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BaxHasa nncgopmauus

HacToawmii [OKyMeHT ABNAETCH NPOCNeKToM nybnuyHOro npennoxeHus (oanee «MpocnekT») MeHCMOHHBIA oHa
Swedbank ona nokonexnuna 2000-09 (nanee «PoHA») B 3HA4YeHUM OEACTBYHOLWEro B ICTOHCKOW Pecnybnvke 3akoHa 06
MHBECTULMOHHbBIX hoHaax. [pocnekT ABNfeTCS OOKYMEHTOM, COCTaBMeHHbIM Ang nybnnyHoro npeanoxeHuns MoHaa,

B KOTOPOM COOEpXMTCA MHhopMauums, cBA3aHHasa ¢ oHOOM.

Ycnosus @oHaa (oanee «YCcnoBus»), ABNAHOLMECH HEOTbEMIEMbIM NPUNOXEHNEM K [1pOCNeKTY, — 3TO YTBEPXOEHHbIN
B YCTaHOBNEHHOM 3aKOHOM MNOPAOKe [OOKYMEHT, OMUCbIBAOLWMIA OCHOBbLI OeaTensHocTn PoHOa M OTHOLWEHMWS
Bnagensues naée MoHaa (MHBECTOPOB) C YNpaBnstoLein KOMNaH1en. Ycnosus nybnukyoTcs B NOPAOKe v B MeCTax,
OMMCaHHbIX B pa3aene «/Hhopmaumna o GoHae» MNpocnekTa. MNpeacTaBneHHyto B [pocnekTe MHDOPMaLMIO Heflb3s
paccMaTpMBaTb B KA4YeCTBe MHBECTULUMOHHON KOHCYNbTaUMKU MK MO0 MHOWM MHBECTULMOHHOW yCnyri, NoboYHo
MHBECTULMOHHOW ycnyrn nubo npusbiBa npuobpetaTb MnM oTyyxnaTtb Man doHpa. MNeped MHBECTUPOBAHMEM
BHMMATENbHO 03HAaKOMbTECH C [1pocnekToM 1 YcnoBuamu, obpatute ocoboe BHUMAHUE Ha MHBECTULMOHHbBIE PUCKM U
OLIEHMTe CBOW YpOBEHb TOMEPaHTHOCTM K pucky. INpu 3ToM pekomeHaoyem obpawaTtbcs 3a 6onee nNomgpobHbIMKM
Pa3bACHEHWUAMIU Pa3HbIX aCnNekToB MHBECTMPOBAHMA K MPOMECCMOHaNbHbIM KOHCYNbTaHTaM B 006M1aCcTW Hanoros U

WHBECTULUNI.

Mpennoxexune naes ®oHAOB JOMKHO BCErga COOTBETCTBOBATH [1poCnekTy, YCIoBKsAM COOTBETCTBYOWeEro MoHaa 1
MpaBOBbIM akTaM. J1oxHas peknama uim uHble obellaHns, BCTynatowme B npoTmMBopeyne ¢ MpocnekToM, YCnoBusMmu
MPaBOBbIMM aKTaMK, He MOryT paccMaTpuMBaTbCA Kak OO0OpeHHble YNpasBnsatolweid KOMMaHveil. YnpaBnarouwas
KOMMaHWs He rapaHTUpyeT BEPHOCTM NpeacTaBieHHoi B MpocnekTe nHdopMauuy B Noboi MOMEHT BPEMEHM Mnocre
npvobpeTenns nas. Comepxalumecs B [pocnekTe OaHHbIe NMPeacTaBieHbl N0 COCTOSHWIO Ha OATYy, YKa3aHHY Ha

TUTYNBbHOM JTUCTeE.

Man @oHObl MpennarardTCa TOMbKO Pe3uOeHTaM 3CTOoHMWM. DOHO He 3aperncTpupoBaH 078 NpeasioXeHus B

MHOCTPaHHOM rocy0apcTee.

YnpasnawoLwas KOMNaHusa He NpeasiaraeT v He NpoaaéT nan MOHA0B M He 0Ka3bIBAET HUKAKME MHBECTULMOHHbIE YCITYTU
cybbekTtam CoegnHEHHbIX LLTaToB AMepukn (CLUA), ecnn He ycTaHOBMeHo vHoe. [laBas YnpaBnstolwein KoMnaHum
Pacnops>XeHune 0 NoKYMKe, MHBECTOP TEM CaMbIM NMOATBEPXAAET, HTO OH He ABndeTca cybbekToMm CLUA. Ecnv uHBecTop
aBnseTcs cybbekTom CLUA mnm ecnm oH cTaHoBuTCA cybbekToM CLUA B TedeHMe TOro BPEMEHM, NOKA OH COCTOWUT B
NMPaBOBbIX OTHOWEHUAX C YNpaBnAroWen KoMnaHuer, YNpaBaawowWwas KOMMAHWA WMeeT MNpaBO pacTOprHyThb
COOTBETCTBYHLLME NPaBOBbIE OTHOLIEHWS B COOTBETCTBMM C NPaBOBLIMM akTaMu. VIHBecTop 0653aH He3aMeQIMTenbHO
M3BECTUTb YNpaBnsatoLyto KoMNaHuo 06 06CToATeNbCTBaX, KOTOPbIE MOTYT CTaTb NMPUYMHON, NO KOTOPOW MHBECTOP
byneT cumTaTthes cybbekTom CLUA. Mpu oueHke Toro, sBnseTcs nn nHeecTop cybbekTom CLUA, YnpaBnsarowas KoMnaHus
BnpaBe 6paTb 32 OCHOBY TakXxe Nybnu4yHble OaHHble. Pusmyeckoe NuuUo cymnTaeTca cybbekToM CLUA, B YacTHOCTH, B
TOM Cflyyae, ecim y Hero umeeTca rpaxgaHcTBo CLUA, ecnn ero cTpaHow pe3suaeHTcTBa asnstotca CLUA, ero
KOHTaKTHbIV agpec HaxoamTtca B CLUA mnm ero agpec B CTpaHe pe3naeHTCTBa Haxooutcs B CLUA. Jluuo mMoxeTt
c4mTaThes cybbekTom CLUA 1 Ha MHOM OCHOBaHWK, BbITEKAOLIEM U3 3akoHodaTenscTea CLUA. Ynpasnsatouwas KoMnaHums
He HeCET OTBETCTBEHHOCTY 3a Kakol Bbl TO HM BbIN0 yulepb, KOTOpbI MOXeT BblTb HAHeCEH MHBECTOPY B CBA3M C TEM,
YTO OH ABNAETCA unu cTaHoBuTCs cybbekToM CLUA, B TOM 4ucne B CBA3M C OTKA30M YNpaBnstowWeid KoOMMaHum
npeanoXxute nav @oHOa WM NPefoCTaBUTb WMHBECTUUMOHHYH YCIYry, BbIKYNOM MaéB W/WAM PacTOPXEHWEM

COOTBETCTBYHLWKNX NMPpaBOBbLIX OTHOLLEHWIA, TMB0 MO UHOW npuynHe, CBA33HHOW C BbIWEN3I0XEHHbIM,
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|/|H¢JODIVI3LI,I/IFI 0 XdpakKTepucTukKax cpelbl N COLUMANbHbIX XdPakKTepUCTUKAX, KOTOPbIM ®oHa CO,D,EMCTBYET, OO0CTYyMHa B

MpunoxeHuu 2 k MpocnexTy.

NHopmauwms, CBA3aHHasa ¢ nHBecTopamun PoHAOa, ABNSETCH KOHMUOEHUMANBHON 1 MOXET BbITb pa3rfalleHa nuwb B
CNyyasx, npenyCcMOTPEHHbIX B MPaBOBbIX akTax. [lepcoHanbHble OaHHble 00pabaTbiBatOTCH B COOTBETCTBMM C
nonoxeHveM «lpuHUMNbI 06paboTKM KNMEHTCKUX OaHHbIX» Swedbank. Beipaxas BonensbasneHne o npuobpeTeHnm
naés GoHOa, MHBECTOP TEM CaMbIM MNOATBEPXAAET, YTO OH 03HAKOMMUACA C npasunaMm Swedbank JaHHble NpuUHLMMLI
LOCTYMHbI Ha caiTe B pa3fene «YcnoBums 6aHka», B 3anax 0bcnyxuneanus Swedbank B 3CTOHWUM v

Mo MecTy HaxoxXxageHuAd YI'IDaBJ'IﬂI-OLLI,EM KOMMNaHNN.

Boree noapobHyto MHGopMaumno 0 oHAe, COOTBETCTBYHOLWME OOKYMEHTbI U NMPOYYH BaXKHYH MHAIOPMALIMIO MOXHO

HaWTW Ha CalTe YNpasnatoLen KoMnaHum no agpecy (Danee «CanT»).


http://www.swedbank.ee/
http://www.swedbank.ee/fondid
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O6wume gaHHbIE

[aHHble doHpa

Mav ®oHpa

WHopMauums o ueHax

3aperncTpupoBaHHbIi B 3CTOHCKOM Pecnybnuke o6a3aTenbHbld NEHCUMOHHbBIA  OHL
MeHcnoHHbIM thoHn Swedbank gns nokonenus 2000-09, cdhopmupoBaHHbId 31 okTabps
2022,

MecToM HaxoxaeHns MoHaa ABASeTCS MECTO HAXOXAEHNS YNPaBNAtoLe KOMNaHUN,
X034iCTBEHHbIV rog PoHaa HaunHaeTcs 1 sHBaps M 3akaH4MBaeTca 31 gexkabps.
®oHA nmeeT MNMan ogHoro TMna 683 HOMMUHANBHOM CTOMMOCTM,

Malt - 370 MMeHHas LeHHas ByMara, NoATBepPXAarollas Hanuyme y Bnadesbla nas npasa Ha

NPONOpPUMOHANbHYH 00K akTrBoB MoHAaa.
MasiMu He TOPryOT W He NNaHUPYHOT TOProBaTh Ha PEryIMPyEMOM PbiHKE LEHHbIX ByMar.
[oNonHNTENBLHYH MHOPMALUMIO MOXHO HaTw B pa3aene «Man @onga» MNpocnekTa.

YUncTas CTOMMOCTb, UeHa 3Muccum 1M obpaTHoro Bbikyna Maée nybnukyroTcs Ha Calite

KaXObIi 6BaHKOBCKMI OeHb He no3oHee 4yem B 12:00.

®uHaHCoBas OTYETHOCTLI 00Bble  O0TYeThl ®MOHAA COCTABASIOTCA M MyOMMKYOTCA MO MEeCTY HaxOoXAeHWs

Hanoroobnoxenue

lepaBnmomeM komnaHun 1 Ha CalTe He no3gHee YeTbIipex MecdueB nocne OKOHYaHWUA

X03aiCcTBeHHOro roga MoxHoa.

Hoxon ®oHaa He NoOANeXMUT HanoroobnoXxeHWto B ICTOHCKOW Pecnybnuke. 3apaboTaHHblid
noxon ®oHoa pevHeecTupyeTcs. Mpubbinb nnn ybeiTok MoHOa OTPaXaeTcs B U3MEHEHMM
yucToi ctommocTn Maés ®MoHaa. HanoroobnoxeHne 3apaboTaHHOro MHBECTOPOM [[0X04a

3dBUCUT OT KOHKPETHbIX 06CTOATENbCTB, CBA3AHHbIX C MHBECTOPOM.

Ynpaenatowasa komnaHua Swedbank Investeerimisfondid AS (manee Takxe «YNpaBAsOWaAs KOMAAHUSA»),

[leno3suTapuit

JepxaTenb perucTpa

OpraH Hap3opa

MeCTOHaxoxneHve: Jluiisanaita, 8, 15040 TannuuH, 3cToHckas  Pecnybnuka.
JlONONHUTENBbHYO MHAOPMAaUMI0 MOXHO HaTW B pa3fene «YnpaBnstowas KOMMNaHWs»

MMpocnekTa.

Swedbank AS (nanee «[lenosuntapuii»), MeCTOHaxoxaeHue: luinsanaia, 8, 15040 TannuHH,
3cToHckas  Pecnybnuka. [eno3utapuii  XpaHWMT akTuBbl @PoHOa.  [ononHWTEeNbHYH

MHOPMALIMIO MOXHO HalTu B pasgene «[eno3uTapuii u perncTp MNaés» MpocnekTa.

AS Pensionikeskus (nanee «J[epxaTenb perncTpa»), MecToHaxoxaeHue: Maakpu, 19, 10145
TannwHH, 3cToHckas Pecnybnuka, perncTpauMoHHbii HoMmep: 14282597, [epxaTenb
perncTtpa peructpupyet [lam M CBfI3aHHble C HWMMW fOaHHble B perucTpe [laés.
J[oNoAHUTENBHYH MHAIOPMaLUMIO MOXHO HalTK B pasaene «[leno3utapuii n perncTp Maés»

MpocnekTa.

Hap3op 3a pestensHocTbio PoHAE, YNPaBAAOLWen KoMAaHumn 1 [1leno3nTapms ocywecTBAseT
@OuHaHCoBaA WHcNekums, MecToHaxoxgpenue: Cakana, 4, 15030 TanauHH, 3CTOoHCKas

Pecny6bnuka.



MpocnekT MNeHcmoHHbIN hoHa Swedbank ons nokoneHns 2000-09 6

AynouTop AyomTtopom O@oHpa aBndetcd AS PricewaterhouseCoopers, permcTpaumoHHbIi HOMep:

10142876, mecToHaxoxaeHue: Tatapm 1, 10116 TannuHH, 3cToHckan Pecnybnuka.
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OnucaHue CTpaTermm XXU3HeHHOro LnukKna

®oHA cchopMMpOBaH B Ka4eCTBe Tak Ha3biBaeMoro 0H4a XXM3HEHHOMO LMKSIA, YTO 03HAYaeT, YT0 40N MHBECTULMIA C
PUCKOM akumii B @oHAOe YMEeHbLLAeT s B TeYeHWe nepuoaa BpeMeHW, YCTaHOBIEHHOMO B OKYMeHTauun @oHaa, 1 4To
MoHpo 6yaeT CywecTBOBaThL B TeHEHME onpenenéHHoro cpoka (Bo BpeMs HakonuTenbHoM hasbl || NeHCMOHHOR CTYneHw
COOTBETCTBYHLLErO NOKoeHKs). PoHA NpeayCMOTPEH, MMaBHbIM 06pa3oM, 419 TeX MHBECTOPOB, KOTOPbLIE POAMITUCE B

npomexyTke BpeMenn Mexay 2000 1 2009 rogamu.

B 3cTOHMM HakonuTenbHas a3a |l NeHCMOHHOM CTyneHu obbl4HO OMTCs npuMepHo ¢ 20-neTHero Bo3pacTa (Havano
TPYL0BOW XM3HW) NpUMepHO 00 65-neTHero Bo3pacTa (BbIXOL Ha NEHCKH]). [TeHCMOHHbIA BO3PacT B C/ly4ae NeHcum no
CTapoCTW B 3CTOHMM B TEHEHME MHOTMX NIET NOCTOSAHHO NOBbILIACA W, MO BCE BEPOATHOCTW, MPOAOXMT NOBbIWATHLA.
B pbIHOYHO NpakTurKe Il NEHCMOHHOW CTYNeHW 3CTOHUM 00bIYHO PEKOMEHAYETCSA B MOMOO0M BO3PacTe KOMMUTb AeHbIM
C bonblleit MakCMManbHO oonei akumii B hoHOe, B CTaplleM BO3pacTe — C MeHbLUE) MakCMMansHOM Oonei akuuii B
doHOe, a HeMOCpeOCTBEHHO Nepem HaCTYMNIeHeM NeHCMOHHOIO BO3pacTa — B KOHCEPBAaTUMBHOM NEHCMOHHOM (DOHIE,
4TOObI MUHUMU3MPOBATL PUCK COKPALLEHWUS CPeOCTB, HAaKOMMEHHbIX [0 BbiX0Oa Ha NeHCUI0, BCNeACTBMNE HEOXMOAHHbIX
M3MEHEHWI Ha OMHAHCOBbIX pbIHKaX. [103TOMY CpeAHeCTAaTUCTUHECKOMY MHBECTOPY B TEYEHME HaKONWUTeNbHOM da3bl

CnenyeT HeCKOMbKO pa3 CMeHWTb CBOW OHA, Il NeHCMOHHOM CTYNeHw.

B cnydae Tak Ha3blBaeMbIX MOHO0B XU3HEHHOO LMKa CMEHATL (hOHAbI M3-33 M3MEHEHMS pUcka Npodmns B CBA3M C
YBEIMYEHNEM BO3PacTa MHBECTOPA HEe HYXHO, NOCKOMbKY B Cfly4ae OHOa XW3HEHHOrO UMK 0058 MHBECTULMIA C
PVCKOM aKkUMiA CO BPEMEHEM B OMNpeOeneéHHON Mepe YMeHbLIaeTCs U hoHa CChOpMMPOBaH Kak CPOYHbIA (hoHM, TO eCTb
Ha BPeMs HaKoMUTenbHoW a3kl Il MEHCMOHHOM CTYMEeHW KOHKPETHOro MokoneHus. HasBaHme hoHOa XW3HEHHOro
uvkna (/ife-cycle fund, target date fund) obycnoBneHo TemM 06CTOATeNbCTBOM, YTO TakoM UOHA CO34aH C Lenb

HakonjeHna cpencTs K NeHcunmn naen, BXoOaumx B KOHKPeTHYH BO3PaCTHYH rpynny.

IHBeCTOpY hoHaa XM3HEHHOO UMKIA HE HY>HO MeHATb hoH4, 0693aTeNbHOM HAKONUTESIbHOM NEHCKMMN B TEHEHWE BCE
HakonuTenbHoW a3kl || MeHCMOHHOM CTYMNeHW, NOCKONbKY ONTUManbHbIA YPOBEHb PUCKA B CITYHae ero NeHCMOHHbIX
MHBECTULMIA, COMMAcHO OLeHKe YNpaBnsatoweit KoMnaHum, 6yaeT CHUXATbCA Ha NPOTAXEHUWM HAKOMUTENbHON dasbl
KIMEHTa OaHHOro nokonexus.! Mo3tomy npu opMmMpoBaHny hoHOA XWU3HEHHOTO LKA v NpU NOSKTHOYEHNUN K HEMY
MHBECTOPA PUCK aKLMi1 B HEM BNN30K K MaKCKMMasbHO O0MYCTUMOMY 3aKOHOM 3Ha4eHuto (100 %), @ 3aTeM OH CHUXARTCS
Ha NPOTAXEHUM HaKoMUTeNbHON tha3bl || NEHCMOHHON CTYNEeHW (MHBECTULMOHHbIMA Nepuoa LiefeBoro MHBecTopa). Ha
HWXENPUBEOEHHOM PUCYHKE NOKA3aHO YMeHbLUeHWe A0 MHBECTULMIA C pUCKOM akumii B 2023 rofy B HaUYMHAOLWEM

DaﬁUTaTb CbOH,EI,E XN3HEHHOr O UukKna.

TEcnun NponNCXogAT cyulecTBeHHble USMeHeHNA B 0XXKMOaeMOM HakKonuTeslbHOM nepunoae KNnMeHToB wunu B CpegHeM BO3pacTe K/IMeHTOB, TO
pe3ynbTaT OUeHKM ONTUManbHOro YpoBHA pUCKa MOXeT USMEeHUTbLCA.
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YrpaBnstowas KoMrnaHus, NpoBeds OUEHKY, YCTaHOBMMA LefieBble 00NN UHCTPYMEHTOB C PUCKOM akumii B PoHOax

Ha4MHasa CornacHo CBoeMn HaMJ'Iy‘-ILUEIZ oLeHke. B HM)KEI'IDI/IBEJ],éHHOVI Tabnuue 1 YKa3aHbl LiefieBad non4d NHBECTULNIA C

pUCKOM aKkuuii B oHOAX Y MUHUMANbHbIE U MaKCMMarbHble npenesibHble 3Ha4eHnA Ha OaHHbIA MOMEHT 1 B 6y,EI,YLLI,EM.

