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[IpuHIMIIBI ”HBECTUPOBAHUS

[encuonnslii pony Xanca K3 (crparerus pocra) — 3T0 JOTOBOPHBII o (orp! axumit
WHBECTULMOHHBIA (POH, CO3JIAHHBIN JUIS aKKYMYJIMPOBaHHS HAKOIIICHUH CMeImannbie OB
HaKOTUTETbHO eHcuu. Llenbio MHBECTUIIMOHHO# AesTensHOCTH (hoHAa ORI 06 THTaNmE
SIBIISIETCS TIO BO3MOXHOCTH CTaOMIIBHBII JOJITOCPOUHBIM POCT KalMTala. >

Cpencrsa GoHIA MHBECTUPYIOTCS KaK B )CTOHCKHUE, TaK U B 3apyOCKHBIC
O0IUTalNY, aKIUU, MTHCTPYMEHTHI IEHE)KHOTO PHIHKA M IIPOYNE AKTUBEL.
CpeZ[CTBa q)OHI[a MOTYT MHBECTUPOBATHLCS B aKLMU WIIM N1aK Borblemy pucky COMyTCTBYeT OoMbLuas O)KMaaeMast J0XOAHOCTb
MHBECTHULMOHHBIX (DOHJIOB, PAa3MELIAIONIMX JICHBI'M B aKLIUSX, €CIIM M0100HBIE
MHBECTUIMU He npeBblatoT 50% OT PIHOYHON CTOMMOCTH akTHBOB DoHa. HOpT(I)eJIL 10 HHCTPYMEHTaM

puck

OO01mue cBeneHus
Axuun

UYucrast crommocts mast @onna (NAV): 9.90 EEK O6urauun 30%
UucTas CTOUMOCTb aKTUBOB PoH1a: 65,222,636.24 EEK 44%
T'ox co3nanns: 2002
Ilnara 3a ynpasienue: 1.59% B rox
ITnara 3a mponaxy: 1.5%
[nara 3a BeIKYI: 1% [r—
17%

[Toprdens o pernoHam

CrpykTypa HHBECTULINI
py yp 1 Ipubanmuxa 44%
JI71sl 3aIUTHI BIOXKEHUH B OOJIMIallii OT KPEIMTHOIO PUCKA M PUCKA TIPOLIEHTOB,
. Jpyeue

50 npoueHTOB ¢ (PUKCUPOBAHHOM JOXOJHOCTBIO PA3MEIIAIOTCS B 00IMralusxX cmparon h7%

ctpad EBpornbl 20 poLeHTOB - B €BPOOOIMraliuy npeanpusTuid u ocrasiuecs 30 Esponu

MPOLIEHTOB — B FOCY1apCTBEHHbIE U KOpIIopaTHBHbIe oOnuraunu [Tpubanruiickux

crpat. B To Bpemst kak nosunus 1o akuusm B [Ipubanrtuke cocrout u3 ClLIA 19%

KOHKPETHBIX aKIMH, MO3UIMS B IPOYMX PETMOHAX COCTOUT U3 KOTHPYIOIIMXCS Ha

OMp>Ke MHBECTUIIMOHHBIX (POHIOB, KOTOPBIE TOYHO OTPAXKAIOT JIBHIKEHUE MHIIEKCA 0% 20% 40% 60%

aKLMi TaHHOTO pernoHa. B paspese reorpaduueckux permoHOB BIOKEHHS B

aKLMK pacrpenestoTes cneayomumM odpazom: 40 npoueHTos — B AMepuke, 30 prrIHef/'IH_II/Ie WHBECTHIINN
npoueHToB — B [Ipubantuke u 20 npoueHroB B EBpone. ®oH IpuHUMaeT

BaJIIOTHBII PUCK TOJBKO MPU MHBECTULIMSX HA PBIHKE aKIIMA AMEpPUKHU. O6auraunu Houst

RAGBS5 1/2 01/15/10 4.07%
PORTUGAL, REP OF 3.€4.05%
SWEDEN, KINGDOM OF 2.85%
BELGIUM, KINGDOM OF 2.69%

Jloxonnocts @oHAa

1 mecsn 1 rox 3 roma 5 ner ¢ CO3aHus AKuum Jonst
@oun 1.02% -1.00% Eesti Telekom 5.33%
B pacuere Haron | 12.24% -1.32% iShares S&P 500 4.83%

S&P DEPOS RECPTS  4.82%

CronmocTs nast poHIa MOKET CO BpEMEHEeM Kak CHIKATBCS, Tak W pacT. JIOXoaHOCTh (hOHIA B MPOLITIOM He FapaHTHPYeT ero A0XOAHOCTh B OyayuieM. DOH/bI, pa3sMelarolie Kanuran Ha
3apy6e)KH]:lX PBIHKaxX, 4YYBCTBUTEJIbHbI K KOJiIeOaHUsIM BaJIFOTHBIX KypCOB. 3T0 MOJKET BbI3BaTb POCT WJIH NAACHUS YUCTOM CTOMMOCTH mnast Cl)OHLla. TleHcHOHHBIE CbOH,EU:l CO31aHbl B
COOTBETCTBHM C 3aKOHOM O HAKOMHMTENbHBIX MEHCHOHHBIX (oHaax. Ilnarex B pamMkax CHCTEMbl HAKOMHMTENbHON MEHCHM YCIOBHO COCTOMT M3 ABYX 4acTeii: Hanorosoi (4% u3 cpencts
COLMAJILHOTO HAJIOTa) U JIEHEXKHOIT (YCTaHOBJICHHBIH 3aKOHOM IUIaTeX B pasMepe 2%, KOTOPkIil paGoToaaTels yaepKuBaeT u3 GpyTTo 3apaGoOTHOM MaTel).



