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HpI/IHI_II/IHBI HWHBCCTUPOBAHUSA

Iencuonnsrit ponn Xanca K1 (koHcepBaTUBHAS CTpaATETwsi) — 3TO chor bt akuuit
cMelIaHHbIe (HOHIBI

JIOTOBOPHBIM MHBECTULMOHHBIN (JOHI, CO3MAHHBII IS aKKyMYJINPOBAHUS

honapl obHranuit

HAaKOIJICHUH HAKOMUTEIbHON MEHCHH. L[em,}o WHBECTULIMOHHOM

—

pHCcK

JeATENLHOCTH (hOH 1A SBISETCS 10 BOSMOXKHOCTH CTaOMIIBHBII
JI0JITOCPOUHBIN poct kanuTana. Cpencrsa GoHa HHBECTUPYIOTCS Kak B

3CTOHCKHME, TaK U B 3apyOeKHbIE 00JUrallui, UHCTPYMEHTBI IEHEKHOTO Bombmemy puciy conyrersyer Gonnmas ox1uaemas 1OXOAHOCTS

PBIHKA U MPOYHC aKTUBBI. CpeZ[CTBa (I)OHZ[a HC MHBECTUPYIOTCSA B aKIIUU

HWJIM 11ah UHBECTULIUMOHHBIX (I)OHILOB, pasMenaronx ICHbI'u B akusx. HOqu)e.HB 110 peHTHHraM
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Yucras crommocts mas @ornga (NAV): 10,50 EEK 8% 2%
Yucras cToMMOCTh akTHBOB DoHa: 11652 993,02 EEK
l'ox coznanus: 2002 Aa2
[nara 3a ynpapieHue: 1.19% B rox 20%
ITnara 3a IpoIaxy: 1.5% A2
0,
I1nara 3a BBIKYIL: 1% 24% A1 Aa3
4% 6%
CtpyKTypa MHBECTUIIHMA [Toprdens mo peruornam
B ocHoBe MHBeCcTHIIMOHHOM cTpareruu (poHaa JexuT 6onbinoi onbit Hansapank B
WHBECTUPOBAHMH Ha PbIHKe oburanuii [IprbanTuiickux cTpaH, KOTOPbIA
TlpubanTuka 44%
9 PEeKTHUBHO COUETACTCS C HAJISKHBIMH BIOXKEHUSIMH B FOCY1apCTBEHHBIE

06Mraly Ha OCHOBE €BPO M B OOJIMTalM| KPYIHBIX QUpM.
Llens nencuonnoro ¢ponna Xanca K1 — 310 0o6ecneynTs crabuiIbHOCTh pr;z;:;ffﬂ” 47%
MHBECTHIIMI, 3aLUTHB MX OT KPEJAUTHOTO U MPOLIEHTHOrO PUcKOB. Jlst aToro 50

MPOLICHTOB aKTHBOB Pa3MEIAcTCsl B 00IMraluy eBpOIeHCKUX rocyaapers, 20
NPOLICHTOB — B €BPOOOIIMTaLMY HPEINPHATHiA 1 ocTaBimecs 30 IPOLEHTOB — B
rOCyJIapCTBEHHBIC M KOpIoparBHbie o0muraimu [Ipubanruiickux crpan. ou He
NPUHMMACT Ha ce0sl BATIOTHBINA PUCK M [I0ITOMY HHBECTHUPYET TOJIBKO B IICHHBIE
Oymard, ICHOMMHUPOBAHHBIC B 3CTOHCKMX KPOHaX U B eBpo. Kpome Toro,
Cpe/IHEB3BENICHHBIN peHTHHT opTQers (3a uckimodernem [puGantuiickoit Kpynneiimue naBecTHINT
YacTH) A0JDKEH OBbITh Kak MUHUMYM A. TakuM ke peTHHroM B DCTOHUU

CIIA 9%
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Itaalia Vabariik 21,63%

Hispaania Kuningriik = 8,94%

MERRILL LYNCH 6,73%
JloxomHocth @oHmA

Nordic Investment Banl 4,62%

1 mecsn 1 rox 3 roxa 5 ner C CO3/1aHus Rootsi Kuningriik 4,46%

Donn 1,45% 5,00% Leedu Vabariik 4,36%
B pacuere Ha rof 17,39% 7.54%

CronmocTs nasi GoHIa MOXKET CO BPeMEHeM KaK CHIKaThCsl, TaK U pacT. JIoXonHOCTh GOHAA B MPOILIIOM He FapaHTHPYeT ero J0XOAHOCTh B Oyaymiem. DOH/bI, pasMeNlarolie Kanuran Ha
3apy6e)KH]:lX PpBIHKAX, 4yBCTBHUTEJIIBHBI K KoJIeOaHUsIM BaJIFOTHBIX KypCOB. 3T0 MOJKET BBI3BAaTh POCT WJIM NAAC€HUs YUCTOM CTOMMOCTH nas Cl]OHZla. TlencuoHHbIE q)OH,HbI CO3/1aHbl B
COOTBETCTBHH C 3aKOHOM O HaKOMMTENbHBIX MEHCHOHHBIX (oHAax. [Tnarex B pamMkax CHCTEMbl HAKOMUTENbHOMN TMEHCHH YCIOBHO COCTOMT M3 JBYX udacTeil: Hanorosoit (4% u3 cpeacts
COLMAILHOTO HAJIOTa) U JIEHeXKHOI (YCTaHOBIIEHHBIN 3aKOHOM IIaTexX B pasMepe 2%, KOTOPbIii paboToaaTeNns yaepKHBaeT u3 6pyTTo 3apaboTHOI IIaTh).