Tabnuua 1.
MeHcvoHHbIV hoHg Swedbank ans nokonexns 2000-09
ron MWHWUManbHbIA prck LleneBoii ypoBeHb MakcmMManbHbIA puck
aKkumin p1CKa akumi akumi
2023 60% 100% 100%
2024 60% 100% 100%
2025 60% 100% 100%
2026 60% 100% 100%
2027 60% 100% 100%
2028 60% 100% 100%
2029 60% 100% 100%
2030 60% 100% 100%
2031 60% 100% 100%
2032 60% 100% 100%
2033 60% 100% 100%
2034 60% 100% 100%
2035 60% 100% 100%
2036 60% 100% 100%
2037 60% 100% 100%
2038 60% 100% 100%
2039 60% 100% 100%
2040 60% 100% 100%
2041 60% 100% 100%
2042 60% 100% 100%
2043 60% 100% 100%
2044 60% 100% 100%
2045 60% 100% 100%
2046 60% 100% 100%
2047 60% 100% 100%
2048 60% 100% 100%
2049 60% 100% 100%
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2050 60% 100% 100%
2051 60% 100% 100%
2052 60% 98% 100%
2053 60% 95% 100%
2054 60% 92% 100%
2055 60% 88% 100%
2056 60% 83% 100%
2057 58% 78% 98%
2058 52% 72% 92%
2059 45% 65% 85%
2060 38% 58% 78%
2061 32% 52% 72%
2062 25% 45% 65%
2063 18% 38% 58%
2064 12% 32% 52%
2065 7% 27% 47%
2066 2% 22% 42%
2067 0% 18% 40%
2068 0% 15% 40%
2069 0% 12% 40%
2070 0% 10% 40%
2071 0% 10% 40%
2072 0% 10% 40%
2073 0% 10% 40%
2074 0% 10% 40%
2075 0% 10% 40%

®oHA cchopMMpOBaH Ha ONpeaeneHHbI CpoK, YTO 03HAYaeT, YTOo N0 UCTeYeHUK Cpoka DYHKLMOHMPOBaHMs PoHaa (no
OOCTMXEHUM LENneBbIMM WMHBECTOPaMW MEHCMOHHOro Bo3pacta) PoHO npekpaTUT CBOK AeATenbHOCTb. DoHA
NpekpaTUT OeATeNbHOCTb NYyTEM 06bedMHEeHWs OeATeNbHOCTV: YNpaBnawowas KoMnaHua obbeduHuT PoHn C
YNpaBAseMbIM el KOHCEPBATMBHbIM MEHCMOHHBIM OHAOM (IeHcnoHHbIM hoHa Swedbank KoHcepBaTuBHbI) B 2076
rogy. B cnyyae ecnim k Havany 2070 roga wimn B 2070-2075 rogax pblHOYHas CTOMMOCTb akTuBoB MoHOa onyCcTuTCs
HWXe OBYX MWISIMOHOB €BpO, YNpaBnawowas koMnaHua OyOeT BnpaBe NpekpaTuTb (00beauHWTb) OeaTenbHOCTb

®oHpa Takxe B 2070-2075 ropax.
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MuBecTtupoBanme aktusoB ®oHpa

MHBEeCTULUMOHHbBIE Lenu

MoHo sBnseTcs hoHAoM 0653aTeNbHOW HakonMTeNbHOW neHcMn, OCHOBHAs Lenb ero OesTeslbHOCTU — 0becnednTb
Bnagensuam naés Monaa 4ONOAHUTENBHbIA 40X0M4 K FOCYyAAapCTBEHHOM NEHCMM NOCE 4OCTUXKEHMS UMW MEHCMOHHOIO
BO3pacTa. VIHBECTMLMOHHON Lenbto PoHOa SBASeTCs CTabunbHbIA OONTOCPOYHbIA POCT CTOMMOCTM akTMBOoB PoHAa,

OOCTUraeMbli NyTEM amBepcMdmKaLmm puckos.

HBecTnpoBaHue B DoH BCeroa ConpoBoXAaeTCs PUCKOM. PUCKK, CONYTCTBYHOLWME MHBECTUPOBaHNIO B DoHAb!, bonee
nomopobHo onucaHbl B pasgene [lpocnekTa «/IHBECTUUMOHHbIE pPUCKU», YT0ObI OLEHWTHL npuemneMocTs PoHaa,
MHBECTOPY CNeAyeT 03HaKOMUTbCA C pa3genoMm [pocnekTa «OnucaHue TWNa MHBECTOPA WM YPOBHW pucka MoHoar.
HBecTopy cnemyeT MOMHMTb, YTO O0X0OHOCTb DOHAA M COXPaHHOCTb NPOM3BeAeHHOW B MOHO MHBECTULMK He

rapaHTUpyHTCS,

MHBEeCTULMOHHAA NONUTHUKA

OcHOBHbIe npuHUMNbI VIHBECTVILI,VIOHHOVI NONMUTUKN CDOH,EI,OB N3M0XEHbI B YCNOBUSX COOTBETCTBYHOLLEro (DOH,D,a. CDOHJ:I,bI
OTNNYAKTCS OpYr OT OpYyra, Npexae BCero, Mo 4acTu AonyCTUMOW 00N MHCTPYMEHTOB C PUCKOM akUMii M 06mraumii,
Mo CPaBHEHUIO C 061'IVII'aLlVIF|MVI dKuhn BCerga OemMoHCTpMpoBaniu ny4ywyr OOXOOHOCTb, XOTA B Te4eHue HebobLIOro
NMpoOMeXyTKa BpeMeHn UX CTOMMOCTb MOXET CUJTbHO konebaTtbcs. OGJ‘IVII'aLlIAVI B ,D,OJ'IFOCDO‘-IHOIZ nepcnekTmnee Bcerna

nmenw 6onee HU3KYH JOXOAHOCTh, OAHAKO bbinv 6onee CTabuUnbHbLIMY,

[lona MHBECTULMOHHbLIX MHCTPYMEHTOB C PUCKOM akumi (aKumK, OHOb! akUMA, CXOXME C akUMAMU MHCTPYMEHTLI) B
akTmBax MoHAOA CO BPEMEHEM YMEHbLIAeTCH B COOTBETCTBUM C M3MOXEHHbIM B Tabnuue 1; ocTanbHas 4acTb akTMBOB
MoHOa MHBECTUPYETCA B 0ONUraumMm, MHCTPYMEHTbI OEHEXHOr0 pbiHKA, OEM03WTbl, HEOBUXWMbIE BEWMW M Npo4me
JOMYyCTVMble MPaBOBbIMM aKTaMu akTuBbl. Llenb YNpaBnsdwoweri KOMMNaHUWM 3aki4aeTcs B COXPAaHEHUWM L0OMM
OTHOCAWMXCSA K akTvBaM MoHOa MHCTPYMEHTOB C PUCKOM akLMin MCX04a U3 yka3aHHoW B Tabnuue 1 uenesoit gonu,
0[HaKo B 3aBMCMMOCTWM OT CUTYyaUMM Ha PbIHKE WK MpoYMx 0BCTOATENbCTB YNpaBnstolas KOMMAaHWs MoXeT
YBEMMYMBATL MMM YMEHbLIATH OO OTHOCAWMXCSA K akTnuBaM PoHOA MHCTPYMEHTOB C PUCKOM akLMiA 00 YKa3aHHOro B
Tabnuue 1 npenenbHOro 3HavyeHus. YnpaBnaowas KoMnaHua obbeanHuT MoHp ¢ MeHcmoHHbIM hoHaom Swedbank
KoHcepBaTueHblit B 2076 rogy. Mpu HeobxoOMMOCTM OHa Takxke NpuBedET akTuBbl POHOA B COOTBETCTBME C
OrpaHNYeHUAMK, YCTAHOBNEHHBIMM B [1paBOBbLIX akTax B OTHOLUIEHUM COCTaBa akTMBOB KOHCEPBATUBHOIO NEHCMOHHOTO
doHaa. Ecnu k Havany 2070 roga unu B nepuog ¢ 2070 no 2075 rof, pbIHOYHAs CTOMMOCTb akTMBOB DoOHAA ONyCTUTCA
HUXe OBYX MUINTMOHOB eBpO, YNpaBnsatowas koMnaHus 6yaeT BnpaBe 06beanHnTb ®oHa C MeHCMOoHHbIM hoHA0M

Swedbank KoHcepBaTuBHbIi faxe B nepuog ¢ 2070 no 2075 rog.

|_||Jl/l MHBECTPOBAHUN aKTNBOB @oHA He cneunanmnsnpyrTca no oTpaciaM 3KOHOMUKW, PermoHaM WUin rocyaapcteam.
TOYHblE TUMbl aKTMBOB W 3MUTEHTA, pernoHbl, rocynapctea U 0TpadiM 3KOHOMUKK, a TakXe MX COOTHOWEeHWUA
yI'IDaBJ'IFII-OLLI,aH KOMMNaHuA onpenendeTt B Xo4e eXxenHeBHOro ynpasieHud @®oHOoM. B 3aBmMcnMocTu oT CUTyaummn Ha

pblHKe pacrnpeneneHne akTMBOB @oHooB Mexnay pa3HbIMW KNaCCaMu akTUBOB U MHCTPYMEHTaMM MOXET CyLeCTBeHHO
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MeHATLCA. yI'IDaBJ'IFIFOLLI,aﬂ KOMMNaHMA NpuHMMaeT MHBECTULUMOHHbIE pelleHnAa B COOTBETCTBUK C UendaMmn CTpaTernn
®oHpaa. ViHBecTnumm OOHOOB MOryT ObIThb HOMWHWPOBAHbLI B pPd3HbIX BAJIHOTaX, U @oHObI MOryT MHBECTUPOBATb B

pa3Hble BaOThl.

AkTuBbI ®OHOA MHBECTUPYHOTCH U Yepes Opyrve MHBECTULMOHHbIE oHAbl. B Ka4ecTBe nHBECTMUMIA B (DOHLLI aKLMWiA
paccMaTpMBAKOTCA MHBECTMUMM B (DOHObI, CYLLECTBEHHAA YacTb akTMBOB KOTOPbIX HEMOCPEACTBEHHO WM 4epes3
Lpyrne oHObl BK1aObIBAETCSA B akUmMM UM NpoYMe NoA06HbIE MHCTPYMEHTLI. Takoe BIOXEHWE ABAAETCS O4HON 13
COCTaBMSOLLMX 06bIYHOM MHBECTULIMOHHOM NONMTMKM Takoro hoHOa. B kayecTBe MHBECTULMIA B UHCTPYMEHThI, CXOXMe
C aKUMAMM, PaCCMaTpUBAKOTCA MHBECTULIMM B LIEHHbIE ByMaru, 0eno3unTbl Uy Npoyme MHCTPYMEHTbI, LieHa KOTOPbIX UK
NoNy4Yaemblid 0T KOTOPbIX AOXO0L YaCTUYHO UMW NONMHOCTHH 3aBUCUT OT LieHbl UM U3MEHEHUS LIeHbI aKUMK UK OpYyroro
noOo6HOro MHCTPYMEHTa, He CHMTas MHBECTUMLMOHHBLIX BKMaAO0B, OTBEYAOWMX YCTAaHOBMIEHHbIM B MPABOBbIX akTax
YCNOBUAM, UM OONTOBbIX LEHHbIX ByMar, 0CHOBHAs 4aCTb KOTOPbIX rapaHTMpoBaHa. AKLMW MHBECTUMLMOHHOMO (hoHAa,
He ABnAroWerocs OoHAOM akuMii, He PpacCcMaTpMBAOTCA B KavecTBe akuMid. AkumaMKW, OHOAMM aKUMA K
MHCTPYMEHTAMM, CXOXWUMW C aKUMAMMK, HE CYMTAKOTCA akuMu WMAWM CXOXMEe C akuMaMWM LEeHHble ByMarn Takoro
KOMMEpYeCcKoro O6beLWHEHMs, KOTOpPOe 3aHWMaeTcs, rMaBHbIM 00pa3oM, pa3paboTKoi OOLWEeCTBEHHO 3HAYMMOM
MHPACTPYKTYpbl, YNPaBneHWEM WM OMNepupoBaHWEM el (HanpuMep, PbIHOK 3MeKTPUYecTBa, CeTb [OOpOr,
BOOOCHAOXeHWe, OpraHn3aums yTuamM3aummn oTX040B M T. N.), @ TakXXe Nan UM akumm Takoro hoHOa akumid, KOTopblit
WHBECTUPYET, MaBHbIM 06pa3oM, B MH(IPACTPYKTYPHbIE NPeanpuaTUs, M akLMKM Takoro KOMMep4ecKkoro 06beanHeHus

nnn nan nnm akumm Takoro CI'_]OHJ:I,a, dKTMBbI KOTOPOro BKNaAbiBakOTCA, IMaBHbIM OGDEBOM, B HeOBWXNMbIe BeLln.

OrpaHuYeHna N0 MHBECTUPOBAHMIO U NpaBuia AMBepcuduKaumnm

pucka

Mpy MHBECTUPOBaHMM akTMBOB MOHAOB YNpaBnsaolas KOMNaHUA UCXOOUT U3 OrPaHUYeHUIA MO MHBECTUPOBAHMIO U1
npaBun OuBepcudmMKauMM pucka, YCTAaHOBMEHHbLIX B MpaBOBbiX akTax (rnaBHbIM 06pa3oM, B 3akoHe 06
WHBECTULIMOHHbLIX (hOHAAX ICTOHWMM M B U3OAHHbLIX HA €ro OCHOBE MPABOBbIX aKTax, HaMpUMep B NOCTAHOBMEHMAX
MUHWUCTPA, OTBETCTBEHHOTO 3a COOTBETCTBYHLYH 06MacTh). [aHHble OrpaHuyeHus v npaBuna oTobpaxeHbl B

HDOCI’IEKTE He B NONHOM 06bEMe U MOryT MeHATLCA NP BHECEHNN N3MEeHeHul B COOTBETCTBVPOLLI,VIVI I'IDBBOBOVI aKT.

AKTBbI (POHO0B MOryT BbITb MHBECTUPOBAHBI C YY4ETOM OrpaHUYeHUiA U YCIOBUIA, YCTAHOBMIEHHBIX B NMPaBOBbLIX akTax,
Ycnosusax v [pocnekTe: B LeHHbIe 6yMarv (HanpuMep, akLym Uiv Apyrue aHanornyHble npasa, 06amrauuy unu opyrue
aHanornyHble Oonroeble 0683aTenbCTBA M NpaBa Ha NOANWCKY NV Opyrue npasa, oarowme npaso Ha npuobpeTeHue
BbILIEYNOMAHYThIX LEHHbIX 6yMar, MnoTeyHble obnuraumu, KOHBEpPTUPYEeMble LeHHble OyMaru; ganee B 3TOM
nonpasgene — «LieHHble 6yMaru»), MHCTPYMEHTbI AEHEXHOr0 PbIHKA, AeMN03UThI B KPeOUTHBIX YHPEXOEHNUSAX, Nan Uiu
aKumw gpyrux hoHOoB, OepyBaTMBbI, IParoLUeHHbIe MeTas bl ¥ CepTMMKaTbI M LeHHble ByMaru, NpeacTaBnaoLLme ux
UNW Cbipbe, C 6330BbIM aKTVBOM, ABNANOLWMMCSA AParoLUeHHbIM METaNIoOM WNW CbipbEM, B HEOBMXMMOCTb M Apyrue
aKTVBbI, pa3peLléHHbIe B MPAaBOBbIX akTaX, a TAakXXe akTUBbI (DOHO0B MOTYT BbITb UCMOMb30BaHb! 4719 NPeaoCTaBNeHMs

3aiiMOB B COOTBETCTBUM C YCNoOBUAMUN, YCTAHOBJIEHHLIMW B NMPABOBLIX dKTaxX.

AkTuBbl ®oHOa B pa3mepe 00 100% ero cTOMMOCTM MOXHO MHBECTMPOBATh B LleHHble ByMarn unuM B MHCTPYMEHTbI
LEHEXHOro pblHKa, KOTOpble 06paWakTca Ha BUpXax LeHHbIX ByMar UM MHOM PerynnpyemMomM pbiHKE UK KOTOPbIe

6ynyT 06pallaThCs Ha TakoM PbIHKE B Te4eHne 12 Mecaues nocse sMmccum LieHHbIx 6yMar cornacHo ycnoBusM 3MUCCum
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[OroBapvBakiLerocs rocynapcrea EBponeiickoin 3koHoMu4yeckor 3oHbl (E33), rocynapcTea, BXOOAWEro B COCTaB
OpraHu3aumMm 3KOHOMMYeckoro coTpymdHuyectBa u pa3suTua (03CP), a Takxe Poccun, AnbaHun, BocHum u
lepueroBuHbl, XopsaTuu, Cepbuun, YepHoropuu, YKpauHbel, benopyccun, MonpooBbl, MakegoHuK, Kas3axcTaHa,
Y3bekuctaHa, Kbeiprei3cTaHa, TypkMeHUCTaHa, TamXukucTaHa, [py3uun, AsepbaiigxaHa, ApMeHun, ApreHTuHbI,
Bpasunun, Konymbuw, Kntas, MHouu, FoHkoHra, CuHranypa, ErvnTa, KOxHoadprkaHckoit Pecnybnuku, baram, bepmya,
KamaHoBbIX 0CTPOBOB, HOpMaHOCKmnx ocTpoBoB, ocTpoBa MaH. [1o 100 % akTvBoB POHOA MOXHO MHBECTMPOBATL
Takxe B He 06pallaeMble Ha PeryrmpyeMoM pbiHKE WMHCTPYMEHTbI OEHEXHOro pblHKa, OTBEYatollMe YCI0BUAM,
YCTaHOBIEHHbIM B MPaBOBbIX akTax. 3a CHET MoHaa MoXeT bbITb NpeaocTaBneH 3aém B pasmMepe A0 10 % oT cToMMocTH
akTMBoB MoHOa NuuaM, BeINyCTUBLUMM obnuraumm, B KoTopble MOHOY paspelleHo MHBEeCTMPoBaThb. AKTVBLI DoHAOa
MOXHO MHBECTMPOBaTb B LieHHble ByMaru, He TOpPryeMble Ha BbIlEyKa3aHHbIX PbIHKAX, M B paHee He Ha3BaHHbIe
MHCTPYMEHTbI AEHEXHOr0 pbiHKA. TakXe 3a C4ET akTMBOB MOHOA MOXHO BblAaBaTb BblleyKa3aHHbIe 3aliMbl 0OLWMM

pa3Mepom 00 50 % oT cToumocTh akTMBOoB MoHA.

AkTuBbI DOHOA MOXHO MHBECTUPOBATb B 3MUTUPOBAHHbIE OOHUM NULOM LieHHbIe ByMaru  MHCTPYMEHTbI JEHEXHOr0
pblHKa B pa3mepe 00 15 % OT cToMMOCTM akTUMBOB POHOA, HE CYMTAA 3MUTUPOBAHHLIX OAHUM SIMLOM 3aKnagHbIX, B
KOTOpble MOXHO MHBECTMPOBATL B pa3mepe 40 25 % oT ctomMocTu akTneoB @oHaa. [1o 35 % oT CTOMMOCTH akTMBOB
MoHOa MOXHO WMHBECTMPOBATb B LleHHble ByMarM WUAM MHCTPYMEHTbI AEHEXHOro PbiHKA, 3MWTUPOBAHHbLIE WK
rapaHTMPOBaHHbIE OOHMM rOCY0AapPCTBOM, OPraHOM MECTHOIO CaMOyMnpaBeHMs LOrOBapyBatkoLWerocs rocygapcrea E33
WK Takow MexyHapoaHoM opraHu3aumert, B KOTOPYH BXOAMT Kak MUHUMYM 04HO LOroBapMBakoLLeecs rocyaapcTso
E33.

AkTuBbI POHOa MOryT BbITh MHBECTUPOBAHbLI BO BKMadbl B KPeAMTHOM y4pexaeHun B pa3mepe Ao 100 % oT ctommocTy
akTnBoB MOHAA, EC/IN KPEOWTHOE YYpexOeHWe 3aperucTpMpoBaHO B 4OroBapvBaroleMcs rocynapcree E33 wnu B
TpeTbei cTpaHe. o MHeHWO MUHAHCOBOM MHCMekuMK, TpeboBaHWA No YacTi 6naroHadEXHOCTH, AeCTBYHOWME B
OTHOLEHWN KPeOMTHOro YYpeXxmeHus, 3aperucTpMpoBaHHOIO B TPeTbeW CTpaHe, MO CTPOrocTW [OOMXKHbI
COOTBETCTBOBATb Kak MUHUMYM TeM TpeboBaHMAM, KOTOPble YCTaHOBMEHbI B MPaBOBbIX akTax EBponeickoro coto3a.
AkTuBbl DoHAA MOryT 6bITb Pa3MeLLeHbl BO BK/1aAbl B O4HOM KPeAUMTHOM YYPEXOEHUM UMK B HECKOMbKMX KPEOMUTHbIX
YUpEeXAeHUaX, BXOOAWMX B OOHY M Ty Xe KOHCONMAMPOBaHHY rpynny, B obuei cnoxHocty B pa3mepe 4o 20 % ot

CTOMMOCTW akTneoB PoHoa.

