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HpI/IHI_II/IHBI HWHBCCTUPOBAHUSA

Ilencuonnsrit ponn Xanca K3 (cTparerus pocrta) — 3T0 JOTOBOPHBIi or e akuuit
WHBECTUIMOHHEIN (OHI, CO3MaHHBII AT aKKyMyJIMPOBaHMS HAKOTIIIEHUH ‘ cMeaHHbIe (OHIBI
HaKOMUTETBHOM IeHCHH . LIeNTblo HHBECTHILIMOHHOM eATENEHOCTH (hoHna (bor st oG Hramii
SIBJISIETCSI 110 BO3MOXHOCTH CTAOMIIBHBIN JOJITOCPOYHBIM POCT KaIuTaa. - >

Cpencrea oHIa HHBECTHPYIOTCS KaK B 3CTOHCKHE, TaK U B 3apyOeKHbBIC
00IMralnm, akiuy, HHCTPYMEHTBI JICHEKHOTO PhIHKA U MPOYUE AKTHBBI.
Cpenctpa ¢oHIa MOTYT HHBECTUPOBATHCS B AKITUH WU TTaH
MHBECTUIIMOHHBIX (JOHIOB, PA3MEIIAIONINX ICHbIM B aKIIUIX, €CIIH T0[00HbIE

pHCcK

Bornbluemy pucKy COmyTCTByeT GOMbIIas 0XKHIaeMast JOXOXHOCTh

WHBECTHUIINY HE TPEBHIIaioT 50% OT PHIHOYHOW CTOMMOCTH akTUBOB DoH/IA. HopTQ)en}, 10 UHCTPYMEHTAM
OO6mue cBeaeHUS o
Yucras croumocts nas ®onzpa (NAV): 9,80 EEK O6J1“3$“"“ 39%

Yucras cToMMOCTh akTHBOB DoHa: 45 563 576,85 EEK ’

l'ox coznanus: 2002

[Inara 3a ynpasieHue: 1.59% B ron

[Inara 3a mpogaxy: 1.5%

[nara 3a BBIKYI: 1% HaMuHERe

18%
[Toprdens mo peruonam

CrpykTypa HHBECTHLINH [ # 5%
JUnst 3aIUTHI BIOXKEHHI B 00JIMIalMK OT KPEAUTHOTO PUCKA U PUCKA IIPOLIEHTOB, P
. [pyeue
50 npo1eHTOB ¢ (PUKCUPOBAHHOM JOXOIHOCTBIO pa3MEIAlOTCs B 00JIMralusx cmpars 34%
crpatd EBponbl 20 npoLEeHTOB - B €BpOOOIUralliy NpeanpusaTuii 1 octasuecs 30 Espone:
MPOLIEHTOB — B FOCYJapCTBEHHbIE M KOpIOpaTuBHbIe oOnuranuu IIpubantuiickix
crpaH. B To Bpems kak no3unus 1o akiusm B [Ipudantrike cocTout us @i/ 22%
KOHKPETHBIX aKIMii, O3ULHS B IPOYUX PETHOHAX COCTOUT M3 KOTUPYIOIIUXCS HA
Oup>ke UHBECTULIMOHHBIX (JOHIIOB, KOTOPBIE TOYHO OTPAXKAIOT JIBHXKCHHIE MHIEKCA 0% 20% 40% 60%
aKLMii JaHHOTO peruoHa. B paspese reorpaguueckux permoHOB BIOKEHUS B
aKLUHM pacnpelelstoTes cienyommm oopazom: 40 npoueHToB — B AMepuke, 30 prHHeﬁHIHe HHBECTHUITH
npoueHToB — B [Ipubantuke u 20 npouenros B EBpone. ®oHa npuHuMaet
BAJIIOTHBIA PUCK TOJBKO MPU MHBECTULIMSAX HA PBIHKE aKLIMi AMEpPUKH. Obaurauun HMoas
BELGIUM 4,06%
FRANCE 311%
MERRILL LYNCH 2,98%
JloxomHocth @oHmA
NIB EEK BOND 2,55%
1 mecsn 1 rox 3 roxa 5 ner C CO3/1aHus AKIUU Hoas
Doun -0,61% -2,00% Vanguard Total Stock N 4,25%
B pacuere Haron | -7,30% -2,96% S&P DEPOS RECPTS  4,25%
iShares S&P 500 4,23%

CroumocTs mast poHIa MOXKET CO BpeMeHeM KaK CHIDKAThCs, Tak i pacTu. JloxoaHoCTh GoHAa B MPOIIIOM He rapaHTHPYeT ero J0X0AHOCTh B Oyayiem. DoHIbI, pasMemaronue Kanuran Ha
Sapyﬁe)KHbIX PBIHKAX, YyBCTBUTEJ/IbHbI K KOJIeOaHUsIM BaJIFOTHBIX KypcoB 31‘0 MOJKET BbI3BAaTh POCT WJIM MAaACHUA YUCTOH CTOMMOCTH mast dJOHﬂa TleHCHOHHBIE q)OHIlLI CO3J1aHbl B
COOTBETCTBHH C 3aKOHOM O HAKOMHMTENbHBIX MEHCHOHHBIX (onmax. IlnaTex B pamMkax CHCTEeMbl HAaKOMUTENbHON MEHCHH YCIOBHO COCTOMT M3 ABYX 4acTeil: HanmoroBoii (4% wu3 cpeacts
COLHMAILHOTO HAJIOra) ¥ AeHEeXHOH (YCTAHOBJIGHHbIH 3aKOHOM ILIATeX B pasMepe 2%, KOTOPhIH paboToaaTellb yaep:KHBaeT u3 OpyTTo 3apaboTHOI miarhl)



