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[IpuHLKIIBI HHBECTUPOBAHUS

Tlencuonnsrit poun Xanca K3 (ctpaterust pocta) — 3TO IOTOBOPHBII ‘ domnbl auuit
HWHBECTUIIMOHHBIA ()OHJ, CO3MAHHBII IS aKKyMYJIUPOBAHNS HAKOIUICHUH cmemannbie GOHBI
HAKONMTENbHON neHcny. 1{enpio HHBECTUIIMOHHOM e TeNIbHOCTH (HOoHa ‘ bommst o6Hrami
SIBJIAETCS 110 BO3MOXKHOCTH CTaOMIIBHBIHM JOITOCPOUHBIH POCT KamnuTana. Y

Cpencrsa GoHa HHBECTUPYIOTCS KaK B 3CTOHCKHE, TaK U B 3apyOekHbIe pricK

OOJIUTaLlNY, aKIIUU, HHCTPYMEHTHI AEHEKHOTO PBIHKA M IPOYHE aKTUBBI.

CpeI[CTBa q)OHZ[a MOTYT HHBECTUPOBATHCS B AKIMX U MAK Bonbmemy pucky comyTcTByeT Gonbias oxuaaeMas JOXOIHOCTb
HWHBECTUIIMOHHEIX (DOHIOB, Pa3MEINAIONIHUX ACHBIH B aKIUAX, €CIIN NOTOOHbIe

HMHBECTUIMU He npeBbiaoT 50% OT prIHOYHON CTOMMOCTH akTHBOB DoHAA. HopT(l)e_]H, 110 UTHCTPYMEHTaM
OO01ue cBeneHus
UYucras croumocts mast @onga (NAV): 10,13 EEK Axunm
Yucras crouMocTb akTuBoB PoHza: 83948 753,59 EEK 45%
Tox co3ganus: 2002 O6HSHIF;H"H
IInara 3a ynpasienue: 1.59% B rox ’
[Inara 3a npogaxy: 1.5%
[Tnata 3a BeIKyII: 1% Hanuunsie

1%
[Toptdens mo pernonam

CrpyKTypa UHBECTULIUI Tpubaimura 27%

JInist 3aIuUThl BIOXKEHHUH B OOJIUraliiy OT KPEJUTHOTO PUCKA U PUCKA MPOLIEHTOB, 6%

50 poLEeHTOB ¢ HPUKCHPOBAHHOM JOXOJHOCTBIO Pa3MEIIAIOTCS B OOIUIalUsAX

ctpan EBporisl 20 poneHToB - B eBpoOOIUranny NpeanpusTiHii 1 octaBurecs 30 cuA - 229

HPOLIEHTOB — B FOCYJAPCTBEHHbIE M KOPIOpAaTHBHBIE obnuranuu [Ipudantuiickux

ctpaH. B To Bpemst kak mo3unus o akiusam B [Ipubantike cocTout us _ 5%

KOHKPETHBIX aKIMH, TO3ULHS B IPOYNX PETHOHAX COCTOHUT U3 KOTHPYIOIIUXCS Ha

OMpIKEe MHBECTULIMOHHBIX (POH/IOB, KOTOPBIE TOYHO OTPAXKAIOT ABMIKEHUE HHIEKCA 0“% 26% 40% 66%

aKLMi TaHHOTO pernoHa. B paspese reorpaduueckux perHoHOB BIIOXKEHHUS B

aKIMU pacIpeessioTes cleayomumM oopazom: 40 npoueHToB — B Amepuke, 30 prHHeﬁHlHe WHBECTHIINN

npoueHToB — B [Ipubantuxe u 20 npouenros B Esporne. ®ona npuHumMaer

BAJIIOTHBIN PUCK TOJBKO MPH MHBECTUIMAX HA PHIHKE aKIU AMEPHUKH. O6mranuu Hoas
FRANCE, OAT 8.5% 25 6,47%

Norsk Hydro 6.25% 15/ 5,68%
EESTI ENERGIA AS 6% 4,97%
Assa Abloy 8% 04/12/:3,98%

Joxoanocts @oH1a

1 Mecsn 1 ron 3 roma 5 ner C CO3IaHMs AKIun Hoast
DoHz 2,32% 1,30% Vanguard Total Stock N 5,20%
B pacuere maron =~ 27,88% 1,55% Eesti Telekom LA 4,21%

SPDR Europe 350 4,20%

CroumMocTsb nast poH1a MOKET CO BPEMEHEM KaK CHHKATHCS, TakK U pacTH. JIoxoHOCTh (GoH/Ia B NPOILIOM HE IapaHTHUPYET ero J0X0AHOCTh B OytyiieM. DoH Ibl, pa3Melalonme Kanurai Ha
33py6€)KHLlX PpBIHKaX, 4yBCTBHUTCIbHBI K KOJICOAHMSIM BAJTFOTHBIX KypCOB. DTO MOXET BBI3BATH POCT WM MaJACHUA YHUCTONH CTOMMOCTH Tas li)OHZla. TleHCHOHHBIE d)OH,Ell:I CO3J1aHbl B
COOTBETCTBMU C 3aKOHOM O HAKONMTEIbHBIX NEHCHOHHBIX (onjax. IlnaTexx B paMKax CHCTE€Mbl HAKOIMTEILHOH IEHCHH YCJIOBHO COCTOMT M3 JIBYX 4acTel: Hajiorosoi (4% wu3 cpejacrs
COILMANILHOTO HAJIOTa) H JICHEKHOMH (YCTAHOBIICHHBIH 3aKOHOM ILIATEX B pasMepe 2%, KOTOPhI paboToaaTellb yaepKHBAET U3 OPYTTO 3apaboTHOII MIaThl).