AkTnBbl POHOOB MOryT OblTb MHBECTMPOBAHbI B Mauv WMAWM akUMM OpPYrux MHBECTUMUMOHHbLIX (DOHOO0B WMCXOO4A M3
OrpaHWYeHniA 1 YCNOBWIA, YCTAHOBNEHHbIX B NPaBOBbIX akTax, Ycnosuax v Mpocnekte. AkTuBbI PoHOa MoryT ObIThb
MHBECTUPOBaHbI B pasMepe 00 100 % cToumocTy akTMBoB PoHaa B Nav v akumm espocoraa (UCITS) nnbo B nam unu
akumy gpyroro coHaa (Tak Cka3aTb, NPUPaBHEHHOro K eBpodOoHIy), B KOTOPbIA MPaBOBble akTbl MO3BOMAKT
nHBecTMpoBaTh. o 50 % OT cTOMMOCTN akTMBOB MOHAA MOXHO MHBECTMPOBATL B Nal UM akKLMKN HE HA3BAHHOTO Bbille
oHa, KOTopble He 06pallatoTCsA Ha YKa3aHHOM B NPaBOBbIX akTax perynmMpyemMoMm pbiHke. CTOMMOCTb NaéB Unn akumia
0[HOro doHaa MoxeT cocTaBnsaTb A0 20 % oT cToMMocTy akTBoB PoHaa nmbo Ao 30 % oT cToMMOCTM akT1BOB PoHAaA,
eCnn pedb MOET 0 eBpohoHAe, KOTOPbIV COBMHOAAET COCTAB MHOEKCA B COOTBETCTBUM C YC/I0BMAMM, YCTAHOBIEHHBIMM
B NPaBOBbIX akTaxX. AKTUBbI PoHAa MOryT BbITb MHBECTMPOBAHbI B Nav MW akLmW Apyroro oHAa, KoTopbIM ynpaBnseT
YnpaBnstowas KOMNaHWs MM Takoe KOMMep4Yeckoe 06beamHeHve, KOTOPOe CBA3aHO C YMNpaBnstowel KoMNaHWel
4yepe3 obuiee ynpaBfieHWe, KOHTPOMb WM CyWEeCTBEHHOE [OOMEeBOE Yy4acTWe, B COOTBETCTBMM C YC/I0BMAMMU,

YCTaHOBJTIEHHbIMW B NPABOBbIX aKTaxX.
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[Ins OOCTUXEHWA MHBECTULMOHHBLIX Lenei GOoHO0B M NS CHUXEHMS pucka konebaHus UeH Ha UeHHble ByMarw,
BXOOsLME B COCTaB akTuBoB doHAa, YNpaBnawlias KOMMaHWA MOXET OCYWECTBAATb COeNKM C MPOU3BOOHLIMU
(DMHAHCOBBIMM MHCTPYMeHTaMKM 3a cYET PoHpa. AkTuBbl MoHOa MoryT 6biTb MHBECTMPOBAHbI B MPOW3BOLHbIE
(DMHAHCOBbIE MHCTPYMEHTBI, TOPTYEMbIE Ha PEryIMPYEMOM PbIHKE UM BHE PEryfiMpyeMoro pbiHKa, eciin ux 6a3oBbIM
aKTVBOM SBMAETCA CenyrwWwmnii akTMB UM ecsin UX LieHa NpsMo MW KOCBEHHO 3aBMCUT OT Criefdyrwmnx hakTopos:
[eno3unTsbl, LieHHble 6yMaru, nan 1 akuum OHO0B, MHCTPYMEHTbI AeHEXHOro PbiHKa M Mpo4YMe akTWBbI, B KOTOpbIE
doHO MOXET MHBECTUPOBATb, B TOM YNC/e (DUHAHCOBLIE aKTUBbI, KOTOPbIE UMEHT 06LIMEe YepThl C BbilieyKa3aHHbIMM
aKTWBaMu, NPOLEHTHbIE CTaBKW, BantoTa UNu KypPCbl BanoT, N0Oble MHOEKChI LeHHbIX OyMar Ui npoyne hMHaHCoBbIe

nHOeKcol.

AKTMBbI OHAA MOryT ObITb MHBECTMPOBAHbI B OparoUgHHble MeTansbl U CepTMdMKaTbl, NPeaCcTaBNALWMNE UX UK
CbIpbE, @ TakXe B LeHHble ByMaru, 6a30BbIM akTUBOM KOTOPbIX ABSKOTCS OparoUeHHbIA MeTanm wnm Cbipbé, B CyMMe

He 6onee 25% OT CTOMMOCTM akTMBOB (POHAA.

LleHa nprobpeTeHns 0[HOM HeOBMXMMON BELLM B MOMEHT npuobpeTeHns He AoSHa npeBbiwath 10 % oT cTonMocTu
akTMBoB MoHaa. 06ulas CTOMMOCTb HeABUXUMbIX BELLEKR, NaéB v akumMii Apyroro oHOa Uiv NpoYero KOMMepYecKkoro

06begMHEHUS, MHBeCTUPYHLero B HeaBM>XnMble Belln, He 00/1>KHa NpeBblllaTb 40 % oT cToMmMoCTK akTMBOB PoHAa.

3a c4eT MoHOa MoXHO 6paTb 3aiMbl B pa3mepe A0 10 % oT cToMMocTh akTMBoB MoHAA. YNpaBnsowas KoMnaHus
“MeeT NpaBo 3a CHET PoHAa obecnevnBaTb 3MUCCUIO LeHHbIX ByMar, ocywecTBnATb caenky PEMO n obpaTtHoro PEMO

1 MpoYMe COENKM Mo 3aiMy LeHHbIX ByMar B 06bEéMe 00 10 % oT CTOMMOCTY akTMBOB POHAA M Ha KOPOTKMIA CpOK.

KpaTkun 0630p MeTofoOB MHBECTUPOBAHMUA U YNIPaBNieHUA pUCKaMU

B cnyyae ®oHoa, MHBECTMPYHOWEro B HECKOSIbKO KMacCoB akTMBOB, YMpaBnsatowas KOMMaHWs, Kak npaBwuno, npu
MHBECTUPOBaHUM akTMBOB DOHOA MPUMEHSET METOL CTPAaTerMyeckoro pacrnpenesieHns Mexay pa3HbiMK Knaccamu
aKTWBOB, YYWTbIBAA MHBECTULMOHHYH MONUTKKY, UHBECTULMOHHBIE OrPaHWUYeHWs, XapakTep KacCoB aKTUMBOB W
MHBECTULIMOHHbIE MEpPCreKTVBbLI COOTBETCTBYHOWEro MoHAa. 3aTeEM NPUMEHSETCH TakTUYECKWA NPUEM yBENUYEHUS
UNW yMeHbLIEHWS [OMM KNacca akTMBOB B COOTBETCTBMM C U3MEHALWMMUCS YCIOBUSMU HA PUHAHCOBLIX PbIHKaX. Mpu
Bbl6Ope LeHHbIX ByMar, BXOOALWMX B OOMH KNacC akTUBOB, Kak NpaBuio, MCXOOAT M3 rnobanbHOro U perMoHansHoro
MakpO3KOHOMMYeCKoro aHann3a, NoTeHUmana pocTa v 0bLWmX TeHOeHUMA (PUHAHCOBbLIX PbIHKOB, M MPM HE0OX0AMMOCTH
TaKXe M3 TeHOeHUMA B COOTBETCTBYHOWEM pervoHe. Kpome Toro, npu Bbibope 00bEKTOB [ MHBECTUMPOBAHWSA
YnpaBnstoLwas KOMNaHus pyKoBOACTBYETCS NPUHLUMNAMM OTBETCTBEHHOIO M 3KOMOTMYHOI0 MHBECTUPOBAHUS, KOTOPbIE
onybnvKoBaHbl Ha CaiTe Ynpasnstowen KoMnaHuu, Mpyu MHTErpupoBaHUK PUCKOB, CBA3AHHbLIX C YCTOMYMBOCTLIO, B
MHBECTULUMOHHbIE peleHns YNpaBnsatowas KOMNaHWs pyKOBOACTBYETCA CBOWM COOTBETCTBYHOLWMM BHYTPEHHUM

pernaMeHToM, OI'IYGJ'IVIKOBaHHbIM Ha canTe yI'IDaBJ'IﬂFOLLLEVI KOMMNaHnn.

[ns BbISBNEHUS PUCKOB, YNPABMEHUS PUCKAMUW, U3MEPEHWS U CHUXEHWS PUCKOB YNPaBiaoLLas KOMNaHUsA yCTaHOBMNA
BHYTPEHHWE NpaBuna ynpasneHns puckamm n oTYETHOCTU. YNPaBRatOLWAsS KOMMNAHWA perynspHO NPOBOAUT NPOBEPKM
COOTBETCTBMA C LieNbH COBMIOAEHNS OrPaHUYEHMIA MO MHBECTUPOBaHNIO 1 TpeboBaHUiA No AnBepcMtKaLmMm prUckoB.
Ecnu npomcxonsdT cobbiTus, BCNeacTBMe KoTopbix nopTdens MoHOa HauMHaeT NPOTMBOPEYUTL OrpaHUYeHUsM Mo
VHBECTMPOBAHWUIO, YNpPaBnsatoWas KOMMaHWA He3aMemnnWTeSlbHO MPWHWMAET Mepbl M0 YCTPAHEHUK [AHHOro

NpOTUBOpEYMs.
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MHBECTULMOHHbDbIE PUCKHK

Mpn MHBECTMPOBaHWM B DOHO MHBECTOP OOMXKEH MPMHUMATb BO BHWMMAHWE PWCKK, COMYTCTBYHOLME MHBECTULMAM,
KOTOpble MOryT MOBMAMATb Ha [O0X0OHOCTb PoHpoa. DoHO MoxeT 3apaboTaTb kak npubbinb, Tak M ybbITOK, T.e.
COXPaHHOCTb M MPUPOCT MHBECTUUMM HE rapaHTMPOBaHbI, M CONMYTCTBYHLME MHBECTUPOBAHMIO PUCKW HECET MHBECTOP
(Bnagenew nas). Yuctas ctommocTb POHOA MOXET CyLLECTBEHHO KonebaThCs B TeYEHWE BPEMEHM, W UCTOPMYeCcKas
[L0X0OHOCTb DoHAa He ABNAETCS MHOMKATOPOM ero 6yayuein 0oxXoaHOCTH. [103TOMy MHBECTOP OOMKEH Kaxabli pa3
ybexnatbcs B TOM, 4To npocwnb pucka PoHoa npuemnem ans Hero. Mepen MHBECTUMPOBaHWEM B DOHO MHBECTOPY
PEKOMEHAYETCA 03HaKOMMTbCA C [1pocnekToM W YCI0oBMSAMM, FOO0BbIMM OTY4ETaMM DOHOE, @ TakXe C Mpo4MMM
OOKYMEeHTaMM1 1 MHopMaLumnen, KoTopble 0nMyBnNnKoBaHbl B OTHOLEHUM DOHAA N0 MECTY HAXOXOEHWSA YNpaBnstoLLel
KoMnaHum 1 Ha eé CaitTe. B cny4vae 0bsi3aTenbHOM HAaKOMUTENbHOW NEHCMU MHBECTULIMOHHBIA PUCK HECET MHBECTOP.

F0CyOapcTBO HE rapaHTUPYeT COXPaHEHWs CTOMMOCTM NaéB NeHCMOHHOIo hoHaa.

IHBeCTOpY pekoOMeHAYEeTCS OLUEHUTb, ABMAETCSA M MHBECTMPOBAHNE CBOEBPEMEHHBIM U LIeNecoobpasHbIM ONs HEro, 1
NPVHATHL BO BHWMaHWe COMyTCTBYHOLWME MHBECTMPOBAHMWIO NPaBOBLIe, HANOrOBble, PUHAHCOBbLIE M MPOYME aCnekThl.
MHBecTopy cnepyeT ybeauTbcs, 4TO Npodunb pucka PoHAa M TWM MHBECTOpa, KOTOpPOMY adpecoBaH MoHg,
COOTBETCTBYHOT €ro MHBECTULUMOHHbIM LenaMm (CM. Huxe). [pn HeobxoOouMMoCTM WHBECTOpY CheaoyeT nepeq,
COBEpLUEHNEM WHBECTULUMM MPOKOHCYbTMPOBATbCA C NpOdecCroHanbHbIM HanoroBbIM W/WUAM UHBECTULMOHHBLIM

KOHCYJIbTAHTOM.

OnucaHne OCHOBHbIX UHBECTULIMOHHbIX puckKos

NMoboMy WMHBECTMPOBAHMIO BCErga COMyTCTBYET PUCK. PUCK MOXHO 0XapakTepu3oBaTb Kak BeposTHOCTb
HEOOCTUXEHWUS 3anfaHMPOBAHHOIO pe3ysibTaTa WMHBECTUPOBAHWS. PUCKW, COMYTCTBYHOWME MHBECTUPOBAHWIO B
WHBECTULIMOHHBIA hoHA, MOTYT ObiTb 06YCNOBMEHbI MHBECTULMOHHON OeaTeNbHOCT b, U3MEHEHUAMI B NPaBOBOW
cpefe, XpaHeHWEeM WNM OLEeHKOM akTMBOB MHBECTWLMOHHOrO (DOHAA, OMepaLMOHHbIMK PUCKAMKU, KOHIUKTaMM
MHTEPECOB W HeNMKBMOHOCTHH (OHAA. HuXe OonMcaHbl HEKOTOPble M3 OCHOBHbLIX PWUCKOB, COMYTCTBYHLMX
MHBECTMPOBaHUIO. [aHHbIi NepeyeHb He ABMSETCH MCYEPNbIBAOWMM; K TOMY Xe PUCKM MOTYT HakamnmMBaTbCa U

KOHLEeHTPpMPOBATbLCA.

PbIHOYHBIA pUCK (B T. Y. PUCK aKLMIA M NPOLEHTHBIA PUCK) — 3TO ONACHOCTb TOMO, YTO CTOMMOCTb UHBECTULMN MOXET
M3MEHUTLCS BBWOY HeONaronpusTHbIX W3MEHEHWA Ha pbIHKE LEeHHbIX OyMar (Hanpumep, Makpo3KOHOMUYeckue
CobbITUS, HECTabWUNbHOCTb MOMWUTUYECKOW WNW COUMANbHOM CUCTEMBI, NMOBEAEHWE WMHBECTOPOB W T. 4.). B cnydyae
MHBECTULMM B aKUMKU 3TO MOXET BbIPaXaTbCs B U3MEHEHUM LeHbI akuUW, BONATUBHOCTY KypCa akumid, LEHOBbIX
COOTHOLUEHUI A MeXOY Pa3nUyHbIMU aKUMAMU WU MHOEKCaMW akumuii NTMbo B M3MEHEHWU BbINMaTbl OMBMAEHOOB. B
Crlyyae WHBECTMLMW B OONTOBbIE MHCTPYMEHThI 3TO MOXET BbIPAaXaThCH B M3MEHEHUW NPOLEHTHBIX CTABOK, KPUBOV
LOX0[3, BONMATWUIbHOCTM NMPOLUEHTHBIX CTaBOK, PAa3HULbI MeXY NPOLEHTHBIMU CTaBKaMU MHCTPYMEHTOB C Pa3/IMYHbIM

YPOBHEM PUCKa.

BantoTHbIM puck 06ycnoBneH HebnaronpuaTHLIM M3MEHEHWEM KypCa MHOCTPaHHOW BakOThl MO OTHOWEHKIO K 6a30BOM
BantoTe OHAA, KOTOPOE COMPOBOXAAETCA HEBNAroNpUATHLIM M3MEHEHWEM CTOMMOCTY akTUBOB, KOTUPYEMbIX B 3TON

BankTe.
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NukBuOHbI  puck  0ByCnoBreH  HebnaronpuaTHOW — CUTyauuel, COMYTCTBYHOWEA WHBECTUPOBAHUIO: /s
VHBECTVMPOBAHMS Ha PbIHKE HEBO3MOXHO HAWTK AOCTATOYHOE KOMMYECTBO NMOKyNaTenei B XenaemMoe BpeMs Uiu npu
XEraeMoit LeHe, nbo pbIHOK (MoKynaTesb) BOBCE OTCYTCTBYET. JIMKBUAHBIA PUCK MOXET BbIThb MOBbLIWEH B C/1y4ae
MHBECTMPOBAHUSA B LEHHbIe ByMaru, TOpryeMble BHe pPeryinpyeMoro pbiHka. JIMKBUOHbLIA puck doHaa obycnoBneH
HebnaronpusTHbLIM M3MEHEeHWEeM MOBeLEeHWs BradenbueB naés PoHAa, YTO MOXEeT MPMBECTWM K HEecrnocobHOCTH
BbINOMHUTL 06433aTeNbCTBA, B3AThIE 33 CHET hoHAa (BKMOYas 06paTHbIN Bbikyn Naée). JIMKBUOHBIA puck hoHaa
MOXET BO3HWKHYTb, HAaNpyUMep, B CUTyauuu, Koraa 06bEM nocTynatowmx hoHAy pacnopskeHuii 06 06paTHOM Bbikyne
1 0bMeHe NaéB B TeHEeHWEe KOPOTKOro MPOMEXYTKa BPEMEHW Ype3Bbl4aliHO BESIUK, B Pe3y/bTaTe Yero NpuxoauTcs Ha

HEeKOTOpOe BPeMs MpMOCTaHaBIMBATL BbIMNaTy CyMM 06paTHOrO BbiKyMa.

MHNAUMOHHBIA puck 0bycnoBneH TeM, 4To B CUY MHIALMKM M3MEHEHME CTOMMOCTM MHBECTULIMM MOXET YCTYMUTb

NOOBLEMY LIEH.

PUCK pbIHOYHOWM KOHUEHTpaLMK 00yCIoBReH TeM, 4To 60MbLWas YacTb MHBECTULMIA JOHA B KAKOW-TO MOMEHT BPEMEHM
MOXET ObITb MHBECTMPOBaHa B 0npeaenéHHoe rocy 0apCTBO MK ONpeaenéHHbI PErvoH, YTO MOXEeT NoBfeYyb 3a Cobol

OOMNONHUTENbHbIN pnck KonebaHus LeH.

Puck, cBA3aHHbIA C 3MUTEHTOM, 06YCNOBMEH HECMOCOOHOCTBIO 3MUTEHTA 0BMMrauMn BbIMOHWTL CBOE [OMrOBOE
0643aTenbCTBO CBOEBPEMEHHO (BKHOYas PUCK AOCPOYHOIO NOralleHNs) UK NOSTHOCTLH. [Py BOSHUKHOBEHWUK Takoro
PUCKa CTOMMOCTb 067IMraLMm SMUTEHTA MOXET CYLLECTBEHHO CHU3UTbLCA, MO0 OHA MOXeT 06eCLeHNTLCS, YTO NOBNAET
Ha CTOMMOCTb akTMBOB (HOHOA. B c/1ly4ae MHBECTUPOBAHMS B aKLMW PUCK, CBA3AHHBIV C SMUTEHTOM, BbITEKAET M3 TOrO,
YTO CTOMMOCTb NPEANPUATUS, B aKLIMM KOTOPOTo hOHL, MHBECTUPOBAS, MOXET U3MEHWUTHCSA C TEYEHNEM BPEMEHW BBUIY
LeATesIbHOCTM NPeAnpUATUs (HanpuMep, pe3ynbTaTbl X03AWCTBEHHOW AeATENLHOCTH, 3anac (hHaHCOBO MPOYHOCTH).
PWUCKM MHBECTVPOBAHMA B Pa3nnyHbIe akLMKM MOTYT BKITHOYaTh B b5 BanOTHBbIV PUCK, MONUTUYECKME M IKOHOMUYECKME
PUCKK, @ TaKXe pUCKM NMpaBOBOM cMCTeMbl. KpoMe Toro, OeicTByolme O 3MUTEHTOB Hanoroeble CTaHOapThl W
CTaHOapTbl OTYETHOCTY TOXE Pa3NMYaroTCs. IoNUTUYECKME PUCKK, SKOHOMUYECKIE PUCKM M PUCKM MPaBOBOM CUCTEMBI
Pa3BMBAOWMXCA PbIHKOB MOMyT CYWECTBEHHO OTNMYaTbCA OT PUCKOB, COMYTCTBYHOWMX MHBECTUPOBAHUIO Ha
Pa3BUTbIX PbIHKAX, YTO BbIPAXAETCS, B YaCTHOCTW, B NMOBLILIEHHOW BONATUIILHOCTU LIgH, MOHWUXEHHON NIMKBUOHOCTMI U
MEHbLLIEM KOHTPOSE Had 3MUTEHTOM, @ TakXXe B IMMWUTAX, YCTaHOBMEHHbIX B OTHOLIEHWM penaTpuaumnm akTneos. Kpome

TOro, Ha pa3BMBAOLWLKNXCA PbIHKAX paCXodbl, CBA3dHHbIe C MUHBECTUPOBAHWEM, MOTYT ObIThb BbILLE.

Puck napTHépa Nno cperfike BbITeKaeT U3 HecnocobHoCTy I'IaDTHéDa no coenke C akTnBaMu CbOH,EI,a BbIMO/THUTb

06513aTeNbCTBA, B3AThble Ha cebs MPpW 3aKn4YeHnn Coenku.

Puck, cBA3aHHbIM C NpoBeOeHMEM Pac4éTOB, BbiTeKaeT M3 HecnocobHOCTWM MNapTHEpPA MO COefke MepeBecTy
HeobxoOMMyto OEHEXHYH CyMMYy WM LeHHble ByMarv B npouecce pacyéToB, HECMOTPA Ha TO, YTO [OOroBOPHOE
0653aTeNbCTBO Nepef HUM yXKe BbINOfHEeHO. PUCK pac4ETHOM CMCTEMbI 3aKNOHaeTCA B TOM, YTO B CMCTEME pacyéTa no
LeHHbIM ByMaram 1M MHbIM akTVBaM pacyéThbl He NPOM3BOOATCS B NpeayCMOTPEHHOE BPEMS UM B NMPeayCMOTPEHHOM
06bEME MO NPUYMHE TOro, YTO NAapTHEP MO COENKe He BbINOHAET CBOM 0683aTeNbCTBa CBOEBPEMEHHO MW B MOSTHOM

obbEME.

