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HpPIHLII/IHI:I HHBCCTUPOBAHUA

IMencnonnslii ponn Xanca K2 (crparerus paBHOBECHS) — 3TO ‘ (one! akuuii
JIOrOBOPHBII MHBECTUIIMOHHBIN (DOHJ, CO3/1aHHBIN JUIS cMelnanHble GoHs
aKKyMYJIMPOBaHHs HAKOIUICHUH HakonuTeNnbHON neHcuu. Lensto ‘ domzp obmirauit
WHBECTUIMOHHOH JEATeNbHOCTH (POH/IA SBISIETCS 10 BO3ZMOXKHOCTH _— >

CTaOMIIbHBIN JIONTOCPOUHBIN pocT KanmmTana. Cpencrsa GpoHma prcK

MHBECTUPYIOTCS KaK B 3CTOHCKHUE, TaK U B 3apyOexHbIe 00IUTaluH, BolblieMy pHCKy ConyTeTsyeT GolbLuas 0M1aeMas 10X0AHOCTh

AKUH, HHCTPYMEHTBI JICHEKHOI'O PbIHKA U IIPOYHEC aKTUBBI. CpeHCTBa

(oHITa MOTYT MHBECTUPOBATHCS B KUK HIIM TTaH MHBECTUIIMOHHBIX HOpT(beJ'IL 11O HHCTPpyMEHTAM
(OHIOB, pa3MEMAOIINX ACHBIU B aKIHUAX, €CITH IT000HbIC HHBECTULINH OGuraimi

o 70%
He IpeBbIaoT 25% OT pIHOYHON CTOUMOCTH akTHBOB DoHa. ’

OO01ne cBeneHns

Yucras croumocthb nast ®onga (NAV): 11,05 EEK

Yucras crouMocTh akTuBoB DoHza: 199 325 368,16 EEK

Tox co3nanus: 2002 Hanuumsre
ITnata 3a ynpasieHue: 1.49% B ron Zlenlo;nm Ax 4%
[TnaTa 3a YMUCCHIO MACB: 1.5% 25%

IInara 3a 0OpaTHBIi BHIKYI IIAEB: 1% [oprdens no pernonam

Yucras ctouMocTts [~~~ u noxonuocts [Iul) nas ®ouna #
TIpubantuka 28%
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Netherlands 5% 2011 4,20%
Italy 5.5% 2010 3,91%
Germany 2% 2005 3,44%
HoxonHocts PoHa
France 8,5% 2008 2,55%
¢ Hayaja rojaa 1 rox 3 roma 5 ner C CO3TaHUs AKIUH Toas
Doux 1,56% 9,51% 10,50% Vanguard Total Stock market ~ 1,96%
B pacuere Ha rox 18,40% 9,51% 6,46% iShares S&P500 1,95%
SPDR S&P500 1,95%

CroumocTs nast GoHIa MOKET CO BpEMEHEM KaK CHIDKAaThCs, Tak M pacTh. JIOXoAHOCTh (OH/Ia B NPOLLIOM HE FapaHTHPYET ero A0XOAHOCTh B Oyiaymem. MOHIbI, pa3MelIaionne KaluTal Ha
3apy0eKHBIX PHIHKAX, YyBCTBHTEIbHBI K KOJIEOAHUSIM BaIIOTHBIX KypCOB. ITO MOXKET BbI3BATh POCT MM NaJCHHS YUCTON CTOMMOCTH nast ponna. [TeHCHOHHBIE (POH/IBI CO3/aHBI B COOTBETCTBHH C
3aKOHOM O HAKOIIUTENbHBIX NEHCHOHHKIX (onjax. Ilnarex B paMKax CHCTEMbl HAKOIMTEIIBHOI IIEHCHH YCIIOBHO COCTOMT U3 JBYX dacTeii: HajIorosoii (4% u3 CpelcTB COLMATLHOTO HAJOra) U
JICHEXKHOM (yCTaHOBIICHHBIH 3aKOHOM IIATEX B pazmepe 2%, KOTOpHIil paboToaaTels yiepKUBaeT u3 6pyITo 3apaboTHOI IIaTel).
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