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VIHBECTULIMOHHBIE npuHUMNbI

MeHCHOHHBIA  (hoHA CO34aH Kak AOrOBOPHOM WHBECTULMOHHBIA (DOHA B pamkax obsizaTensHown
HaKoNUTenbHOW NeHcun. Llenblo MHBECTULIMOHHON [AeATenbHOCT hoHAa ABNAETCA CTabuUnbHbIN
[ONTOCPOYHbIA  pocT Kanutana. CpepactBa ¢oHAa WHBECTUPYIOTCS B 3CTOHCKME U 3apybexHble
obnuraumny, akuun, MHCTPYMEHTbI IEHEXKHOTO PbIHKA U NpouMe akTuBbl. POHA MOXET WHBECTUPOBaTL B
aKuWM UMK B MHBECTULIMOHHBIE (hOHABI, MHBECTUPYIOLLME B aKuuU, A0 25% OT PbIHOYHOW CTOMMOCTW

CBOWX aKTUBOB.

06Lme gaHHble

Ynpaensiowas komnaHus
PykoBoaunTens doHaa
[op ocHoBaHus

KoHTakt

YUuncras ctoumocTb nast choHaa (NAV)
Yncrasi cTouMocTb akTMBoB hoHaa

Swedbank Investeerimisfondid AS
Jelena Fedotova

2002

Orpenexuns Swedbank, Ten. 631 0310
www.swedbank.ee/fondid

11.65 EEK

2067 930 902 EEK

Mnata 3a ynpasnexve 1.49%
Mnata 3a BcTynnexne B hoHA 1.5%
Mnata 3a BbIx0oA U3 hoHAa 1.0%
CpaBHUTENbHbI MHAEKC EPI75
CraTtucTuka (AaHHble 3a 3 roaa)
CraTtucTuyeckuin puck 7.7%
JoxogHocTb ®oHpa
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2002 2003 2004 2005 2006 2007 2008 2009
~ NAV
cravanaropa | 1 mecsay | 3 mecsua 1 rop 3 roga 5net |c cospanus]

[loxoHOCTb 3.3% 1.8% 3.0% -14.4% -8.4% 4.0% 16.5%
B pacuete Ha rog -14.4% -2.9% 0.8% 2.2%
| [ 2003 [ 2004 [ 2005 [ 2006 2007 2008 [ 2009 |
|Boxoarocts | 77% | 83% | 94% | 42% 46% | -19.9% | |
KoMmeHTapuu

CTOMMOCTb aKTMBOB qJQH,Ela CTpemMuUTeNnbHO Bbipocna

rno6anbHbIX PbIHKaX. I'IpoaanmoTcsl npu3Hakn TOro,

SKOHOMMYeCcKoro pocrta GyAeT npoucxoauTb  yxe

6narogapsi pacTylUM LeHaMm Ha akuum Ha
YTO BOCCTAHOBIEHWE TEMMNOB rnoGanbHOro

BO BTOpOW

nonoBuHe  Tekyllero

roaa.

[lononHuTenbHylo MoaaepXKy PpbiHKAM akuwii okasanu onybnukoBaHHble B uione uHaHCOoBble
pesynbTaThbl KOMMaHuii  3a BTOPOVI KBapTan. ﬂOXOAHOC’Tb BCEX OCHOBHbIX PbIHKOB, B KOTOprVI
MHBECTUPYET (hoHA, Bbina NONoXUTENBHOMN; CaMblii CTPEMUTENbHBIN POCT Habntogancs B LieHTpanbHoi
EBpone (pocT LeH B eBpo cocTasun 22%). Mel coxpaHsnu Gornee cunbHble, YeM 0BbIYHO, MO3uLuK B
aKkumMsax u HanpaenAnNu Hawu MHBECTUUUN B Gornblueit cTeneHn Ha passuBaoLWMecs pbiHKK; BCE 3TO
NONOXWUTEeNbHO OTpas3unocb Ha [AO0XOOQHOCTU Hawero cbouna. Mbi no-npexHemy nonoXxuTenbHo
HaCTpOEHbI B OTHOLLEHUWN KpaTKOCPO4HbIX NEPCNEKTUB Ha PbIHKaxX aKLLMﬁ. Yro kacaeTcs PbIHKa

obnuraumi, To 3aeck oHA Npuobpen obnurauun, HOMMHUpPOBaHHbIE B €Bpo. Ha AoxodHocTb oHaa
NONOXUTENbHOE BO3AECTBME OKa3ani WHBECTULMM B OBnUrauuv passuUBalOLLMXCS PbiHKOB EBponbI,
BKntoyas Jutey, Monbluy 1 PymbiHWIO, rae AOXOAHOCTb PbIHKOB Gbina 0co60 BbICOKOIA.

CreneHb pucka

boHAbI aKLMA
cMeLLaHHble hoHab!
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KpynHble MHBECTULMM

CTOMMOCTb Nasi hoHz1a MOXET CO BpEMEHeM Kak PacTu, Tak v NaaaTk. [I0X0AHOCTL hoHAa B MPEALIECTBYIOLIME NEPUO/bl HE FapaHTUPYET Takow e JOXOAHOCTH B 6
PbIHKM, HYBCTBUTENbHBI K KONEGaHUsIM BanioTHBIX KyPCOB, KOTOPLIE MOTYT BbI3BaTh POCT UMM CHIKEHUE YNCTON CTOMMOCTY Nast hoHAa. MeEHCUOHHbIE hOHABI CO3/1aHLI Ha OCHOBE 3aKOHA O HaKOMUTENbHBIX
neHcusx. Mpy NPUCoeaNHEHNM K CUCTEME HAKOMMTENbHOM NEHCUN Ha CHET 0BA3aTENbHOrO NEHCMOHHOTO hOHAA BHOCATCS NMATEXM, KOTOPbIE YCIOBHO COCTOST U3 [BYX YacTel: u3 Hanora (4% 3a cueT
counanbHoro Harnora) 1 nnaTexa (MnaTex rocyAapCTBEHHON HAKOMMUTENLHON NeHcUn 2%, KOTOpbIN yaepxuBaeTcs paGotoaatenem us 6pyTTo-3apnnatel paboTHUKa).

Axkuumn Oonsa
SSGA USA Index Equity Fund 3.0%
SSGA Tracks Pan Euro 2.8%
Hansa CEE Fund of Funds 21%
Luxor Eastern Europe Index Fund 2.1%
SSGA Europe Index Equity Fund 2.0%
O6nuraummu Donsa
Germany 3.75% Due 04.01.2019 6.6%
SSGA Euro Corp. Bond Index Fund 5.7%
Italy Treasury 3.75% 15.12.2013 4.0%
Swedbank Private Debt Fond 3.8%
Netherlands 4% 15.07.2018 3.4%
®DoHABI, MHBECT BO
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