Puck, cBsi3aHHbIN € XpaHeHUEeM akKTUBOB (pVICK, CBA3aHHbIN C ,D,EI'IOE}VITBDVIEM) — 3TO OMACHOCTb nponaxwu mnnn rnbenu
dKTBOB, KOTOPble XPaHUT ,EI,EI'IOBI/ITBDMVI UM MHoe nuuo, obecnedymsarollee XpaHeHne aKTMBOB, BCencTeue
GaHKDOTCTBa, HennaTeéxecnocobHOCTK, XanaTHOCTU UM CO3HATENbHOro NMpOTMBOMNPABHOIO OeNcTBma co CTOPOHbI

0enosnTapua nnm nHoro nna, 0becne4vnBatoLlero XPpaHeHWne akTNUBOB.
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Puck npaBoBOW CMCTEMBI BbITEKAET M3 BO3MOXHbIX M3MEHEHUI B MPaBOBbIX akTaX, PeryMpyoWMX 0eaTesIbHOCTb
(hboHOa ¥ MHBECTMPOBaHWe B oHA, (HanpuMep, rocydapcTBO MOXET M3MEHUTb NpaBuMa HaroroobnoXxeHWs 0oxXona,

nony4aemMoro MHBECTOPOM OT MHBECTMUMIA B OHL).

MonuTuyecknid, unu CTpaHOBOVI, PUCK CBA3AHCTEM 06CTOATENLCTBOM, YTO B CTpaHe Unun pernoHe, Kynoa MHBeCTUPOBAHbI
dKTUBbI CbOH,D,a, NPONCX0OAT 3HAYNTENIbHbIE MONMNTUYECKNE USMEHEHUA TN OpYyTye cobbITuA, B pe3ynbTaTe KOTOPbIX

CTOMMOCTb MHBECTULMIA CHUXAETCS (CM. TaKKe PUCK, CBA3AHHbIA C SMUTEHTOM, BbILLE).

Puck, CBA3aHHLIMA C OLEHKON aKTUBOB, BbITEKAET M3 C/IOXHOCTK onpeneneHns CnpaBeniMBoOiA LieHbl UWHBECTULINIA,

TOPryeMblxX BHE perynmpyemoro pbiHKa, Wi BO3MOXHOI0 OTCYyTCTBUA (HDMBHaHHOVI) KOTWUPOBKW aKTBOB CbOHJ:I,a.

Pucku, CBSI3aHHbIE C NpPOM3BOOHLIMA (DUHAHCOBLIMM MHCTPYMEHTaMM B 3aBWCMMOCTM OT TWMa MPOM3BOLHOMO
(PUHAHCOBOr0 MHCTPYMEHTa COENKa MOXET OCYWEeCTBAATLCS C UCMOMNb30BaHMEM 60MbLIOr0 (JMHAHCOBOTO pblyara,
BCNeOCTBME 4Yero gaxe Hebomnblioe M3MeHeHVe B LeHe 6a30BOro akTMBa MOXET MpUBECTU K 3HAYUTENIbHOMY
M3MEHEHWH CTOMMOCTM NPOM3BOOHOM0 (AMHAHCOBOrO MHCTPYMEHTa UNu yObITKY, NPeBbIWAtoLEMy CTOMMOCTL 3a0ra,

npenoCTaBneHHOro Npy OCYLLECTBIIEHUM NPOU3BOOHON COEMNKMW.

Puck, cBA3aHHbIA C KOH(MKTOM WHTEPECOB, BbITEKAET W3 BEPOATHOCTM HaHeCeHUs WHBECTOPY MpsMOro Wiw
KOCBEHHOrO yllepba, npexae BCero, BBUAY Creayowmnx obCToATenbCTB: YNPaBnsaowas KOMAaHs MOXeT 0T UMEeHU
®oHAa OCYWeCTBAATh CAEMKU CO CBA3AHHBIMM C HEI NMUAMK UM APYTUMU DOHOAMM, YNPaBISEMbIMW YNpaBnstoLel
KOMMaHWeR; Mexay YNpaBnstoLlleid KOMAaHWen U CBA3AHHLIMK C Hel NWUaMK Cy4atoTcs KOHIUKTLI UHTEpecos;
YnpaBnatoLwasa KOMNaHUs MOXEeT MHBECTMPOBATh akTWBbl POHOA B OPYrue MHBECTULMOHHLIE CHOHObI, YPABASEMbIe
YrpaBnstoWein KOMAaHWen unv npennpuaTueM, BXOOSWMM B TOT e KOHLEpH, YTO M YNpaBnstolwas KOMMAaHWs;
COTPYOHMKM YNPaBRstOWEA KOMAAHUM OTBEYAOT 33 YNPaBeHWe 0JHOBPEMEHHO HEeCKOMbKMMMK pPasHbiMK hoHOaMM,
[lenosutapuii nu nNnUO, KOTOPOMY YNpaBnsaloWas KOMNaHus nepedana CcBou 0083aHHOCTW, BXOOWT B Ty Xe
KOHCOMMOMPOBAHHYO FPYNAy, YTO 1 YNpaBnsaoLwas KOMAaHus. [ BbIABNEHUSA 1 CHUXEHUS BO3MOXHbIX KOH(IMKTOB
VHTEpecoB YNpaBnstoWas KOMNaHWs yCTaHOBMMA BHYTPEHHWE NpPaBuia v OrpaHndeHns (B T. Y. MpaBuna Bo3BpaTa
nnaTtbl 33 YNpaBneHWe MpyW MHBECTUPOBAHUWM B OPYrMe WHBECTWUMOHHbIE (DOHObI, YNpaBAfeMble YMNpaBnAstoLwen
KOMMaHWel, NpeanpuaTveM, BXOOALWMM B TOT Xe KOHLEPH, YTO M YNpaBnsatowas KoMnaHus, Win npeanpuaTmeM, He
CBA3@aHHbIM C YMpaBnstouwelt KoMnaHuel), a OTAEeN KOHTPOMA 3a COOTBETCTBMEM YMpaBRatolel KoMMaHuu
OCYLECTBNSET PerynspHblii MOHUTOPUHT COEMOK Y UHBECTULMIA DOHOA (B T. Y. MO YacTV TOrO, COBEPLUEHbI MK OHM CO
CBSI3@HHBIMW NIMLAMW, U KaKOBbI B TakOM Cy4ae yCI0BMS CAenku). NMoMUMO BbILEW3MOXEHHOTO OTAEN KOHTPONs 33
COOTBETCTBMEM YNPaBnstolled KOMNaHUMM OCYLIECTBASET PerynspHbli MOHUTOPWHI UL, OKa3blBAOWMX YCIyry

YrpaBnstoLwein KoMNaHum, 1 YCNoBUiA 0Ka3aHus yCyru,

Puck nHBeCcTMpOBaHWSA B DOHOLI BbITEKAET 13 TOrO, YTO B Cy4ae, eCin akTUBbI PoHOa MHBECTUPYHOTCA B CedytoLime
VHBECTULMOHHbIE )OHObI, KOTOPbIe B CBOK 0O4epelb HenoCpencTBEHHO MO0 KOCBEHHO WMHBECTWMPYIOT B Apyrue
(hoHObI, TO CONYTCTBYHOWME N1aThl 33 YNPABNEHWE M MPOYME NaThbl MOMYT NPEBbICUTL PAacX0mbl, CBA3AHHbIE C T. H.
NpSMbIM MHBECTUPOBaHWEM. KpoMe Toro, YNpaBnsatowas KOMNaHUsa He BCerna MOXET MOMHOCTbH KOHTPOSIMpoBaTh
LeATeSIbHOCTb MHBECTULIMOHHBIX (hOHOOB, B KOTOPble MOHO MHBECTUPOBA, MOCKOMbKY TaKoi MHBECTULMOHHbIV hOHL,
MOXET MCMOMb30BaTb MHBECTULMOHHbBIE CTPATErun, KOTOPbIE He pa3rnalleHbl YNpaBnstoweid KOMAaHn1 NofHOCTBH
UNW B OMPeOesieHHbIX PbIHOYHbIX CUTyaUMaX MOryT 3akmo4aTb B cebe puckW, He MpenBuOeHHble YNpaBnstoLei
KOMMaHuel. Takxke YyMnpaBnstolWMe HeKOoTOPbIX WHBECTUUMOHHBLIX (DOHOOB MOTYyT WMMETb KOPOTKYH) WCTOPULO
LeATeSIbHOCTU, UM 33 HUMK Heobs3aTenbHO OCYLLECTBASETCS PerynsaTWBHbLIA HaO30p, UK Y HUX MOXET He ObiTb

He3aBUCKMOTro Oeno3nTapua.
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Puck, cBsi3aHHbIl C dyaUTOM, 6yxranTepCKMM Y4eTOM " CIDVIHaHCOBOVI OTYETHOCTbLH, BbITEKAET M3 TOr0, YTO CTaHaa pThbl,
NMPaKTUKa n TDetiUBaHVIﬂ K I'IyﬁJ'II/IKaLI,I/IVI OTYETHOCTM SMUTEHTOB pa3BMBaOLWLNXCA CTPaH Heobs3aTensHo npenonararoT

MHBECTOPaM MHHOPMALMIO U 3aLUMTY Ha YPOBHE, XapakTePHOM OJ1% Pa3BUTbIX PbIHKOB.

Puck, CBSI3aHHBINA C YCTOMYMBOCTLIO, — 3TO COObLITME WMAW YCNOBKE, CBA3AHHOE C OKPYXKatoLWei cpeaol, coumnanbHon
Cpenoit unu ynpasfieHWeM, peanu3aums KOTOporo MOXET 0Ka3aTb peanibHoe Wu MOoTeHUManbHOe CyLeCTBEHHOE
HEraTVBHOE BMMSHWE HA CTOMMOCTb WMHBECTMUMW, BXOOAWEW B COCTaB akTMBOB (OHOA. Peanu3aums puUCKOB,
CBSA3aHHbIX C YCTOMYMBOCTHIO, MOXET NOBAUATL Ha A0X0AHOCTE PoHaa. Cnabble MeTomb! YNPaBAeHns U MeXaHW3Mbl
KOHTpONS NpeanpusaTus, aBNaroLerocs (KoCBEHHbIM) 06beKTOM MHBECTUPOBaHMA MoHOa, MOTyT CO34aBaTk NPobMeMbI,
BNMSAIOLIME HA LEHY 3MUTUPOBAHHbLIX LEHHbIX Bymar npeanpuaTtus. CylwecTBeHHas OTKPbITOCTb MO OTHOLIEHWIO K
KMMMaTUYECKMM pUCKaM Mepexoda v U3NYeckMM KIMMaTUHYeCckMM PUCKaM MOXET CHWM3UTb PbIHOYHYH CTOMMOCTb
nHBECTMUMI DOHOA NpK peanv3aumnm 3TUX puckoB. NS OOCTVXEHNUA LOArOCPOYHON YCTOMYMBON OOXOLHOCTU BaXHO

MHTErpnpoBdaTb PUCKK, CBA3AHHbIE C YCTOI7IL-IMBOCTbFO, B npouecc NnpuHATNA NHBECTULIMOHHbIX DEMEHMVI.

Pucku, B Hanbonblien cteneHmn saTparmsaiolyme gesTenbHOCTb

doHpa

Puckn, B Hanbonbllel CTeneHn 3aTparMearolume OeaTensHocTb MOoHO0B, YKa3aHbl C YHYETOM TekyLeln cuTyaumun. B

6yoyLwem pucku 6yayT MEHATLCA B COOTBETCTBUM C OMUCAHHBIM B Tabruue 1 M3MeHeHWEeM pyUCKa akLUMiA,

3Ha4MTeNbHasa Y4acTb akTMBOB POHOa MOXET ObITb MHBECTUPOBAHA B BantOTe, OT/IMYHON OT 6a30B0oi BantoThl PoHAa
(eBpo). Pe3koe n3MeHeHWe BantOTHbIX KYPCOB MOXET NOB/eYb 33 COO0M 3Ha4YMTENIbHOE M3MEHEHWE YNCTON CTOMMOCTH

Mas ®oHaa, N03TOMY CyLIeCTBEHHbIM PUCKOM ClefyeT CHMTaTb BaMOTHbINA pUck

doHO MHBECTMPYET [0 YKa3aHHOro B YCnoBuax PoHOa KOHKPETHOIO NpenenbHOro 3Ha4YeHWs B akUMK, akLUMOHepHbIe
(hoHObI W MPOYME MHCTPYMEHTBI, CXOXME C aKUMAMM, MO3TOMY B CJly4ae OaHHbiXx POHOOB YNpaBnarowmii hoHooM

OLeHnBaeT pUCK aKLMI, a Takxe puck prHOHHOVI KOHLEHTpaunun n puck IMKBUOHOCTU PbIHKA Bbllle 06bIYHOTO.

B cnyyae ®oHOa CyLEeCTBEHHBIM PUCKOM MOXHO CHMTaTb TakXe PUCK NPaBOBOM CUCTEMBI, 00YC/IOBNEHHbIA TEM, YTO
MpaBOBble aKTbl, Kacatolmecs neaTenbHocTM ®oHaa u MHBecTUUMA DOHOA, MOTYT M3MEHUTLCA B HEONAronNpUATHYH

[N MHBECTOPa CTOPOHY.

[To oueHke YHpaBnﬂroLueVl KOMMaHuUK, BO3MOXHOe BJIMAHWE WCNOJIb30BAHUA TMPOU3BOOHbIX dJVIHaHCOBbIX

MHCTPYMEHTOB Ha YPOBEHb pucka PoHOa HEBENUKO.

OnucaHue TMNa MHBECTOpPa U YPOBEHb PUCKa ®oHpaa

MoHO NpeoycMOTPeH AN WMHBECTOpa, KOTOPbIA ABASETCA (M3MYeCcKMM fMUOM-Pe3nOeHTOM 3CTOHWMM, U He
NpennonaraklT HaIM4Yns OnbITa B UHBECTUPOBaHUU. PoHA, Bbin CchOpMMPOBAH MCXOLS M3 NOTUKM XU3HEHHOTO LMKNa,
TO eCTb OH NpefHa3HaYveH as MHBECTMPOBaHWA ONPedeneHHON rpynnoi LeneBbiX MHBECTOPOB (NOKONeHWEM). DOHL,
MOAXOAMT ANs TEX MHBECTOPOB, KOTOPbLIE poaunuck B nepuog ¢ 2000 no 2009 roa,. Jons uHBecTuumii B akumm ®oHaa
CO BPEMEHEM - MO Mepe NpUBANXEHNA MEHCMOHHOrO BO3pacTa MHBECTOPA - YMeHbWwaeTca (cM. rnaBy «OnucaHwe

CTPaTeruM XMW3HeHHOro umkna» MpocnekTa), No3ToMy ClefyeT NAaHWpoBaTh Kak MOXHO Honee NpoaonXnTenbHbI
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nepvod UHBECTMPOBaHMUS (HAaKoMWTeNbHbI Nepuod). YpoBeHb pucka oHOA BbICOKWIA. pu Bbibope NOAXOOsLIEro
MeHCUMOHHOTO hOHOA UHBECTOP O0MKEH UCXOOMTh HE TOMBKO U3 TOMMKM XWU3HEHHOTO LMKA, HO U 13 CBOUX OXWOAHWUNA
¥ NIMYHOW YCTOMYMBOCTM K PUCKY. [103TOMY YNpaBnsatoLas KoMNaH1s peKkoMeHOyeT nepen npuHATUEM pelieHus 06
MHBECTMPOBAHWM MPOKOHCYIbTUPOBATLCA C MPOdeCcCMOHaNbHBIM KOHCYbTAaHTOM MO MHBECTMPOBaHMIO, YTOOLI

OUEHWNTb U MOHATL CONYTCTBYHOWME NHBECTULNAM PUCKN N CBA3b PUCKOB C BO3MOXHbLIM yﬁbITKOM nnn 0oxonomM.
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Hoxon ®oHaga u Hanoroo6noXxexHue

Huxe npueeaéH obwuii 0630p NPUHLUMNOB Hanoroobnoxexus. epen NPUHATUEM peleHus 06 MHBEeCTMPOBAHWUM
PEKOMEHLYeTCs MPOKOHCYNbTUPOBATLCS C MPOMECCMOHANBHBIM KOHCYIbTAHTOM MO HANoroobnoXeHNto, HTobbI Nyylue

NOHATb ¥ OLEHUTb acnekTbl HAanoroobnoXxeHus 38D860T8HHOFO noxona.

[TpaBoBble aKThbl, KacaroLmecs HanoroobnoxeHus, un cooTBeTCTBYHOLUlEE UM HanoroobnoxeHue MHBECTOpa MOryT C

Te4yeHneM BpeMeHn MeHATbLCA.

Jdoxon ®oHpa

[oxon PoHOa 0T MHBECTULMOHHOW OeATeNbHOCTY MOXET BO3HUKHYTb 34 CHeT MpoLeHTHOro goxopnad, 0oxona ot

omBmnoeHnoB U N3MeHeHWA LieH Ha LeHHble 6ymarm.

Hoxon, I'IOJ'Iy‘-IEHHbIVI @OoHOOM, He BbINMa4YMBaeTCs MHBECTOPaM, a penmHBeCTupyeTCa. Ynctad CTOMMOCTb akTMBOB
@oHOa 3aBMCUT OT I'IDVIGbIJ'IIA nnn yﬁbITKa, KOTOpbIe ®oHA, NPUHOCUT NPU NHBECTUPOBAHUN N KOTOPbIe OTPAXakTCA B
Bunae pocTta WUin CHUXEeHUA YMCTOM CTOMMOCTM aKTMBOB DoOHOA W, TaKuM 06D830M, B BMOE W3MEHEeHUS 4MCTON

ctoumocTu Nas.

NopgoxoaHbIX HanNor

Hanoroo6noxeHue goxoaa ®oHpa

MoK He ABNAETCS HAaNoroobsa3aHHbLIM MLOM, U 3apaboTaHHbIi POHA0M [0X04 HE NOLSEXWUT HaNoroobnoXeHNUIO B
3cToHckow Pecnybnvke. loxoa, 3apaboTaHHbIi PoHO0M B MHOCTPAHHOM roCcy0apCTBe, UV NPOBeAEHHbIE TaM COEeNKM
MOryT MOAMIEXAaTb HANOroobnoXeHWo B 3aBMCMMOCTM OT AEMCTBYHLWEr0 3aKOHOOATebCTBa COOTBETCTBYHLErO

rocynapcTBaa.

Hanoroo6noxexue WHBECTOpPa

B3HoC B OGHBBTEJ’II:HYI-O HaKOMMTenbHyH NeHCN BbIYNTAETCA N3 obnaraeMoro Hanorom goxona, v Beinnatol |l cTtyneHun

obnaratoTcs no Toi CTaBke NoA0X04HOr0 Hanora, KOTOpaa OencTBoBana Ha TOT MOMEHT BpemMeHu.

BbinnaTtbl 3 ®oHOa MHBECTOpPY, ero HaCNegHUKy MaW OpYruM ykasaHHbIM B 3aKOHEe nMuaM 06naratoTCs Hanorom
COrMacHo 3aKkoHY 0 MOAOXO0AHOM Hanore. icxoos M3 3akoHa 0 MOAOXOL4HOM Hanore, HaorooboXeHWe BbINAAT U3
MoHOa MOXeT 3aBWCeTb Kak OT cCrnocoba COBEpWEeHMS BbINAAT, Tak M OT JIMYHOCTM MHBECTopa (Hanpumep,
OCYLLeCTBNSeTC NM BbiNMaTa TakoMy WHBECTOPY, KOTOPbIA MCX0OS W3 MpaBOBbIX akTOB WMMeeT MpaBO Ha
0653aTeNbHY0 HAaKONWUTESbHYO NeHCKI, MO0 TakoMy MHBECTOPY, KOTOPbIA Noka He MMeeT npasa Ha 0653aTeNbHYH
HaKOMMTENbHY NeHCKIO). BbiNnaThl, COBEPLIEHHbIE B NOMb3Y HAaceaHMKa npyu obpaTHoOM Bbikyne Maés, obnaratoTcs
Hanorom no AeCTBYHOLWER Ha AaHHbIA MOMEHT CTaBKe NOAO0X0OHOro Hanora. 3a4ncienme MNaéB Ha MeHCMOHHbIN CHET

HacnegHWKa HanoroM He obnaraeTcs.
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ObmeH Maés PoHAa Ha naw Opyroro obs3aTenbHOro MeHCMOHHOro doHda wnu 0bpaTHbld Bbikyn [Maée ans

nepeyncreHna geHer Ha MEeHCUMOHHbIA MHBECTULIMOHHBIA CYET HANoroM He obnaraeTcs.

