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HpI/IHI_II/IHBI HWHBCCTUPOBAHUSA

Ilencnonnsrit ponn Xanca K1 (koHcepBaTHBHAS CTpATETwsl) — 3TO or e akuuit
JIOTOBOPHBIM MHBECTULIMOHHBIN (JOHI, CO3MAHHBIIN ISl aKKyMYJIMPOBAHUS cmeraHHbIe GOmHTBL

honapl obHranuit

pHCcK

HAKOIUIEHUI HAKOMUTENbHOM neHcHu. 1]eNbio MHBECTULIMOHHOM ‘
JeATeNLHOCTH (DOH 1A SBISETCS 10 BO3MOXXHOCTH CTaOMIIBHBIH
JI0JITOCPOYHBIH pocT kanuTana. CpeacTsa (poH1a MHBECTUPYIOTCS Kak B

3CTOHCKHME, TaK U B 3apyOeKHbIE 00JUrallui, UHCTPYMEHTBI IEHEKHOTO Bombmemy puciy conyrersyer Gonnmas ox1uaemas 1OXOAHOCTS

PBIHKA U MPOYUC aKTUBBI. Cpe,Z[CTBa (I)OHZ[a HC MHBECTUPYIOTCS B aKIIUU

WJIM 11ah UHBECTULIMOHHBIX (1)0HZ[OB, pasMenaronx ICHbI'u B akusax. HOqu)e.HB 110 peHTHHraM
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Yucrast crommocts nast @onga (NAV): 10.49 EEK ;\;,
Yucras cTouMocTh akTuBoB MoHa: 15,764,350.01 EEK ?;I
(o]
l'ox coznanus: 2002
I1nara 3a ynpasJieHue: 1.19% B Toxt A2 Aa2
0,
ITnara 3a IpoIaxy: 1.5% 20% 14%
[nara 3a BBIKYI: 1% Al Aa3
3% 13%
CTpyKTypa HHBECTHIIHIMA [Toprdens mo peruornam
B 0cHOBE MHBECTHIIMOHHOM cTpareruy GoH/Ia JekuT G6osbuIoi onbiT Hansapank B
MHBECTUPOBAHWH Ha PhIHKE 0OywMrammii [Ipubantuiickux cTpaH, KOTOPbIit
TlpubanTuka 40%
9] PEKTUBHO CoUYETACTCA C HAIKHBIMU BIIOKEHUAMH B TOCYIapCTBEHHbIE

00JMralMM Ha OCHOBE €BPO U B OOJIUrallii KPYMHBIX GupM.
Lens nencronnoro ¢ponna Xanca K1 —3to obecreunts cTabUILHOCTD pr;;::f " 53%
MHBECTUIIMH, 3aIUTUB X OT KPEIUTHOrO U NMPOLEHTHOTO puckoB. Jlis sToro 50

MPOLIEHTOB aKTHBOB Pa3MEIAeTCs B 0OIUraliuy eBPOINEHCKUX rocyiapers, 20
MIPOLIEHTOB — B €BPOOOIIMIaLIMK NPEATIPUATHI U ocTaBiMecs 30 POLEHTOB — B
rocyJapCTBEHHbIE U KopriopaTuBHble obauranuu [Tpubanruiickux crpan. ®oHx He
MIPUHUMAET Ha ce0sl BAJIOTHBIM PUCK U [T03TOMY UHBECTUPYET TOJIBKO B IIEHHbBIE
Oymaru, IeHOMMHHUPOBAHHbIE B 3CTOHCKUX KpPOHax U B eBpo. Kpowme Toro,
Cpe/IHEB3BENICHHBIN peHTHHT opTQers (3a uckimodernem [puGantuiickoit Kpynneiimue naBecTHINT
YacTH) A0JDKEH OBbITh Kak MUHUMYM A. TakuM ke peTHHroM B DCTOHUU
obnanaer, HanpuMmep, Hansapank.
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Oo6aurauuu Hoasi
Itaalia Vabariik 14.22%
Hollandi Kuningriik 6.10%
Portugali Vabariik 6.06%
Hispaania Kuningriik 5.86%

JloxomHocth @oHmA

1 mecsy 1 rox 3 roxa 5 ner C CO3/1aHus MERRILL LYNCH 4.39%
Doun -0.10% 4.90% Hansapank MTN 3.73%
B pacuere Ha rox -1.14% 6.53%

CronmocTs nasi GoHIa MOXKET CO BPeMEeHeM KaK CHIKaThCsl, TaK U pacT. JIoXonHoCTh (hOHAA B MPOIIIOM He rapaHTHPYeT ero A0XOAHOCTh B Oyaymiem. DOH/bI, pasMeNlarolie Kannuran Ha
3apy6e)KH]:lX PpbIHKaxX, 4yBCTBHUTEJIIBHBI K K0JIeOaHUsIM BaJIFOTHBIX KypCOB. 31‘0 MOJKET BBI3BaTbk POCT WJ/IK MNaAC€HUs YUCTOM CTOMMOCTH nas dJOH,Ha TleHCHOHHBIE Cl)OHle:l CO3J1aHbl B
COOTBETCTBHU C 3aKOHOM O HaKOMMTENbHbIX MEHCHOHHBIX (oHzpax. [lnarex B pamMKax CHCTEMbl HAKOMHUTENbHOI MEHCHH YCIOBHO COCTOMT M3 JBYX 4acTeii: HanoroBoi (4% u3s cpencts
COLMANILHOTO HAJIOTA) U IEHEXKHOH (YCTAHOBJIEHHbII 3aKOHOM TIaTeX B pasMepe 2%, KOTOPbIH paGoTonarens yaepxusaer u3 6pyTTo 3apaGoOTHOI miaThl).



