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HpI/IHI_II/IHBI HWHBCCTUPOBAHUSA

Ilencuonnsrit ponn Xanca K3 (cTparerus pocrta) — 3T0 JOTOBOPHBIi or e akuuit
WHBECTUIMOHHEIN (OHI, CO3MaHHBII AT aKKyMyJIMPOBaHMS HAKOTIIIEHUH ‘ CMeInaHHbIe (POHIBI
HAKOIHUTENBbHOMN NeHcny. L{enblo HHBECTUIIMOHHOM JesTeNIbHOCTH (hoHaa chomst oGt
SIBIISIETCS 110 BO3MOXKHOCTH CTAOMIIBHBIH JOJITOCPOUYHBINA POCT KaluTana. - »

Cpencrsa (oH1a MHBECTUPYIOTCS KaK B 3CTOHCKHE, Tak U B 3apyOeKHbIe
00JIUraluy, akiu1, UHCTPYMEHTHI IEHEKHOT0 PhIHKA U TIPOYNE AKTUBBI.
CpCHCTBa ('l)OH,Z[a MOTYT UHBECTUPOBATHCA B aKIIUU WUJIH T1an Bonememy pucky comyrcTByeT OonbIIas OkHAaeMas JOXOAHOCTb
WHBECTUIMOHHEIX (JOHIOB, pa3MEIIAIOMNX ICHbIY B aKIUSIX, €CIIH IT0J00HBIE
WHBECTUINH He TPeBhIatoT 50% OT peIHOYHON CTOMMOCTH akTuBOB PoHa. HopTQ)en}, 10 UHCTPYMEHTaM

pHCcK

OO01ne cBeneHns AKIZHH
Yucras crommocts mas @ornga (NAV): 9,86 EEK 061143?“"14 3%
Yucras cToMMOCTh akTHBOB DoHa: 37145 654,65 EEK ’

l'ox coznanus: 2002

[Inara 3a ynpasieHue: 1.59% B ron

[nara 3a mpomaxy: 1.5%

[nara 3a BBIKYI: 1% Hanuunbie
21%

[Toprdens mo peruonam

CrpykTypa HHBECTHLINH — 510

JUi1s1 3aIMThI BJIOKEHHI B OOJIMIallMK OT KPEIAUTHOTO PUCKa M PUCKA IPOLIEHTOB,
' eue
50 npoLeHTOB ¢ (PMKCUPOBAHHOMN JJOXOJHOCTHIO Pa3MELIAIOTCSl B OOJIUTallUsIX Apy # 220

cmpanvl
crpatd EBponbl 20 npoLEeHTOB - B €BpOOOIUralliy NpeanpusaTuii 1 octasuecs 30 Eeponi

MPOLIEHTOB — B TOCYIapCTBEHHbIE M KOpriopaTuBHbIe odimranuu [Tpubdanruiicknx

crpat. B To Bpems kak nosuius 1o akuusm B [Ipubantuke cocrout u3 @i/ 7%
KOHKPETHBIX aKLHi, TIO3ULMS B IPOYUX PErHMOHAX COCTOUT U3 KOTHUPYIOIIUXCS Ha
Oup>ke UHBECTULIMOHHBIX (JOHIIOB, KOTOPBIE TOYHO OTPAXKAIOT JIBHXKCHHIE MHIEKCA 0% 20% 40% 60%
aKLMii JaHHOTO peruoHa. B paspese reorpaguueckux permoHOB BIOKEHUS B
aKLUHM pacnpelelstoTes cienyommm oopazom: 40 npoueHToB — B AMepuke, 30 prHHeﬁHIHe HHBECTHUITH
npoueHToB — B [Ipubantuke u 20 npouenros B EBpone. ®oHa npuHuMaet

BAJIOTHBI PUCK TOJBKO MPY MHBECTULIMAX HA PHIHKE aKLMA AMEPHKH. Obauraunu Noas
BELGIUM 4,93%
FRANCE 3,78%
JloxonrocTs Porma Nordbanken Hypotek 2,75%
PORTUGAL 2,44%

1 mecsy 1 ron 3 roga 5 ner C CO3JIaHus AKIUU Hons
®onn -1,40% -1,40% S&P DEPOS RECPTS 4,73%
B pacuere Haron = -16,80% -2,34% Eesti Telekom 4,40%
Hansapank 4,30%

CroumocTs mast poHIa MOXKET CO BpeMeHeM KaK CHIDKAThCs, Tak i pacTu. JloxoaHoCTh GoHAa B MPOIIIOM He rapaHTHPYeT ero J0X0AHOCTh B Oyayiem. DoHIbI, pasMemaronue Kanuran Ha
Sapyﬁe)KHbIX PBIHKAX, YyBCTBUTEJ/IbHbI K KOJIeOaHUsIM BaJIFOTHBIX KypcoB 31‘0 MOJKET BbI3BAaTh POCT WJIM MAaACHUA YUCTOH CTOMMOCTH mast dJOHﬂa TleHCHOHHBIE q)OHIlLI CO3J1aHbl B
COOTBETCTBHH C 3aKOHOM O HAKOMHMTENbHBIX MEHCHOHHBIX (onmax. IlnaTex B pamMkax CHCTEeMbl HAaKOMUTENbHON MEHCHH YCIOBHO COCTOMT M3 ABYX 4acTeil: HanmoroBoii (4% wu3 cpeacts
COLHMAILHOTO HAJIOra) ¥ AeHEeXHOH (YCTAHOBJIGHHbIH 3aKOHOM ILIATeX B pasMepe 2%, KOTOPhIH paboToaaTellb yaep:KHBaeT u3 OpyTTo 3apaboTHOI miarhl)