Hanor c o6opora

Hanorom c obopoTa obnaraeTtcs, B YacTHOCTW, YC/yra XpaHeHus v adMUHUCTPUPOBAHNUA LeHHbIX ByMar u ycnyra
XPaHeHUs akTMBOB. 3TO 03HAYAET, YTO, HAaNpUMep, K CTOMMOCTY OKa3blBaeMoii [enosnTapueM Oeno3nMTHOM YCyr n K

PAcxofamM, CBA3aHHbIM C XpaHeHVeM akTneoB PoHaa, npubaBnseTcs Hanor c obopoTa.
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NMNaun PoHpa

Manm - 3TO MMEeHHble HemaTepuanbHble LeHHble 6yMary, KoTopble OTPaXatoT MNPUHALNEXHOCTb MHBECTOPY
onpenenéHHoi 00nM akTMBOB cooTBeTCTBYHOWeEro ®MoHoa. PoHn wvmeeT Man ogHoro knacca 6e3 HoMUHaNbHON
ctomMmocTu. Mam moryT 6bITb pa3geneHsl. Man npemnaratoTcs nybnuyHo. Ha [Malh He BbIAAETCA MaTepualnbHbIi
IOKYMEHT, NOOTBEPXAatoLWmMiA NpaBo COBCTBEHHOCTW. an 0at0T MHBECTOPAM pPaBHbIe NPaBa Ha paBHbIX OCHOBAHMWSAX.
Mav He JaroT MHBECTOPY NPaBa NPUHATKA PELEeHNs NPY 3aKMHYeHUN COeNoK C akTneammn MoHaa. MNan He 4atoT npasa

ronoca, n ®oHAa He NPoBOAMT 0bLLMX COBPaHWIA,

Onpepenenue uncrom crommoctun Ponpa m Maes

Mpy onpedeneHnun 4YMCTOM CTOMMOCTM akTMBoB QPoHOa v [laés Ynpaenstowas KOMMaHus pyKOBOLOCTBYETCS

BHYTPEHHUMK NpaBui1aMn 1 NpaBoBbIMU aKTaMW. YI'IOMHH\/TI:IE BHYTpeHHWe npaBsuia OI'IyﬁJ'IMKOBaHbI Ha CanTe.

YncTas CTOMMOCTb akTMBOB MOHOA - 3TO CTOMMOCTb LEHHbIX ByMar 1 NMpo4Yux BeLlei M npas, BXOOSILMX B COCTaB
akTvBoB MoHOa, 33 Bbl4eToM TPeboBaHWin kK PoHOy. YMcTas CTOMMOCTb akTMBOB MoHOA ONpeaenseTcs, Npexae BCero,
Ha OCHOBAHWMM PbIHOYHOW CTOMMOCTM akT1BOB MDoHOA. PbIHOYHAS CTOMMOCTb aKTMBOB (HOHAA ONpeenseTcs Kaxabli
6aHKOBCKUIA OeHb, KOTOPbIM CYMTAETCA KaXOblii KaneHOapHbIA OeHb, 33 UCKIYeHneM cyb60Tbl, BOCKpECeHbS U
HAUMOHANBHOTO W TOCYAApCTBEHHOrO MPa3dHWMKOB 3CTOHCKOW Pecnybnuku (manee «baHkoBCkwid geHb»). [ns
ONpedeneHnss 4YMCToi CTOMMOCTM akTuBoB @MOHOA M3 PbIHOYHOM CTOMMOCTM aKkTMBOB (OHOA BbIYATAHOTCA
HaYMCNEHHas!, HO He BbiMnayeHHan Ynpasnatolleit KOMAaHuW NnaTa 3a ynpasneHue, TpebosaHua k PoHay (BkoYas
COEMKW, PacyeT Mo KOTOPbIM eWé He Npou3BenEH) U NPoYMe 3aTpaThl, CBA3aHHbIE C ynpaBneHueM MoHooM. YucTas
CTOMMOCTb akTMBOB POHIA PaccyMTbIBAETCHA B €BpO. YncTas CToMmMoCcTb akTMBoB PoHoa nybnvkyeTcs Ha CaiTe Kak

MUHVMMYM pa3 B Mecsil,

YucTaa ctommocTb [1as BbIYMMCNAETCA NYTEM OENEHWS YUCTOW CTOMMOCTWM akTMBOB (POHOA Ha KOMMYECTBO BCEX
BbIMYLUEHHBIX U HE BbIKYMEHHbIX HAa MOMEHT pacyéTa [1aés, nMpenBapUTENbHO CKOPPEKTUPOBAHHOE MCX0OA W3
Konm4ecTBa NaéB., BbITEKAOLLErO U3 MOCTYNUBLUMX YIPABASALEA KOMNAHWM pacnopsaxeHuii 06 aMmccum v obpaTHOM
BbIKYMe, PAaCYET N0 KOTOPbLIM eLLE He Npov3BeLEH. YMCTas CTOMMOCTL NaéB paccynTbIBALTCA B eBPO. YMCTas CTOMMOCTb
MaéB pacCcYMTLIBAETCH HE PEXEe OQHOM0 Pas3a B Kaxabli 6aHKOBCKUIA AeHb 1 nybnukyeTcs Ha CaiiTe He No3gHee YeMm B
12:00 goHs pac4éTta YMCToi CTOMMOCTU. “YncTasd CToMMOCTb [1af paccyMTbIBAETCA C TOYHOCTHLIO 00 NATM 3HAKOB NOC/e

3anaToMn.

Ecnv nocne onpeneneHuns YUCTOM CTOMMOCTM akTUBOB POHOA MW YACTON CTOMMOCTYM NaéB NnpomncxoaunT cobbiTne Unm
BbISCHAETCS 06CTOATENBCTBO, KOTOPOE, COrNacHo NPpOodeCccMOHanbHON OLEHKE Y NPaBAtOLWER KOMMNAHWK, CYLLECTBEHHO
BMMSET Ha YMCTYH) CTOMMOCTb akTuBoB (oHO3, TO YNpaBnawowas KOMNaHWs BrApaBe MPOBECTM MNEepeoLeHky
OnNpeneneéHHON pbIHOYHOM CTOMMOCTW, YUCTOM CTOMMOCTM akTMBOB POHOA M YUCTOW CTOMMOCTHM 1as, ecnn B Cfydae

0TKa3a 0T npoBeneHna nepeoLeHkn 6y,1:|,yT yuwemrieHbl nHTepeCbl NHBECTOPOB.
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OnpepeneHue LeHbl 3MUCCUM U LieHbl o6paTHoOro Bbikyna Maés

LleHa amMmccmm 1 ueHa obpaTHOro Bbikyna as pacc4MThIBatOTCA B MOPAOKe, YCTaHOBIEHHOM B YC/10BMAX, OQMH pa3 B
KaxxObl 6aHKOBCKMIA 0eHb 1 nybnukytoTca Ha CaliTe He no3aHee Yem B 12:00. LieHa aMmccmm 1 LieHa 0bpaTHOro Bbikyna

Mas paCcCH4NTbIBAOTCA C TOYHOCTBHO 00 NATKM 3HAKOB rocne 3anaTon.
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Caoenkm c nasmm

MoakniouyeHue ko Il ctyneHn

Ina npvobpeTeHns naés BTOPOM CTymneHW, TO eCTb 0643aTelbHOro MeHCMOHHOro OoHAA, MK 0N COBEPLIeHUS
nnaTexei Ha NeHCUOHHbIA MHBECTULIMOHHBIV CHET NMLO, 0TBEYaOLLee YCTAaHOBMEHHbIM B NMPaBOBbIX akTax YCIOBUAM
(MHBECTOP), NIMYHO UM Yepe3 MUCbMEeHHO YMOMHOMOYEeHHOro MpeacTaBuUTeNsZ NodaéT [lepXaTent pernctpa unm
YNpaBnsoWeMy CHETOM Zasgs/eHne 0 Bbibope. TIpy nopadve 3asBfeHus 0 BblOOpe AN MHBECTOpa OTKPbIBAETCH
MEHCUOHHBIM CYET. 3TO 0CobbIA BML CHETA LEHHbIX OyMmar, Ha KOTOPOM permcTpupytoTca nan o6sa3aTensbHoro
MeHCMOHHOrO hoHAA M CBA3aHHbIe C NasMM AaHHble, [N 0TKPbITUA NEHCMOHHOMO MHBECTULMOHHOIO CHETA MHBECTOP
3a3K/0YaeT O0roBOP C KPEAMTHBLIM YYPeXAeHWEM, COOTBETCTBYHOWMM YCTaHOBMEHHbIM B NMPaBOBbIX akTax YCINOBUSAM.
B HacTosweM MNpocnekTe onucaHbl TONbKO caenku ¢ nasmm GoHO0B, HO He MPMBOAMTCS ONUCAHUEe COENOK, CBA3aHHbIX
C NeHCVMOHHBIM MHBECTULMOHHBLIM CHETOM, B TOM YMCIE MNaTexewn, COBepPLIAeMbIX Ha 3TOT CYET B paMkax Il cTyneHw.
MopaBas 3asBreHve o Bbibope, MHBECTOP 003yeTCA COBEPLaTbh B3HOCLI B CHET 00A3aTenbHOM HaKOMWUTENbHO
NeHCMK B BbIBPaHHbIA MM thoHO, 0693aTenbHOM HaKOMUTeSIbHOM NEHCUM UK Ha MEHCUOHHBI MHBECTULIMOHHBIA CHET Ha
Tex YCNoBWSX M B TOM NOPsAKe, KOTOPble YCTaHOBSEHb! B MPaBOBbIX akTax. B cryyae oTCyTCTBUS 3asBeHMs o Belbope
B3HOCb! COBEPLIANOTCA B MEHCMOHHBIA (hoHO, onpenenéHHbid JepxaTeneM peructpa nyTém xepebbEBKW, UNKU Ha
MEHCUOHHbIA MHBECTULMOHHbIA CHET B COOTBETCTBUM C YCIIOBUSIMU, YCTAHOBIIEHHBIMM B MPaBOBbIX akTax. 0643aHHOCTb
COBEpLIEeHNs B3HOCOB NpekpaLlaeT Ae/iCTBOBATh B TO BPEMSA M Ha TEX OCHOBAHWAX, KOTOPbIE YCTAaHOBIIEHb! B NMPaBOBbIX

dKTax.

IHBECTOP MOXET Ha4aTb COBEpLlaTb B3HOCHI B HOBbIA 0093aTeNbHbIA MEHCUOHHBIA OHAO, UMM Ha MEHCUMOHHbIN
MHBECTULUMOHHbBIA CYET, MOAaB YNpaBnatoWeMy CHETOM maw [lepxaTento peructpa HOBOE 3asBfeHME O Bblibope.
[lepxaTenb peructpa 3ameHseT 0693aTeNbHbIA NEHCMOHHbBIA (DOHA WAW NEHCMOHHBIA MHBECTULIMOHHbIN CHET, Kyaa
MHBECTOP COBEpLIAeT B3HOChI, Ha 006fA3aTeNlbHbld NMEHCUMOHHbLIA OHL, UM MEHCMOHHbBIA MHBECTUUMOHHbBIA CYET,
yKa3aHHbli B HOBOM 3asBfieHUM 0 Bblbope, He Mo3gHee Yem Ha TPeTMit paboynii OeHb C TOro MOMEHTa, Korpa

[epxaTtenb perucTpa npuHsn 3asenexHue o Belibope.

MNopaBas 3asBneHne 0 Bbl60pe nnn 0aBas pacnopaxeHue 06 ocyliecTBrieHnn caoenku, UHBeCTop NoATBEPXKAAET, HTO

OH B He06X0QMMOM CTENEHU 03HAKOMUIICA C YCIOBUSMA U lMpocnekToM, COrnaceH C HUMKU U OﬁﬂByETCﬂ nx cobnoaath.

Ecnv nuuo, 0bsi3aHHOe NOOKAKYNTLCA KO |l CTymeHwW, He X04eT CoBeplaThk B3HOChI BO Il CTyneHb, OHO He 0653aHo
COBepLlaTb B3HOCHI, €C/IM OHO MOOACT YNpaBnaklWeMy CY4ETOM wnu LepXaTent perucTpa npenycMoTpeHHoe B
MpaBOBbIX akTax X0OaTalkcTBO 06 0CBOOOXOEHNM OT COBEPLLEHNS B3HOCOB HE MO3HEe YeM B CPOK, YCTAaHOBEHHbIN B

MPaBOBbLIX dKTaX.

B3Hocbl BO Il CTynmeHb YC/NIOBHO COCTOAT M3 OBYX 4acCTeid: B3HOCA 0683aTeNlbHOW HAKOMUTENbHOW MNeHCMM,
COCTaBMsOWEro no yMonyaHutio 2 % oT 3apaboTHoM nnatbl 6pyTTO paboTHWMKA, KOTOPbIA yOepXuBaeTcs
pabotogateneM, u Hanora (4 % oT 3apaboTHol NnaTbl BpyTTO), KOTOPLIA Nepe4ncnseT HanoroBo-TaMOXEeHHbINA
LEenapTaMeHT 3a CHET coumanbHoro Hanora. Mpu onpeaenéHHbIX YCNoBMaX 418 OnpeaenéHHblX Nuy (Hanpumep, ons

DO,D,VITEJ'IEVI, BOCMUTbIBAKOWMNX ManoJIeTHNX ,EI,ETEVI) NPpaBOBbLIMW aKTaMW NpenycMOTpeHbl OOMNONTHUTeSIbHbIe MNaTeXxwu.

¢ Cnmcok YNpaBAAroLWMX CHeTaMn CMOTPUTE MOXHO HalTu Ha caiiTe MNeHCMOHHOro LeHTpa.
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B3Hoc B 06si3aTenbHblii OHO HaKOMWUTENbHOW MeHCUW npennpuHUMaTens-uandeckoro nuua (ganee «MdJ»)
COCTaBNseT Mo yMon4aHuto 2 % OT ero Aoxoda oT NpeanpuUHMMaTeNbCTBa, @ HanoroBo-TaMOXeHHbI OenapTaMeHT
HAYUCASeT M NepeyncnsaeT B CHET HakonuTenbHon neHcum MNAJT 4 % ot ynnadeHHoro MAJT coumanbHOro Hanora.
IHBECTOp MOXET M3MEHWUTb MPOLEHTHYH CTaBKy B3HOCa HaKOMUTESIbHON NeHcun. BMecTo BbIBpaHHOM N0 YyMONYaHW
cTaBkn 2% MOXHO BblbpaTb 4% unu 6%. Pasmep CTaBKkM B3HOCAZ WM3MEHseTCH B MOpSAOKe, NpenycMOTPeHHOM

3aK0OHOOaTebCTBOM.

doHO He [aeT MOOTBEPXOEHW COBeplleHMs cOoenok ¢ nasMu. WHdopMauno o coenkax ¢ [MagMu v 0 canbmo

NMEeHCMOHHOrO0 CHETA MHBECTOP MOXET NoNy4nTb y ,D,ep)KaTEJ'IFI perncTpada n/vnn Yy CBOEero ynpasnaroLiero CHéTOM.

IMmuccusa lNaes

[ns coBeplennsa nnatexa paboTodaTeNnb WAM Opyroe yCTaHOB/EHHOE MPaBOBbIMW akTaMW NMUO YOEPXMBAET C
BbINMAT, NPOM3BOOMMbIX WMHBECTOPY W MPEAYCMOTPEHHbIX MPaBOBbIMW aKTaMW, /U1aTEX B CYET 00A3aTE/IbHON
HAKOMUTE/TbHOM MEHCUN N NEPEUNCIAET Ero Ha PAaCYETHbLINA CHET HanoroBo-TaMOXEHHOr0 fenapTaMeHTa. Hanoroso-
TaMOXEHHbIA [OenapTaMeHT MpoBepseT KOPPEKTHOCTb YAEPXaHHOro B3HOCA M Ha OCHOBaHWM MHAIOpMaUMK,
nony4eHHol oT JepxaTens perncTpa B OTHOLIEHWM NPUCOEOMHUBLUMXCA KO BTOPO CTYMNeHW, NepeaaeT KOpPeKTHbIe
B3HOCbI M NPeayCMOTPEHHbIE MPaBOBbLIMM akTaMi CyMMbl OONONHUTENbHbLIX B3HOCOB W AaHHble 0 B3HOCE [epXaTesnto

permcrtpa.

Ha oCHOBaHWM MOCTYNMBWMX M3 HanoroBo-TaMOXEHHOr0 OenapTaMeHTa CyMM W YMCTOW cTommocTum Mas doHaa
[lepxaTens perucTpa 3a4nMcnseT Ha MNEeHCUOHHBIA CYET WMHBECTOpPa COOTBETCTBYHOWEE KonuyecTBo [1aés (oH
onpenenseT KOM4YecTBo NpmMobpeTaeMblx MaéB NyTEM OENeHWs NOCTYNMBLUEA CYMMbl Ha YMCTYH CTOMMOCTb [as v
334MCNseT NpMobpeTEéHHbIe an Ha NeHCMOHHbIN CHET MHBecTopa). OOHOBPEMEHHO CyMMa B3HOCA, COOTBETCTBYHOLANA
3TOMy KOnu4ecTBy [aéB, nepeuncnaeTcs Ha 6aHKoBCKMA CHET MoHAa. Ecnm 3a cymMMy B3HOCA HEBO3MOXHO NpUMoBpecTu
uenoe 4ncio Maés, Ha NeHCMOHHBIN CHET MHBECTOPA 3a4MCNSeTCs COOTBETCTBYHOWMIA OpobHbIA nNai. [ pobHkie naw,

3dperncTpnpoBaHHbIe Ha NeHCMOHHOM cyéTe MHBeCTopa, CyMMUPYHOTCA.

Mal cumTaeTca SMUTNPOBAHHBIM M BCe BblTeKakolne 13 Hero npaBa CHUTAOTCA CO3O0dHHbIMWA Ha4MHAA C MOMEHTa

pernctpaunn as Ha NEHCMOHHOM CHETe MHBECTOPpaA.

IHBeCTOp MMeeT NpaBO He COBeplaTb NNaTexu B CHET 06A3aTenbHON HaKoMWTENbHOW NeHCMKM, ecin OH noaacT
ynpaenstowemy c48toMm wunu  [epxaTento peructpa npeaycMOTPEHHOE B MPaBOBbIX akTax 3asBfeHue 06
0CBOOOXOEHMM OT COBEpLUEHMS NnaTexe. VIHBecTop 0CcBOBOXA3eTCs OT COBEpLIEHUA NaTexel HaunHas ¢ 1 aHBaps,
1 masa vnu 1 ceHTabps, ecnu 3aaBnexHne NogaHo [epxaTento perucTpa COOTBETCTBEHHO He no3aHee Yem 31 uong, 30
Hos6ps v 31 MapTa. o HacTynneHus yka3aHHbIX CPOKOB MOOAa4YM 3asiBNEeHUs MHBECTOP MOXET M3MEHUTb CBOE

3anBneHve, ona 4ero HeobxooMMo NogaTh HOBOE 3asiBMEHME.

IHBeCcTOp, KOTOPLIM Nogan 3assneHue 06 0CcBOBOXOEHUM OT COBEpPLIEHWS B3HOCOB B 0053aTerNbHbIA NMEHCUOHHbINA
(hoHO MM MCMONb30Ban YCTAHOBMIEHHOE B MPaBOBbIX akTaxX MpPaBO Ha MOfyYeHWe OeHeXHbIX CPedcTB [nOo
BO3HWKHOBEHMS MpaBa Ha 0083aTeNbHYH HAKOMWUTENbHYH MEeHCWUH0, MO WCTeYEeHWM OecaATVM feT C MOMEeHTa
NpeKkpalLeHns COBEpPLLIEHMS NnaTexer CHOBa NOy4YMT NPaBOo COBEPLIATh B3HOCHI B 0653aTeSIbHbIA NEHCUOHHBIN hoHL,
eC/M 3aKOHO4ATEIbCTBOM HE YCTaHOBSIEHO MHOE, eCV OH MOLACT YNpaBnstoLWeMy CHETOM UaKn [lepxkaTento perncrpa

3dAB/1eHne 0 coBepLlleHnn nnaTexen, CooTBeTCTBYHLee yC10BUAM, YCTAHOBJ/IEHHBLIM B NMPABOBbLIX dKTaxX.
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Npuo6peteHue MNaés npegnpuHnMaTeneM-cpusnYecKuM JIMLIOM

B cnyyae MN®J1 nepronoM coBepLieHUs NnaTexen ABNSETCA KaneHaapHblv rof. HanoroBo-TaMoXeHHbI fenapTamMeHT
PacCYMTbIBAET pa3Mep naaTexa B CHET HaKoNUTeNbHOM neHcun MNdJ1 B COOTBETCTBUM C NEPMOAOM, 3@ KOTOpbI O]
6bI1n1 0653aH COBEPLWINTL NNaTexu, M nepeaaéT MdJ1 HanoroBoe “3BelleHne K 1 ceHTAbpsa Toro rona, KoTopbIi cnegyeT
3a nepvoaoM 06noXeHns coumnanbHbiM HanoroM. MNdJT coBepluaeT B3HOC B CHET HAKOMUTENbHOM NeHCUM Ha BaHKOBCKMWIA
C46T HanoroBo-TaMoOXeHHOro AenapTaMeHTa 0aMH pa3 B rof - K 1 okTa6ps Toro roaa, koTopblii cneayeT 3a NnepuoaoMm

06M0XeHus coLmanbHbIM HanoroM.

