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HpI/IHI_II/IHBI HWHBCCTUPOBAHUSA

INencuonnslit ponx Xanca K2 (crparerus paBHOBeCHS ) — 9TO donner axumii
JIOTOBOPHBIH MHBECTULIMOHHBI (DOH[, CO3JaHHBIH IS ‘ cMemaHHbIe (OHIbI
AKKyMYJIMPOBaHUS HAKOIUIEHUI HaKONUTEIbHOM neHcuu. Llensio (orb o6muranmit
WHBECTUIIMOHHOM JESITENBHOCTH (OHIA SBISIETCS 110 BO3MOXKHOCTH ———»

cTabMIIBHBIN 10Jr0CpPOUHBIi pocT Kanuraia. Cpencrsa gonna prek

MHBECTUPYIOTCS KaK B 3CTOHCKHUE, TaK U B 3apyOexHbIe 0ONIUralu, Bonbwemy pucky conyreTsyer Gobiuas oikHaeMast 10XOAHOCTH

AKIHMH, UHCTPYMEHTBI JICHEC)KHOI'O PBIHKA U MPOYHEC aKTHUBBI. CpeZ[CTBa

(box—ma MOT'YT UHBECTUPOBATHCA B aKIIMU WJIK ITak UHBECTULIMOHHBIX HOqu)e.HB 1o HHCprMeHTaM

(I)OH,ILOB, pasMelaromux A1€HbI'M B aKIUAX, €CIn HOI[06HLIG MHBECTUIIUHN
Hanuunsie

. Akuun
15% 19%

He MpeBIIaoT 25% OT peIHOYHOI cToMMocTH akTHBOB PoHza.

OO01ne cBeneHns

Yucras crommocts mas @ornga (NAV): 10,09 EEK
Yucras croumocTb akTuBoB DoHa: 21621417,81 EEK
T'ox coznanus: 2002
[Inara 3a ynpasieHue: 1.49% B ron
[Inara 3a mpogaxy: 1.5%
[nara 3a BBIKYI: 1% O6mramy
66%
[Toprdens mo peruonam
CprKTypa I/IHBCCTI/II_II/Iﬁ
B 0CcHOBE MHBECTUIIMOHHOM cTpaTeruu Gonaa Jexkut 60buIoi onbir Hansapank B TTputamia # 40%
WHBECTUPOBAHNH B 0OIMTaIMy, KOTOPEIA 2 (PEKTUBHO JOTOTHSIETCS
rn00anbHBIMM MHBECTULIMSMU B @KLK BCEX BXKHEHIINX PETHOHOB. HApyrue crparsi Esporet 49%
50 npo1eHTOB aKTUBOB ¢ (PMKCUPOBAHHOM 10XOJHOCTBHIO PAa3MEIAIOTCS B
obaurauusx crpad EBponsl, 20 mpoLeHToB - B €Bpo0oOIMraluy NpeAnpuaThii u CIIA 1%
ocrapiuecs 30 IPOLIEHTOB — B FOCYJapCTBEHHbIE U KOPIIOPATUBHBIE 00IMTalUK
IMpubanruiickux crpan. B To Bpems kak nosuuus no akuusm B [pudanruke 0(‘% 20% 40% 60%

COCTOWT M3 KOHKPETHBIX aKIIHii, TTO3UIUS B IPOYHMX PETMOHAX COCTOUT M3

KOTHPYIOWIHMXCS Ha OMPIKe MHBECTUIIMOHHBIX (DJOHIOB, KOTOPBIC TOYHO OTPAKAIOT
JBIKEHME MHEKca aKIUi JIaHHOTO pernoHa. B paspese reorpadudeckux Kpynnelimme nHBECTHIMA
PETHOHOB BJIOKEHHS B aKIIMU PaclpeaeIsIoTCs CleayomuM oopazom: 40

Oo6aurauuu Hons
MpOIeHTOB — B AMepuke, 30 nporieHToB — B [Ipubantuke u 20 mporieHToB B .
En Republic of Italy 8,21%
pore.
Portugal 5,75%
0,
I[OXO):LHOCTL donna Nordbanken Hypo 4,72%
Spain Kingdom 4,44%
1 mecsn 1 rox 3 roga 5 ner C CO3/1aHus AKIUU Hoas
Doun -0,30% 0,90% Hansapanga LA 2,67%
B pacuere naron = -3,56% 1,52% S&P DEPOS RECPTS 2,45%
Eesti Telekom LA 2,22%

CronmocTs nasi GoHAA MOKET CO BPEMEHeM Kak CHIKAaThCs, Tak M pacTu. JloXoaHoCTh GOHAa B MPOLIIOM He TapaHTHUPYeT ero JOXOAHOCTb B Oyaymem. (POHIBI, pa3sMellarolie KamuTan
Ha Sapy6€)KHle PBIHKAX, YYBCTBUTEJIbHbI K KOJIeOaHUSIM BaIFOTHBIX KypCOB. 31‘0 MOJKEeT BbI3BaTk POCT WM NAaACHUSA YHUCTOW CTOMMOCTH Mas Cl)OHIla, TleHCHOHHBIE d)OHﬂl:[ CO31aHbl B
COOTBETCTBHH C 3aKOHOM O HAKOMHMTENbHBIX MEHCHOHHBIX (oHaax. IlnaTex B pamMkaX CHCTEeMbl HAKOMUTENbHON MEHCHH YCIOBHO COCTOHMT M3 JIByX 4acTeil: Hanorosoii (4% u3 cpeacts
COLMAJIBHOTO HAJIOTA) U AEHEXHOI! (YCTAHOBIIEHHBIN 3aKOHOM ILIAaTeX B pasmepe 2%, KOTOPbIl paboTOAATENb YAEP)KUBAET U3 OPYTTO 3apabOTHOMN IIaThl).



