaax. IlnaTex B paMKax CHCTeMbl HaKOMUTENbHON MEHCHH YCIOBHO COCTOMT M3 JBYX 4acTeil: Hanorosoii (4% u3 cpeacts
COLMABLHOTO HAJIOra) ¥ AeHEeXKHOM (YCTAHOBJIEHHbIIH 3aKOHOM ILIaTeX B pasMepe 2%, KOTOPLI paboToaaTellb yaepKiBaeT u3 OpyTTo 3apaboTHOI miarThl).