Man ®oHOa, HaYMCIeHHble C O0X040B OT HDE,D,HDMHMMaTEﬂbCKOVI neatenbHocTH MO, NoCTynakrT Ha MEHCUOHHbIN

c4éT MM ognH pas B roA,

O6mMeH MNaés

|_|Dl/l XelaHnn UHBeCTop MOoXeT 06MeHsATb Man WK YacTb HKUX Ha Nau Opyroro 0653aTenbHOr0 NeHCMOHHOIOo dDOH,EI,a,
ecnn obMeH He BBI'IDEU.léH ncxoga M3 npaBOBbIX dKTOB. Takxe cornacHo NMpaBOBbIM aKTdM, MHBeCTOPp MMeeT NpaBo
CoBepWnTb OﬁpaTHbIIZ BbIKYM MaéB unu 4acTm HUX ” nepedyncninTb NONy4YeHHYH CyMMY Ha CBOW MEHCMOHHBbIN

MHBECTULMOHHbIN CYET.

IHBeCTOp MMeeT NpaBo COBEPLIATL MNPedyCMOTPEHHbIE B NMPaBOBbIX akTax CAENKM No obMeHy Tpu pa3a B rog. [ns
COBEpWEHNA Ccaenku no o6MeHy WHBECTOP NOO3ET yMnpaBnatoweMy CHETOM wnw  [lepxaTento peructpa
COOTBETCTBYHOWEE FagB/eHmne. Coenkn no obmeHy MNMaés COBEPLWAOTCA B MepBbIV pabounii OeHb, cnegyowmin 3a 1
fHBaps U 1 Mas, a Takxke 1 ceHTAbps vnu Ha cneayrowmii paboymnin AeHb, ecnn 1 ceHTAOPA He ABAAeTCA paboynM QHEM.
[ns ocywecTBneHns obMeHa B yKa3aHHble OHM 3a9BMEHMe O COBEPLIEHUM COENKM No 0OMeHy OOSIKHO NOCTYNUTb
[lepxaTento perncTpa CoOOTBETCTBEHHO He nospgHee Yem 30 Hosbps, 31 mMapTa, 31 urons. Jo yka3aHHbIX CPOKOB

MHBECTOP MOXET U3SMEHUTb CBOE 3asBneHve, A1a 4ero HeobxoamMmMo NnoaaTe HOBOE 3asBneHve 0b obMeHe.

B pe3ynbTaTe coBeplleHns caenki no o6MeHy MHBECTOP MOy4aeT 3a CyMMYy, MOMyYeHHYHo Npu 06paTHOM BbIKyMe
MaéB, COOTBETCTBYHOLIEE YMCO MaéB BbIBPAaHHOro NeHCMOHHOMO hOHAA, 3annaTuB 33 HUX OeMCTBOBABLIYH B TOT Xe
[EHb YUCTYH CTOMMOCTb, MO0 Ha MEHCMOHHbIA MHBECTULIMOHHbIM CHET MHBECTOpa NOCTYNaeT CyMMa, NoMy4YeHHas npu
06paTHoM Bbikyne [Maés. py coBEpLWEHUM COEMKM N0 0OMeHY BbIMNaThl MHBECTOPY He NPOM3BOAATCA. [1pu 0bMeHe
MaéB MHBECTOP ynnaYMBaeT YNpaBnsatowehd KOMNaHuy nnaty 3a o6paTHbI Bbikyn Maés B TOM Nopsgke M B TOM

pa3Mepe, KOTOpble YCTAHOBJ/1EHbLI B Ycnosuax un HDOCI’IGKTE.

O6patHbin Bbikyn Maés

Beinnatel WHBECTOpPY, UMEeloLLeMYy NPaBoO Ha 0633aTeﬂbHYIO HaKOMUTEeJIbHYIO NeHCUlo

IHBECTOp MMeeT MpaBo Mony4aTb BbINAaThl M3 @oHOa (BbiNnaTbl M3 06A3aTENIbHON HAaKOMUTEbHOW MEeHCMK) Mo
LOCTVXEHWUM COOTBETCTBYHOLLEro BO3pacTa, yCTaHOBIEHHOMO B MPaBOBbIX akTax, MW B TOM C/ly4ae, eC/IM OH 0TBeYaeT

Nnpo4ynMM yCJi0BUAM, YCTAaHOBJ1EHHBIM B NMPaBOBbIX dKTax.
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Bbinnatbl OCyLecTB/IAKOTCA Ha OCHOBAHWW MEHCMOHHOrQ O0roBopd nunéo HanpamMyr u3 ®oHpa B BKIE QDOHQ.OBOIZ

NEeHCUM MY 0HOKDATHOW BbINAAThI.

Buikyn Maés npu 3akniovyeHUM NEHCMOHHOIO JOroBoOpa

MeHCMOHHBIA [0roBOpP - 3TO 3aKMHOYEHHbIM MeXAy WHBECTOPOM, KOTOPblA MMEeT npaBo Ha 06s3aTeslbHYyHo
HaKOMWUTENbHYH MEHCMI0 B COOTBETCTBMUM C YCTaHOBMEHHbIMW B MPaBOBbIX akTaxX YCMNOBMAMW, M CTPaxXOBLIMKOM
[lOroBOp CTpaxoBaHMs 0053aTefIbHOM HAKOMWTENbHOW MEeHCKMM, HAa OCHOBAHWKM KOTOPOro CTPaxoOBLMK 06s3yeTcs
OCYWECTBASATE B MOMb3Y WMHBECTOPA MEHCMOHHbIE BbINAAThl OO0 CMEpTWM MHBECTOPa WM [0 YCTaHOBMEHHOro B

NeHCMOHHOM 0r0BOPE CPOKa, @ MHBECTOP 0053yeTCA NAATUTb CTPAXOBLMKY CTPAX0BOM B3HOC,

[lns 3aKN04eHMs NeHCMOHHOTO AOroBOpa MHBECTOpP NoAAET 3asBneHMe NpeaiaraollemMy COOTBETCTBYOLMIA NPoayKT
CTPaxoBLUMKY. [1eHCMOHHbI JOroBOP 3aK/IHYALTCS Ha TEX YCIIOBUSX U B TOM NOPAAKE, KOTOPbIe YCTAaHOBSIEHbI B 3aKOHE
0 HaKoMUTenbHOW MeHcMW. ECnM MHBECTOP He YyKasan WHOoe, MpW 3aKMH4YeHWM MEeHCMOHHOro [O0rosopa BCe
npuHamnexawme uHBectopy [lam BbIKynatoTca 06paTHO, M Ha COOTBETCTBYHLUIYHD MM CyMMy COBEpLIAeTCs
O[HOKpaTHbIA CTPaxoBOW B3HOC B MoSib3y CTpaxoBlivka. CooTBeTCTBYHOWASA asM CyMMa BbIMMCIAETCA MYTEM

YMHOXEHWS Yncna 06paTHO BbIKYNaeMbIX MNaéB Ha UX YUCTYH CTOMMOCTb.

Ecnv nocne 3aknroyeHnsd NeHCMOHHOIo AOroBopa Ha NEHCMOHHOM cHéTe MHBECTopa MMeroTCsa Nan, MHBEeCTOp UMeeT
NpaBO 3aKNH4YNUTb HOBbI MEHCUOHHBI norosop, BbI6DaTb CbOHJ],OB\/FO MeHCUHo, 3anpoCcnUTb OOHOKPATHYH BbIM1aTy U3
®oHOa wnu nogath CTPpaxoBLWKY 3aABeHne O BHeCeHWWM OONONMHUTEeNbHOro CTpaxoBOro B3HOCa B pa3mepe

nMeroLmxcs Maés.

doHpoBas neHcuUs

Ha ocHoBaHuu CbOHJ:I,OBOVI NeHcnn NHBeCTOop nepmnoon4eckn nosay4yaeT BbiMaTbl K3 MdoHAOa, 00 OKOHYaHMUA OencTens
C]JOHJ],OBOVI neHcun. PoHO0BAA NEHCKs OXBaTbiBaeT BCe 00s3aTeNbHble MEHCUOHHbIE CbOH,D,bI, nan KOTOPbIX MMeeT

MHBECTOP 1 06PaTHbIV BbIKYM KOTOPbIX He 3arpeLéH NPaBoBbIMU aKTaMMU.

[ns Beibopa (hoHO0BOW NEHCUM MHBECTOP NOOAET yNPaBstoLWeMy CHETOM Unn JepXaTento perucTpa CoCTaBNeHHoe B
COOTBETCTBYHOLEN (hopMe 3asBMEHME 0 NPenoCTaBneHun hoHO0BOM neHcun. Mpu Bbibope hoHO0BOR NeHCUK eg Cpok
PaCcCYMTbIBAETCH Ha OCHOBAHMAX, YCTAHOBMEHHbIX B MPABOBbIX akTax, HO MHBECTOP MOXET YCTaHOBUTb MEHbLUMIA UK
6onbLmnii cpok. Mpu BbiIbope oHO0BON NEHCMM MHBECTOP YCTaHABAMBAET YacTOTY COBEPLUEHMS BbIMNAT: pa3 B Mecsl,
KBapTan WaM NeHcMoHHbIl rofd. Mocne Bblibopa hoHA0BOW MEHCMWM MHBECTOP MMeeT MpaBO MpekpaTUTb OeWCTBUE
OHO0BOM MeHCMM B MNOpsake, YCTAHOBMEHHOM B MPaBOBbIX akTax, Of8 4ero HeobxoAuMo MNodaTb CBOEMY

yMpaBnsoLeMy CH4ETOM unu [lepxxaTento perncTpa CoCTaBNEHHOE B COOTBETCTBYHOLLE ChOpMe 3asBeHMe.

Mpu BbINnaTe MHBECTOPY (POHOOBON MEHCUM MPedyCcMOTPEHHOE YMCIO NaéB 06A3aTeNbHbIX NMEHCMOHHBIX (OHO0B
BbIKyMnaeTcs 06paTHO, M MPOM3BOOMTCA BbINaTa Ha COOTBETCTBYHLLYH MM CYMMY. JaHHas CyMMa BbIYUCISETCA MY TEM
YMHOXEHWS Yncra 06paTHO BbIKyNaeMbix Naée 0b13aTeNbHbIX MEHCUMOHHBLIX HOHO0B Ha MX YUCTYH CTOMMOCTb, Bbikyn
NaéB W OCYWECTBMEHWE BbINMATbl MHBECTOPY OpraHu3yeT [epxatenb pernctpa. Yvcno naée, ABNAMOWEECH
OCHOBaHWEM /151 OCYLECTBEHWS BbINNAT U3 (DOHO0BON NEHCUW, ONPenenseTcs KaXabli pa3 nepep, oCyLWeCcTBIeHNEM

BbIMJ1aTbl B COOTBETCTBWNK C YCJITOBUAMWN, YCTAHOBJ1IEHHBLIMW B NMPaBOBbIX aKTax.
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Ecnn mHBecTop npuobpeTaeT nav 0643aTenbHOr0 MEHCMOHHOro oHOa nocsie Bbibopa (OHOOBOM MeHcuK, TO
LLOMONHUTENBHO NPMOBPETEHHbIE Nau YYUTLIBAKOTCA NPU ONpedeneHnn YnCa Naes, SBNALIErocs 0CHOBaHWEM O/1a

OocyLlecTB/ieHMA BbIMaT, Npy OCYyLWeCTBI1IEHNN CJ'IEJJ.yI-OLLLEVI BbIMN1aThl.

EanHoBpeMeHHas Bbinnata us ®oHga

ECnu MHBECTOP [0CTUT YCTAHOBMEHHOMO B MPAaBOBbIX akTax BO3pacTa WK e/ OH 0TBEYAeT NPOYMM YCTAHOBMIEHHbLIM
B MpaBOBbIX akTax YCMOBMAM, TO OH MMEEeT MnpaBo noTpeboBaTb 06paTHOro Bbikyna Bcex [MaéB MM 4acTu HUX U

eAMHOBPEMEHHYIO BbINMATY COOTBETCTBYHOLLEH MM CYMMBI,

Ins nony4eHns edMHOBPEMEHHOM BbIMAaThbl 13 POHOA MHBECTOP NMOOAET YNpaBnsdolWeMy CHETOM uin JepxaTesto
perncTpa 3asBreHve 06 OCYLeCcTBMEeHUM eOVMHOBPEMEHHONW BbIMMaTbl, KOTOPOE MOOSXKHO COOepXaTb [OaHHbIe,

YCTaHOBJ1eHHbIe B MPABOBbLIX aKTax.

EOMHOBPEMEHHYHO BbINNATy OCYLIECTBAET M 00paTHbIV BbIKYN NaéB 06583aTeNbHOro NeHCMOHHOMO hoHOa OpraHu3yeT
[epxaTtenb pernctpa. [py ocyLWecTBNeHUN eayHOBPEMEHHO BbINAaThl 338 OCHOBY 6epEéTcs YMcTas CToMMOCTh [aés

MO COCTOAHWKO Ha OeHb X OGDETHOFO BbIKYyMna.

Ecnu npu coBeplieHnn eaMHOBPEMEHHOM BbINIAThI BCE MPUHAAsIeXaBwue MHBECTOpY Man BbiKynarTcsa M nocse
COBEpLIEHNs eOMHOBPEMEHHOM BbIMAThbl HA €ro MeHCMOHHBIA CHET MOCTYMAlT OeHeXHble CpencTBa, depxaTerb
PerncTpa B TeYeHMe 0JHOI0 Mecsiua OpraHW3yeT COBepLIeHMe elé OaHOW BbiNaThbl MHBECTOPY. [Ns Bbikyna naés,
OCTaBLMXCA HA MEHCMOHHOM CYETe WHBECTOpa Mocfe COBEepLUeHUs eAMHOBPEMEHHON BbIMMaThl, UK A8 CHATMA
MOCTYMNMBLUMX TYOa JEHEXHbIX CPeACTB MHBECTOP MMEET NPaBO B COOTBETCTBUM C YCTAHOBMEHHbIMU B NPaBOBbLIX akTax
YCNOBMAMK NOLATh 3a9BMEHME O MOMYYEHUM elé o0aHOW eanHOBPEMEHHOW BbINMaThl, NOOKIHYMTLCA K (HOHO0BOM

MEeHCMM UMK 3aKTHYUTb MEHCMOHHbIR 00orosop.

Boinnata MHBECTOPY, KOTOPbINA NOKa He UMeeT NpaBa Ha 06A3aTeNnbHYIO HAKONUTENbHYIO

NneHCu

IHBeCTOp, KOTOPbIA COrMacHo NpaBoBbIM akTaM Moka He MMeeT MpaBa Ha 0643aTenbHY HAKOMWUTENbHYH NMEHCUHO,
“MeeT npaBo noTpeboBaTh 06paTHOro Bbikyna BCeX NaéB 0683aTesIbHbIX NEHCUOHHBLIX (DOHO0B, @ Takxe BbINIaTy
COOTBETCTBYHLIEN MM CYMMbI U AEHEXHbBIX CPeACTB, HAXOOAWMXCSH Ha BCEX MEHCUOHHBIX MHBECTULMOHHbIX CYeTax, B
COOTBETCTBMM C YCNOBWSIMM, YCTAHOBMEHHBLIMW B MPaBOBbLIX akTax. VIHBECTOP MOXEeT MCMosib30BaTh Takoe Mpaso
MakcMMyM OBa pasa.? MNocne nonyyeHns AeHeXHbIX CPefCTB MHBECTOP MpekpallaeT COBEpLaTh MnaTexu B CYET

HaKOMMTEeNbHOM NEeHCUN.

[ns 06paTHOro Bbikyna BCex Naeés 06a3aTenbHbIX MEHCMOHHBLIX (OHAOB, @ TakXe A5 BbiMnaThl COOTBETCTBYHOWEN UM
CYMMbI M BCEX OEHEXHbIX CPeACTB, HAXOAALIMXCSA HA MEHCUOHHBIX MHBECTULMOHHBIX CYeTax, MHBECTOP CBOEBPEMEHHO
nodaéT ynpaenatoleMy Cc48ToM  unuM  [lepxaTento pPernctpa 3asBreHue, KOTOpPOe COOEPXMUT  [OaHHbIe,

npenyCcMOTPEHHbIE B MPaBOBbIX akTax. OCyLeCTBEHWE BbIMNaThl OpraHu3yeT [lepxaTenb perncrpa.

8 Vcxons M3 3akoHa 0 HAaKOMUTENbHOW NeHcuu, MHBECTOp MMeeT NnpaBo BTODOIZ pa3 I'IOTDEGOBBTI:; OﬁpaTHOI’O BblKyna BCeX CBOUX NaéB NEHCMOHHOMO
CDOH,EI,a, d Tak>xe BbINNaTty COOTBETCTBVHJLLI,EIZ MM CyMMbI U OeHeXHbIX CpeacTB, HaxooAaWwmnxca Ha NeHCMOHHbIX MHBECTULMOHHBLIX CHeTaXx, eCsin nocne
npenblayulero nony4yeHns geHeXHblx CpeacTs C MOMeHTa BO3HUKHOBEHMA ero 06513aHHOCTK coBeplWaTb NiaTeXxu NpoLwno He MeHee OeCATU NeT.
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Mpu OCYLEeCTBNEHUM BbINMAT BbIKYNakOTCA 06paTHO BCe NMpUHALNexale MHBeCTOpY nan NeHCMOHHOro oHaa, Ha
COOTBETCTBYHOLLYH MM CYMMY OCYLIECTBASETCA BbINAATa, ¥ C MEHCMOHHOTO MHBECTULIMOHHOIO CHETA OCYLLECTBAAETCS
BbIMNaTa B pa3Mepe CyMMbl, UMEHLLEACH HA MHBECTMUMOHHOM c4ETe, CooTBETCTBYHOWaA MasM CyMMa BbIYMCAAETCA
NyTEM YMHOXEHWs 4ucia 00paTHO BbIKYMAeMbIX MaEB Ha MX YUCTYH CTOMMOCTb. [Man BbIKynatoTca obpaTHO K
COOTBETCTBYHOLWAA CYyMMa BbINIa4ynMBaeTca MHBECTOpY He no3aHee veM 20 aHBaps, 20 Mas wnn 20 ceHTAbps, ecnu

3anBneHve NoaaHo depXxaTernto perucTpa COOTBETCTBEHHO He no3aHee Yem 31 uons, 30 Hosbps unu 31 mapTa.

HacnepgosaHue Maés

Man MoryT nepedaBaThbCd MO HAcledCTBY. HacneoHMk, OTBeYatOWMiA YCNOBMAM, YCTAaHOBMEHHbIM B 3akOHE O
HaKOMUTeNbHOW MeHcun (HampuMmep, OH 0083aH COBepLaTb B3HOCLI BO |l CTyMneHb), MMEeT NpaBO MEepevynucnInTb
HacnenoBaHHbIe [an Ha CBOWM NEHCUMOHHBINA CHET MM COBepLAeT X 06paTHbIA BbIKYM. HacnegHwk, He 0TBEeYaoLWmin
YCNOBMAM, YCTaHOBIEHHbLIM B 3aKOHE O HaKOMUTENbHON NeHCMKW, MeeT NpaBo NoTpeboBaTk 06pPaTHLIN BbIKyN MMaés.
Ins nepeyncnenns MaéB Ha CBOW MEHCMOHHbLIA CY4ET MNM Ona uMx 06paTHOrO Bbikyna HeobxoOMMO MNodaTh
ynpaBnstoLeMy CHETOM 3asBfIeHME, COCTABMEHHOE B NPeyCMOTPEHHOM NpaBoBbIMKM akTaMu chopMe. O6paTHbINA BbIKyN
MaéB M OCyLWEeCTBNEHNE BbINAAThl MK nepesoq MaéB Ha MEHCMOHHbLIA CYET HacnedHWKa opraHusyeT [lepxaTenb

perucTpa.

NMpuocTtaHoBka aMuccum u obpatHoro Bbikyna lMaés

YrpaBnsatoLWas KoMnaHua OoMKHa NpUOCTaHOBWUTL 3MUCCUMIO [1aéB, ecrin 3MUCCUA UK BbiNaTa OeHer oka3anum bbl
CYLIECTBEHHOE HEraTMBHOE BO3AEICTBME HA MHTEpechl Bnamenbles MMaés wnv Hagnexallee ynpasneHwe MoHOOM.
Mpv npuocTaHoBke 3mMuccun Maés depxaTtesb PerucTpa XpaHuT NocTynuBWve Ofif UX NpuobpeTeHns cpencTBa B

nopsagke, yCtTaHOBJIeHHOM B MNPaBOBbIX dKTaxX.

YHpaBnmoLuaﬂ KOMMaHMA MOXeT Ha O0CHOBaHWW pda3pelieHnsa MDUHAHCOBOW MHCMEKLUMK (38 NCKNH4YeHneM
npenyCcMoTpeHHbIX 3aKOHOM CJ'Iy‘-IBEB) MPpUOCTAaHOBUTb 06paTan71 BbIKYMN MaéB., ecnv MMeeT MeCTo XOTs Obl 0QHO U3

CnenyroLmx 06CToATENBLCTB:

- AEHEeXHbIX CPeACTB Ha cHeTax PoHOa HeOCTAaTO4HO 19 YNIaThl BbIKYMHOW LeHbl MNaéB.;
- LEHHble ByMaru unm npo4une akTuebl PoHAA HEBO3MOXHO NPOLAATh HE3AMe4/IMTESbHO;

- PACYET YWUCTOM CTOMMOCTU akTMBOB DOHAOA 3aTPy.OHEH.

B cnydae npuocTaHoBkM obpaTHoOro Bbikyna [laéB [lan pa3pewaeTcs 3MUTMPOBATL MUWb B YCTaHOBMEHHbIX

NMPpaBOBbLIMW aKTaMW CJ1y4aax.

YI'I[JaBJ'IﬂI-DLLI,aﬂ KoMMaHua coobLaeT o NMPMOCTaHOBKE 3MUCCUN UITN OGDBTHOI’O BbIKYyMa Maés Ha CanTe.
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Mnartbl n pacxogbl, cBA3aHHble ¢ DoHaoOM

Man MOXHO I'IDI/IOﬁDETaTb M0 3MUCCUOHHON LIEHE, KOTOpaa cooTBeTCTBYET 4ncTor ctommocTm Mag. Mawn BbIKYMaKTCA NO

LeHe BblKyna Mas, KOTODOVI ABMAETCHA YMCTan CTOMMOCTb [1as.

MnaTol, KOTOpbleé BblHUTAKOTCA U3 BMTOXEHHOM OeHeXHOM CYMMbI UHBECTOPd

MnaTa 3a amuccumio MNaés OTcyTcTBYET
MnaTa 3a 06paTHbIV BbIKyN MaéB OTcyTcTBYET
MnaThbl, KOTOPbIE BbIYATAKOTCS U3 aKTMBOB POHAA [0 Pac4éTa uncTol ctoumocty PoHaa
ba3oBas nnaTa 3a ynpaBneHune (pacCinMTbIBAETCA HAa OCHOBAHUM pbiHOYHOM | 1,2 % B rof
CTOMMOCTK akTMBOB PoHAOa)*

MoouwpuTenbHas NpeMus OTcyTCcTBYET

Pacxofbl Ha NepeyncneHns 1 KOMUCCUM, HeNoCpPeaCTBeHHO CBA3AHHbIe C
OCYLLeCTBMEHMEM COeNKkM 3a c4éT doHaa (HanpuMep, nnaTa 3a yoiyry,
nnaTta 3a CoBeplUeHWe ChOenku, 6pokepckoe BO3HarpaxaeHve, nnaTa 3a
NepeYncreHme OeHer v LeHHbIX ByMmar, nnata 3a nognucky, bupxesas
KOMMUCCMS, NNaTa 3a PerncTpaunto, rocyaapcTBeHHbIe NOWSIMHLI, NNaTa 3a

OGCJ'IV)KMBBHVIE CYETOB), @ TakxXe pacxohbl Ha aHanu3 I'IaDTHéDa no coenke

CornacHo nNpenckypaHTy NOCTaBLLMKa

ycnyru

Pacxonbl, CBA3aHHble CO B3aTveM 3aiiMa 3a CYET PoHOa (B TOM ywucne
pacxofnbl, CBA3aHHble co caenkamu PEMO v obpatHoro PEMOQ, a Takxe

pacxoppbl, CBA3aHHbIe CO COESIKaMM Mo 3aliMy OpYrvX LeHHbIX ByMmar)

CornacHo npenckypaHTy NOCTaBLLMKa

ycnyru

Mpoymne NaThbl U Pacxofdbl, CBA3aHHbIE C yrnpaBreHneM OoHOoM (pacxompl
Ha MPaBOBY MOMOLLb, CBA3aHHbIE C MHBECTMLMAMKU DoHOa (HanpuMmep,
cynebHble U30epXKu), MMKBUOALMOHHBIE pacxombl, HAMOrW, CBA3aHHbIE C
MHBeCTUUMAMK DOHOA (HanpyUMep, pacxobl, CBA3aHHbIE C XOOaTalCTBOM O
NbrOTHOM HaNoroob0XeHn), NMOLWMHBI 1 PACX04bl HA ONIATY NPOLEHTOB
(B TOM 4uCne pacxofbl, CBA3aHHble C OTPULATENbHLIMA MPOLEHTHLIMY
CTaBKaMu Mo BKMaZaM U OPYruM MHBECTUUMAM C NOCTOSAHHBIM OOXOO0M),
pacxodbl 3a ayouT OT4yeTHocTM (DoHoa,

pacxonbl, CBA3dHHble C

peanusaumeii UMyLLeCTBEeHHbIX Npas PoHaa.

CornacHo npeckypaHTy NoCTaBLMKa

yaiyrm - M B COOTBETCTBUKU  C

peasibHo NMOHeCEHHbIMM PacxonaMm

*ba3oBad nnaTtasa yrnpasBjieHne Bbl4NTAeTCA U3 DbIHO‘-lHOVI CTOMMOCTW akTNBOB POHOA eXeOHEBHO W BbIMNa4YMBaeTCs

He no3gHee 4YeM B NMOCNeOHWI AeHb Mecsaua, aiefyroLiero 3a OTYETHBLIM MecsueM. ba3oBasa nnarta 3a ynpasJieHne

pacc4nTbiBaeTCA CrenyrownMm OﬁDBBOMZ CbaKTVI‘—IECKOE KOnM4ecTBO OHEA B nepnoge OennTtca Ha CbaKTVIL‘IECKOE

KONMMYecTBO AHel B romy (actual/actual. Pa3mep 6a30BoM MnaThl 3@ YNpaBNeHWE CHUXAETCH B COOTBETCTBUM C

NMPaBOBbIMN AKTaMW.

MnaTel U pacxonpl, NOKpbIBaeMble 3a C4ET DoHOA, He OOMKHbI NpeBbiwaTte 2 % 0T CpegHerofOoBON PbIHOYHOM

CTOMMOCTK akTnBoB PoHoa.
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Bce npoyve nnaTbl M pacxonbl, CBA3aHHbIe C ynpaBneHeM MoHOOM, Takve Kak NnaTta 3a Aeno3mTapHoe 06cnyxuBaHue,
nnata 3a PerucTpaumio, B3HOCh! B [apaHTUiAHLIA (DOHA MEHCMOHHOWM 3alWThl, OCYWECTBAAEMbIE Ha OCHOBAaHWUM
NpaBOBbIX aKTOB, NaTa 3a Haa30p ®UHAHCOBOM MHCMEKUMW, HECET YnpasBnarowas KoMnaHus. Pasmep nnatbl 3a
Oeno3nTapHble YCNyru, KOTOPYH NOKPbIBAeT YNpasngatowas komnanus, coctanset 0,05 % B rog, Ho He meHee 4yem 180
€BPO0 B Mecsl* (PacCUMTBIBAETCA MCXOA U3 PbIHOYHOW CTOMMOCTM akTMBOB PoHaa). K nnaTte 3a Aeno3nTapHbie Yoy

nobaBnsaeTcs Hanor ¢ 060p0Ta Ha YCIOBUAX U B MOPSAKE, NPenyCcMOTPEeHHbIX 3aKOHO4aTeNbCTBOM.

NMpepenbHas NnaTa 3a ynpaBneHue npuobpertaembix poHAOB

dakTnYecknit pa3amep NNaThbl 3a yNpaBieHWe MHBECTULIMOHHbLIX (HOHOO0B, TPMobpeTaeMbIX B COCTAB akTMBOB PoHOa, He
LOMKeH MpeBbiwaTh 3% OT PbIHOYHOM CTOMMOCTW aKTUBOB npuobpeTaemMoro oHoa B rod. Ecin vHBECTMUMM
Npov3BOOATCA B Takol (DOHO, KOTOPbIA paccyMTbiBaeT NfaTy 3a YMNpaBfieHWe Ha OCHOBAHWKM CTOMMOCTM
MHBECTULMOHHBIX 0683aTenbCTB, TO NPeAentLHas NnaTta 3a ynpasfeHue Takoro )oHaa He 00MXHa NpesbilwaTh 3 % oT
pa3Mepa MHBECTULMOHHbIX 0693aTenbcTB. ECnv npuobpeTaeMblit OHO B OOMOMHEHWM K NnaTe 3a ynpasneHue
B3MMaeT NnaTy 3a YCNeWHOC Tk B 3aBUCMMOCTM OT Pe3Y/bTaToB AeATeNbHOCTH, TO 06e 3TV NNaThl BMECTe He A0MXHbI
npeBbIWwaTth 6% OT PbIHOYHOW CTOMMOCTM akTMBOB (hoHOA B rod. ECnv YacTb NaThl 3a ynpasnexHne unv nnatbl 3a
yCnewHocTb Bo3Bpawaetcs oHay, To nnaTa 3a ynpasreHve npuobpeTeHHoro oHOa paccynTbiBaeTCs B 06bEMe,

MeHbLIEM Ha COOTBETCTBYHLWYH BEJTUHNHY.

4 MuHMManbHas niaTta He HauMcnseTcs B I'IepBbIl7I rop, BeAeHus aestensHoctn PoHaoM.
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Unchopmauuns o Ponpe

|/|HBeCTOD MMeeT BO3MOXHOCTb 03HAKOMUTbLCA CO CeyHWMMN OdHHBbIMU 1 OOKYMEHTaMW B MeCTe HaXOXOeHuA

Ynpasnstouern komnaHmm n Ha CarTe;

1) Ycnoswus;

2) nocnenHui rogoBol OTYET DoHAa;

3) MNpocnekT v NpeLoCTaBAsEMas MHBECTOPY OCHOBHAN MHQOpMaLUWs;

4) KOHTaKTHble AaHHble YNpaBAatoLLe KOMOaHWK;

5) MMeHa nuL, 3aHNMMaKLMXCA MHBECTMPOBAHMEM akTMBOB MoHIa;

6) HaMMeHOBaHWE N KOHTaKTHble OaHHble [leno3unTtapug;

7) LaHHbIE O pa3Mepe OoNu y4acTva Ynpasnatowein komnanumn B GoHae;

8) BHyTpeHHMe NpaBuia YNpaBnaoLWen KOMNaHWM No ONpeaeneHnto YACTOM CTOMMOCTM akTMBOB U NMaés ®oHAa.

C nepeynceHHbIMM OOKYMEHTaMM U aHHBIMU MOXHO 03HaKOMUTbLCA MO MECTY HAX0XLEHWS Y NPaBAatoLWeri KOMNaHnm
Kaxnbld BaHkoBckmid neHb ¢ 10:00 go 16:00. Ynpaenatowas koMnaHua 6ecnnaTtHo BblOAET KOMUKD yKa3aHHbIX B
nyHkTax 1-3 gokymeHToB npuobpeTaTtento Maés unm Bnagensly naée no nx TpeboBaHMI0. [000BOM OTYET DoHAa

COCTaBNALTCA M NYBNMKYETCHA B TEYEHME YETIPEX MECALEB NOCTE 3aBepLIeHNs X03aCTBEHHOro roga MoHaa.

Ynctaa ctomMmocTb [1aéB, 3MUCCMOHHARA LIEHA W BbIKYMHas LeHa nybnukyoTca Ha CaiTe YnpaBnsawoweid KoMNaHum
KaxObld BaHKOBCKMIA OeHb NOCIe pac4éTa YMCTOM CToMMOCTM He nosgHee 4em B 12:00. YnpasBnstowas KoMnaHWs

BMnpase NybnMKoBaTh BbilWeyKa3aHHY MHOPMALMIO U Ha OpYrvX CakTax unv B CpeACTBaX MacCoBOM MHhopMaLumu,

YnpaBnstowas KOMNaHus MMEeeT MpaBo OTNPaBnATb CO0bLEeHUs U 0T4ETLI 0 DOHOE Mo W3BECTHOMY el MOYTOBOMY

afpecy unv apecy 31eKTPOHHOV NoYThl VIHBecTopa.

U3meHeHue Ycnosum m lNMpocnekta ®PoHpa

PeweHne 06 M3MEHeHUW YCNOBWIA MPUHMMAET NpaBfieHWe YMNpaBnsatowel KOMAaHuyM Mo CBOEMY YCMOTPEHMIO.
I3mMeHeHMs MoryT BbITb BHECEHBI B TOM YMCNE B BaXHble YC10BUS, KacatoLmecs, HanpuMep, BaXHbIX NpaB, CBA3aHHbIX
c lMaem. lMocne cornacoBaHUA WM3MEHEHWI WKW NPeacTaBAeHUs U3MEHEHHbIX YC0BMA OUHAHCOBOW WHCMEKUMM
YnpasnawLwas KoMnaHua nybnmkyeT n3MeHEHHbIe YCNoBua 1 coobuieHuns, TpebyeMble NpaBoBbIMK akTaMu, Ha CaliTe.
YCnoBus, KOTOpble CeayeT COrnacoBbiBaTh C MUMHAHCOBOM MHCNEKLMER, BCTYNAOT B CUY Ha CrenyroLmii pabo4nii
OeHb nocne 1 aHBapsa unn 1 mas unu 1 ceHTAbpa UM Ha Cneaytowmii nocne Hero paboynii OeHb (ecnm 1 ceHTabps
ABNAeTcd Hepabo4MM OHEM), HO He paHee 4eM no wctedeHun 100 kaneHOapHbIX OHer € nybnukaumm
COOTBETCTBYHOLWEro coobuieHuns. B obiem criyydae npoyme U3MeHeHUs Y CnoBuid BCTYNarT B CUTY N0 UCTEYEHMM OQHOMO

MecAaua C MOMeHTa I'IyﬁJ'II/IKaLI,VIl/l COOTBETCTBYHLErOo coobuieHus.

Ycnosust @oHOA COCTaBNEHbl TakuM 06pa3oM, YT0 A0NS UHBECTULMIA C PUCKOM akumiA B akTuBax PoHOa YMeHbLUIaeTcs
aBTOMaTUYeCKW, B COOTBETCTBUM C M3M0XEHHbIM B rmaBe «OnucaHne CTpaTermm XMU3HeHHOro umkna» lpocnekTa.
YnpaBnstowas KOMNaHwWs He MeHsieT YCNoBWs Ons TOro, YTo6bl ONMCAHHOE U3MEHEHWE LOSW UHBECTULMIA C pUCKOM

akuui BCTYNWIIO B Cuny.
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PeweHune 06 n3meHeHun MpocnekTa NpYHMMaeT NpasnexHne YnpaBnatowei KoMnaHum, MoryT 6biTb U3MEHEHbI B TOM
YMCIe CYLWEeCTBEHHbIE YCNOBKS, KOTOPbLIE 3aTParMBatoT, HAaNpUMep, MHBECTULMOHHYH NONMTUKY MoHOa. YNpaBnsaoLwas
KoMnaHuus nybnukyeT u3MeHEHHbIA MpocnekT Ha CaiTe. Kak npasuno, NpocnekT BCTyNaeT B CMAy cpasy nocsne
nybnvkaumMm unu, B Cly4ae BaXKHbIX YCI0BWUIA, MO UCTEYEHUWM TOrO XEe CPOoKa, KOTOPbIA OEACTBYET B OTHOLUIEHWM

M3MeHEeHWIA YCNOBWIA, TPEDYOLMX COrNacoBaHna ¢ PMHAHCOBOW MHCMEKLMEN,
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NMpekpauweHune gearenbHoctn ®oHpa

®oHLA chopMMPOBaH Ha ONpeaenEHHbIA CPOK, YTO 03HAYAET, YTO N0 UCTEYEHUN CPOKA (DYHKLUMOHMPOBaHua ®oHaa (Mo
LOCTMXKEHWMM LENeBbIMW MHBECTOPaMM MEHCUMOHHOrO BO3pacTa) POoHA MpekpaTUT CBOK LeATenbHocTb. PoHA
NpekpaTuT OeaTeNnbHOCTL NYTEM 0ObeAMHEeHUS OEeATeNLHOCTM: Ynpasnswowas KoMnauus obbeauHuT DoHA C
yNpaBnseMbiM el KOHCepBATUBHBIM NEHCMOHHBIM hoHa0M (MeHcMoHHbIA doHa Swedbank KoHcepBaTuBHSbI ) B 2076
rogy. B cnyyae ecnu k Havany 2070 roga unm B 2070-2075 rogax pblHOYHAaA CTOMMOCTb akTnBoB @oHOa onyCcTUTCS
HUXe OBYX MWINMOHOB €BPO, YNPaBnarwas koMnaHvws OyneT BrnpaBe npekpaTwTb (06beOuHWUTL) OeATeNbHOCTb
®oHpa Takxe B 2070-2075 rogax. [ina npoBeaeHus obbeavHeHUs YNpaBnaoLwas KOMNaHna LOMXHa 3anpocuTh Y
(DWHAHCOBOM WMHCMEKUMW paspeleHne Ha obbeduHeHue. [locne nonyyeHus paspellenus uHeecTopy @PoHOa B
pe3ynbTate obbeguHeHus ByoyT nepedaHbl Nan eHcMoHHoro doHoa Swedbank KoHcepBaTMBHBIA B TakoM
KOMM4YecTBe, YTO 4MCTass CTOMMOCTb 3TMX MNaéB OyneT COOTBETCTBOBATb YWMCTOW CTOMMOCTM MPUHAONEXaBLUMX
nHBecTopy Maée PoHaa. Mpy 06beanHeHUN MHBECTOPY He By AyT COBepLIeHbl AeHEXHbIe BbiNAaThl, Man GoHaa 6yayT

dHHYNNPOBAHbI, 1 3aTeEM ®oHpg 6y,D,ET CHNTATbCA NMNKBNOMPOBAHHbLIM.

Mo pa3speweHnto PUHAHCOBOW MHCMEKUMX YNpaBnAlowas KOMMaHMA MO COrNalleHund C ApYroi ynpaBnsoLlen
KOMMaHWen MoXeT nepedathb el ynpasneHne ®onOoM. Eciv npaBo YNpaBnstowein KoMnaHun ynpaesnaTe GoHO0M
npekpallaeT OeicTBOBaTb (HanpuMmep, MNpW MPW3HAHUM HEOENCTBUTENbHbIM DPA3PELIeHNs Ha AeATenbHOCTb
YnpasnsawoLei KoMnaHum) n ynpaeneHne GoHOOM He NepenaéTcd OPYroi ynpaBnsrowWwei KOMNaHuW, To ynpaBneHune
MoHOOM NepexoamuT K ero Aeno3utaputo. PelweHne o npekpaweHnn geatensHocTn MoHaa MoXeT 6biTb NPUHATO
UCKOYMTEbHO B TOM Cflydae, eciv nepedada ynpasnexHns MoHO0M ApYroi ynpaBnstolwein KoMNaHuyM B Nopaake,

YCTAHOBJ/TIEHHOM B MNPaBOBbLIX aKTaX, 6bIna HEBO3MOXHa.

MpekpatlieHve OeaTensHocTH PoHOa NPOMCXOAMT NMOCPeACTBOM MPOM3BOLCTBA MO Oeny 0 nukBuaauuu. Ons 3Toro
YnpaBnsatoLWwas KoMNaHusa UM MHOe YKa3aHHOe B MPaBOBbIX akTax MU0 OOMKHO NogaTs GUMHAHCOBOW MHCMeKLmMm
XOOATalWCTBO O BblOaye paspelleHns Ha NWUKBMAALMIO. [0CNe NPUHATMA pelleHWs 0 Bbldade paspeLieHns Ha
NVKBUOALMIO YNpaBNaowWas koMnanua nybnukyeT cooblieHne o nukeuoaumu. Mpouenypa NMKBUAALMN HAYMHAeTCS
Ha CleayroLMiA OeHb nocne onybnnkoBaHWA COOBLEHMS 0 TMKBUOALUMM M 3aBEPLALTCA B MOMEHT NpeacTaBieHus
0TYETa 0 NWKBUOAUMM B COOTBETCTBWM C MOMOXEHWSMM MPABOBbIX akToB., POHO CYMTAETCH NMKBUOMPOBAHHbLIM

Ha4MHada C MOMeHTa npencrTaBneHnAd OTYETA 0 NMKBMOAUNN,

Mpn nukBupaumm ®PoHOoa NUKBMOATOP OT4HyXOaeT akTveBbl PoHOa, B3biCkMBaeT monrn nepen QPoHOOM U
yOoBneTeopsieT TpeboBaHua kpeomtopoB PoHmoa. B xome nukeupaumm GoHOa YNpaBnstolWwas KOMNaHus MoXeT
OCYLIECTBMATL 32 CY4ET PoHOA TOMNbKO Te COENKW, KOTopble HeobxoomMbl onsg nukeuaaumn GoHda. Mpy NMKBUOALMK
(MoHOa MHBECTOP Ha Tex YC/I0BUAX M B TOM NOPAOKe, KOTOPbIe YCTAaHOBMEHbI B MPaBOBbIX akTaxX, MOy4YaeT nan HOBOro
06513aTefIbHOr0 NEHCMOHHOMO IOHOA, YMCII0 KOTOPbIX COOTBETCTBYET ero Aone, 0bpa3oBaBLUeics Npy pacnpeneneHmm
IEHEeXHbIX CpeacTB, OCTaBLWMXCA MOCNe NUKBMOAUMM, NMbo 0018 MHBECTOPa MNepeYnciifeTCs Ha ero NMeHCUMOHHbINA
WMHBECTUUMOHHBIM CHET B COOTBETCTBMM C YCIOBUSAIMM, YCTAHOBMIEHHbIMM B MPaBOBbIX akTax. 3a c4ET MoHOa MoryT
MOKPbIBATLCA MCKTHOYMTENBHO Pacxobl, CBA3aHHbIe C NKBuaaumein GoHaa, KOTOpble He O0MKHbI NpeBbIwaTh 2 % oT
YUCTOWN CTOMMOCTM akTNBOB POHOA NO COCTOSHNIO HA AeHb NPUHATUSA peLleHns 0 nMkBuaaunMmn MoHaa, 3a UCKYeHneM
CNyyas, Koraa B peweHun 0 NMUMKBUOAUMM npencTaBneHbl pasmep M 060CHOBaHWE O0MOMHUTENbHBIX PacxXodoB Ha

NNKBMOaLUNHO.
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Ynpasnsaouwasa KOMNaHUA

O6wue gaHHbIe

AS Swedbank Investeerimisfondid (akumoHepHbI kanuTam: 3 004 800 eBpo, perncTpaunoHHbli HoMep: 10194399),
MecToHaxoxaeHue: JlniiBanaia, 8, 15040 TannuHH, 3cToHckas Pecnybnuka, y4pexneHo Ha OCHOBaHWM NpaBoBbIX
aKkToB 3cToHCkol Pecnybnukm 21.10.1994 B Ka4yecTBE KOMMEpPYeckoro OObedMHEeHWs, YNpaBstoLWEero
MHBECTUUMOHHbIMK  choHaamu. Swedbank Investeerimisfondid AS wMeeT 6eccpoyHyto nuueHsuno  F-4/0009
YnpasnsawoLwei KOMNaHum, BoloaHHy ®uHaHcoBor nHcnekumen 05.04.2002, koTopad OAET NpaBo Ha ynpasneHue
MHBECTULUMOHHBLIMK oHOAMKM (B T. Y. 06s3aTenbHbIMK U 00OPOBOMbHLIMW MEHCMOHHBLIMU OHOAMMW) M NOPTAEenIMu

ueHHbIx 6ymar. 100 % akumin Swedbank Investeerimisfondid AS npuHagnexaT Swedbank Robur AB.

[esTenbHOCTbL YNpaBnstoWein KoMnaHuy O0MKHA COOTBETCTBOBATb MPaBOBbIM akTaM, YCTaBy Ynpasnstollel

KOMMaHWW, YCNOBMAM 1 UCXOOUTb U3 NydWnX MHTepecos BanenbLeB Maés.

YnpasnawoLwas KOMNaHWa MMeeT NPaBo PacnopsXaTbCs U BNaOeTb akTuBaMun MoHOA M NPOYME BbITEKAKLLME N3 3TOMO
npaga. [pu ynpasneHny GoHO0M YNpaBnsoLwas KOMAaHWa OCYLWEeCTBAAET COAEIKM OT CBOEIr0 MMEHU 1 3a CHET DoHaa.
YnpaBnawowas KoMnaHua ynpasnseT aktuBamu @PoHOa OTOENbHO OT CBOMX akTMBOB, @ TakXe akTWBOB W
COBOKYMHOCTEN akTUBOB OPYrMX MHBECTULMOHHBLIX JOHO0B, YNPaBAseMbix YNpaBnatoLein KoMnaHmen. Y npaBnatoLias
KoMnaHua 0693aHa NpeabaBnaTe TpeboBaHma MoHOa v nHBecTopoB MoHaa K [1eno3nTapuio nm K TPeTbUM NinLaM,
eC/IM HenpeabsaBieHWe TpeO0BaHNUIA HAHECET MW MOXET HaHecTw yuepb MoHay WM NoCpeacTBOM HEro MHBECTOpPaM
MoHOa. Ynpaenawowas KoMnaHua He obs3aHa npeabsBnATb yka3aHHble TpeboBaHus, ecnn MoHL WM MHBECTOPbI
MoHoa yxe npenbaBunu TpeboBaHWs, Unu ecnv pa3mep yuwepba HebonbLoii (8o 0,5 % oT cToMmMocTu akTnBoB MoHAA),

nnv ecnn npeobAaBieHNo TDEGOBBHMVI CONyTCTBYHOT HeNnponopunoHasribHO bonbLine pacxonbl.

CoBer

Mpa MNyctaBccoH - PykoBoanTens 6antuitckmnx cmnuanos Swedbank Robur AB.
AHgpyc Anbep - MpennpuHUMaTenb 1 CNeUmanncT B cchepe UHAHCOBLIX YCYT.
AHppec TpuHK - 4neH coBeTa AS Merko Ehitus.

MapuaHHe HunbCcoH - cTaplunii aMpekTop, No KopnopaTuBHOMY ynpasneHuto Swedbank Robur Fonder AB.

MpaBneHue

Are MeTTep- 4neH npasnexuns HavmHasg ¢ 2021 roaa.

Meanuc XuHT - vneH npasnenuns ¢ 2010 roga.
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Apyruve cdoHabl, ynpasnsaeMbie Ynpasnsiolwen KOMNaHUen

MeHcMoHHbIN dioHa, Swedbank KoHcepBaTWBHbIA

MeHcMoHHbIN droHa, Swedbank ons nokonexnms 1960-69

MeHcMoHHbIN droHa, Swedbank ons nokonexnms 1970-79

MeHcmoHHbIN droHa, Swedbank ons nokonexnns 1980-89

MeHCHoHHbIN hoHa VIHaeke ona nokoneHns 1990-99

MeHcnoHHbIM hoHa VHaeke Swedbank

MeHcnoHHbIM hoHa Swedbank V30

MeHcnoHHbIM hoHa Swedbank VB0

MeHcnoHHbIM hoHa Swedbank V100

MeHcnoHHbIM hoHa Swedbank V30 nHaekc (C orpaHWYeHHbBIM BbIXO40M)
MeHcnoHHbIM hoHa Swedbank VB0 nHaekc (C orpaHMYeHHbIM BbIXO40M)
MeHcnoHHbIM hoHa Swedbank V100 nHaoekc (C orpaHUYeHHbIM BbIXO40M)
MeHcmoHHbIM ®oHa MHoeke Swedbank I CTynexn

Poccuitckmnia hoH akumin Swedbank

AenernpoBaHue o6a3aHHOCTeMN YNpaBnfiowWwen KOMNaHMU

YrpaBnstowas KoMNaHus MOXeT rnepenaTtb TPeTbWMM NWUaM BCe (DYHKUMK, CBA3aHHbIE C yrnpaBneHveM QoHOoM, B
nopanke 1 06bEMe, yCTaHOBMEHHbIX MPAaBOBbLIMM aKTaMu, B TOM YMC/Ie MHBECTUPOBaHWe akTMBoB MoHOa v ynpasneHue
PUCKaMK, CBA3aHHLIMK C MHBECTUMPOBaHMEM akTuBoB MoHAA, aoMUHUCTPUPOBaHMe dDoHaa v npednoxeHve doHaa.
Mepenaya hyHKLWIA TPETLEMY NULY He 0CBOOOXOAET YNPaBnstoLLy KOMNAHMIO OT OTBETCTBEHHOCTM, CBA3aHHOW C

ynpasnexsneM GoHOoM.

YI'I[JaBJ'IﬂI-OLLI,aﬂ KOMMNaHWA nepenaina TpeTbM nNnuaMm cienyroumne 0bs13aHHOCTL:

YacTnyHo - MHBeCTMpOBaHWe akTMeoB MoHaa (B 4actu | Swedbank Robur Fonder AB, permcTpaumnoHHbIi HOMEP:
MPUHATUS MHBECTULMOHHBIX PelleHniA npu pasmelleHmn | 556198-0128, SE-105 34 CrokronbM, LBeums
akTMBoB MoHAOA) (ynpaBnstowas KoMnaHus, 3aperncTpuMpoBaHHas B
MHOCTPAHHOM rOCYOdapcTBe, MOOYUHAETCS Had3opy

®uHaHCoBOM MHCNekumn Lseumnn)

MpeonoxeHne GoHaa Swedbank AS

Bepenve y4éta aktmeoB @donOa W opranum3aumsa | Swedbank Robur Fonder AB n Swedbank Robur AB
byxrantepckoro y4éTa ®oHaa PErMcTpaumMoHHbIn Homep: 556110-3895, SE-105 34

Crokronbm, WBeums
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Mepenaya HeobxoouMoit MHGOPMaumMm uHBectopam K | Swedbank AS

npoyune OencTens no 06Cﬂy>KVIBaHMI-O KINMMeHToB, B TOM AS Pensionikeskus

4quncne paspelieHue xanob nHBecTopoB MoHoa

OueHka akTuBoB DoHOa W onpegeneHve ux yuctoi | Swedbank Robur Fonder AB n Swedbank Robur AB
CTOMMOCTW, B TOM 4uCie MNpeacTaBfieHne OTYETOB U

coobueHuii 06 akTuBax PoHaa

KoHTponb  cooTBeTCTBMA  geaTenbHocTn  @oHpa | YacTuyHo nepedaHo Swedbank AS n Swedbank Robur
MpaBOBbIM  akTaM, B TOM 4ucie  npuMeHeHue | Fonder AB

LieNecoobpasHoi CUCTEMbI BHYTPEHHEr0 KOHTPOoNA

OpraHun3auusa BeeHnsa PermcTpaunMoHHOro yyéTa lNaés AS Pensionikeskus
PacuéTt poxoma ®oHaa Swedbank Robur Fonder AB n Swedbank Robur AB
3IMMccua M 0bpaTHbIV Bbikyn Maée AS  Pensionikeskus  (npy  HeobxogumoCcTM B

COTpYLHMYecTBe C [lenosnTapmem 1 CTPaxoBLLMKOM)

MNpoBedeHne pac4eToB, CBA3aHHbIX C 3Muccmerd K | Swedbank AS

06paTHbIM Bblkynom [Maés, a Takxe C YNpaBNeHNeM | o pancionikeskus

aKTMBAMMU, B TOM YMC/Ie Bblgava HeobX0OMMbIX CnpaBokK

XpaHeHue CBA3aHHbIX C DOHO0M OOKYMEHTOB Swedbank Robur Fonder AB n Swedbank Robur AB

Monutuka onnarbl TpyAa B YnpaBnsowWwen KOMNaHum

OCHOBHbIE MPUHUMNBI NOAUTUKX ONNaThl TPYAA COTPYOHWMKOB YNPaBNAHOWEA KOMNAHWW YCTAHOBAEHbI B NMOAUTUKE
onnatbl Tpy4a rpynnel Swedbank n B mpaBwnax onnatbl TpyLa YNpPaBnstowein KOMNaHUM 1 ONWCbIBAtOT NpaBuna,
MPUMEHSIEMbIE NPV BbIMNATE Kak OCHOBHOW nfaaTbl (YCTAHOBMEHHAs MeCcAYHas nnaTa), Tak M MEepeMeHHOro
BO3HarpaxaeHus. MpuHUMibLI 0nNaThl TPYLa YTBEPXAAET COBET YNPaBAAOLWed kKoMnaHuy. B Ynpasnatowwei koMnaHum
HeT KoMuTeTa Mo 3apaboTHbIM nnaTam. 3apaboTHas nnaTa COTPYOHWMKOB YMPaBAsLWER KOMNAHWKU COCTOUT ©3
OCHOBHOW NMaTbl U MEPEMEHHOMO BO3HArPaX4eHWs, KOTOPbIE BbINIa4MBatOTCA B BUAE aKLMA MaTEPUHCKOR KOMNaHmu
rpynnbl Swedbank - Swedbank AB. 06wmii pa3mep onnathl Tpyda 6a3upyeTcs Ha YCNOBUAX pbiHKA Tpyda W
yCTaHOBMeH TaknM 06pa3oM, 4Tobbl 06ecneymTb pa3yMHOE COOTHOLWWEHME MeX 4y NOCTOAHHON 1 NepeMeHHON YacTaMu
onnaTtbl Tpyda. lMofHoe onucaHWe MpWHUMMOB ONMaThl TPyLa YNpaBAstoWweld KoMmaHuu [OCTynHO Ha CaiTe
( ), B 0OKyMeHTe «BaxHas nHhopMaums». Mo TpeboBaHWO MHBECTOPA MONMUTMKA ONMaThI

Tpynoa Ynpasnatowlero (hoHO0M NpeacTaBnseTcs B 6yMaXXHOM BUAE B MECTE HAXOXOEHMA YNPaBaroLWen KoMNaHum.


http://www.swedbank.ee/fondid
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Adeno3utapum n perncTp naés

Aeno3utapun

HenosnTtapmem ®oHpa asnseTtcs baHk Swedbank AS, yupexnpaeHHbii 07.01.1992, perucTpauMOHHbIA HoMep:
10060701, mecToHaxoxnenwve: Jlvisanara, 8, 15040 TannuHH, 3cToHckaa Pecnybnwka. Swedbank AS wmeet
6eCcCpoYHYH NULIEH3MIO Ha OeATeNbHOCTb KpeaUTHOro yupexaeHus EP-13P0, BbioaHHyto 26.01.1993 coBeToM baHka
3CTOHMKM, Ha OCHOBaHUW koTopoi Swedbank AS okasbiBaeT pasnunyHble HAHKOBCKME U MHBECTULMOHHbIE YCIYTW,
[lenosunTapuin xpaHut akTuebl MOHAA U NPOBEPSET, COOTBETCTBYHOT M COENKW, OCYLLECTBMASEMbIE YMPaBMSHOLWEN
KoMMaHuen 3a c4eéT PoHOa, OEeMCTBYHLWMM MpaBOBbIM akTaM M YcnoBuaM @PoHpa. [pu BbIMOMHEHWM CBOMX
obs3aHHoCTe [leno3umTapuii cobnoaaeT obbl4HO TpebyeMoe npunexaHue v genaeT BCé pasyMHo Heobxoammoe ans

Toro, 4tobbl 06eCNeYnBaTh 3aWMTY MHTEPECOB MHBECTOPOB.

CornacHo [OroBopy O LEerno3uTapHoM 06CiyXuBaHuu, [leno3ntapuii MMeeT NpaBo 3aknYaTb C TPETBUMU NTULAMM
LOrOBOPbI 0 XPaHEeHWs akTvBOB (POHIA, OCYLLECTBEHUM CBA3AHHbIX C HUMM PACHETOB ¥ Nepeaade npoymx 3agad. Mpw
BbI6Ope TakMX N 1 B OanbHeiwem Jeno3uTapuii 06s3aH NpUMeHSTb OOMKHOE NpuiexaHue, 4Tobbl 6biTb YyBEPEHHbLIM
B 611aroHagéxHOCTU COOTBETCTBYHOWErO TPETHErO MLA U B TOM, YTO OpPraHU3aUMOHHbIA U TEXHUYECKMIA YPOBEHb
COOTBETCTBYIOLIEro TPETLErO NNLA, a TakXe ero MHaHCOBOE MOMOXeHWe OOCTAaTOUHb! A1 BbIMOMHEHUS UM CBOUX

obs3aHHOCTeN.

CAmcok v, KoTopbiM Jeno3uTapuii nepedan 3aga4vm no XpaHeHW akTMBOB (M0 COCTOSHNUIO Ha 16.02.2024):

nobanbHble State Street Bank International GmbH

JinTBa ,Swedbank" AB

JlatBus ,Swedbank" AS

Hopserus Citibank Europe plc Dublin

Monbuwa Bank Handlowy w Warszawie S.A.

LWBeuws Swedbank AB

dUHAAHONS Citibank Europe plc

HaHus Citibank Europe plc

HoCTpaHHble dhoHab! Allfunds Bank International, S.A,, Swedbank Robur Fonder AB

[leno3nTapuini HeceT OTBETCTBEHHOCTb 33 yLiepd, NpUYMHeHHbI PoHOY UKW MHBECTOPY, B Cly4ae NoTepu akTUBOB,
XpaHWMbIX [eno3vTapuemM WnuM TPeTbMM NMUOM, KOTOPOMY AEeno3uTapuii nepedan 3Ty 0683aHHOCTb, WK ecnu
[lenosnTapwii He NPUMEHUN O0MXKHOr0 NPUNEXaHWs NpU BbINOMHEHWM 0053aTeNbCTB, YCTAHOBMNEHHbIX B NPaBOBbIX

akTax. OTBETCTBEHHOCTb ,D,GI'IOBVITBDVIH NCKTH4YaeTCqa B OFOBODéHHbIX B YcnoBusax cydasx.

lesTenbHocTi [enosuTapus Mo XpaHeHuto akTuBoB doHOA, a TakXe MO BbIMOSHEHUIO WHbIX 0653aTenbCTB,
CBSAA3aHHbIX C akTMBaMu MOHO, MOryT COMYyTCTBOBATL Pas3/nyHble KOH(MMKTbI MHTEPECOB. YNPaBAsoLwas KOMNaHUs 1
[enosunTtapuii BXOOAT B OOHY M Ty Xe KOHCONMWOMPOBAHHYH rpynny. Mcxods M3 3TOro, BO3MOXHbLI KOHMUKThI

nuHTepecoB mexny Jleno3utapuem u PoHOom. Vicxoosa w3 npodmna cBoel geaTenbHocTw, Swedbank AS B
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onpeneneHHbIX Cydasx NoMMMO YOIy 4en03nTapusa MOXeT NpenocTaBnaTbs GoHay u/mnv YNpaBnatoLwen KoMnaHum
Opyrve ycnyru. B cBA3m € 3TMM MOryT BO3HWKATb KOHMAMKTLI MHTEPECOB MeXAy noapasgeneHunammn Swedbank AS,
0Ka3blBAKLWWMMK pasfuyHble ycnyrn, Leno3uTapuii MOXeT NpefocTaBnaTb AEM03WTapHble YCIyrM U yoiyrm no
XPaHeHW akTUBOB W OPYrUM KNeHTaMm. ICXOAA U3 3TOro, MOXET BO3HUKHYTb KOH(IKT MHTepecoB Mexay GoHO0M
W OpYyruMun knnmeHTamm Oenosutapus. KpoMe T0ro, KOHMAMKT MHTEPECOB MOXET BO3HWMKHYTbL NPpW nepefaye 3a4ad
[leno3unTapws, HanpuMep KOraa 3a4a4u NnepeaaroTcs KOMNaHUm, BXOOALWEN B TY Xe KOHCONMAMPOBAHHYO rpynny, 4To
n Jeno3suTapuid. [na obHapy>XeHWs 1 COKPalleHWs BO3MOXHbIX KOH(MIMKTOB MHTepecoB [1eno3uTapuil yCTaHoBWN
BHYTPEHHME MpaBuia W OrpaHWYeHWss B COOTBETCTBMM C OEACTBYHOLWMMM MPaBOBbIMKM akTamu. Kpome ToOro,
ynpaBneH4eckas CTPYKTypa YnpaBnstoweh KoMnaHum 1 [eno3uTapus opraHnM3oBaHa TakuMm 06pa3oM, 4Tobbl OHa
no3BonsaNa Ynpasnatowei KoMnaHum 1 [1eno3vTapuio Npy BbINOMHEHUM CBOMX 3a4a4y OeiCTBOBATb HE3ABMCMMO U

MCX0AA U3 NyYLIMX MHTEPeCoB BradenbLes Maés.

Mo 3anpocy BnamenbLa nas emMy npenocTaBnseTcs akTyanbHas MHopMaUmMs 0 BO3MOXHbIX KOHQINMKTaxX MHTEPeCcoB
Mpwv 0KasaHum ycnyr Jenos3uTapus, a Takxke 0 TpeTbMX Nnuax, KoTopbiM Jeno3nTapuii nepefan 3agaqu no XpaHeHu

dKTVBOB.

Peructp Maés

CornacHo NonoXeHusaM MpaBOBbIX akTOB, [1anW PerucTpupyroTCs B 3MEeKTPOHHOM (hopMe B MEHCMOHHOM PEerncTpe,
KoTopbli BeOeT JepxaTtenb pernctpa. BnageHuwe MNaem noareepxaaeT 3anvck B pernuctpe. BegeHue pernctpa Maés
[lepxaTtenem peructpa perynupyeTcs npaBoBbiMKM akTamu. O6paboTka AaHHbIX PEerucTpa OCyWecTBNseTCs B

3NeKTPOHHOM BUAOE.
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NMPUNTOXXKEHMUE 1: poxoaHocTtb choHAa B npeabigylme

nepuopasbl

B cnenytouleit Tabnuue nokasaHa cpeaHeronoBas KyMynaTMBHas 00X0aHOCTb MoHaa (Mo cocTosHMio Ha 31.12.2024).

2ropna

3rona

5 net

10 net

C MOMEHTa OCHOBaHuUA

11,9%

Ha cnemytowem rpadivke nokasaHa AoxoAaHoCTb PoHOA 3a npenbloylive KaneHaapHble rofbl, pacCHMTaHHas Ha 0CHOBE YWCTOM

CTOMMOCTW akTuBOB POHOA B €BPO 3a COOTBETCTBYHLMIA KaneHOAPHbIN

YYUTbIBAITNCD.

35%

25%

15%

rof. BeinyckHble 1 06paTHble BbIKyMHbIE CHOPbI He

18,7%

-15%

-25%
2020

MeHcnoHHbI dhoHa Swedbank ona poxaerHbix B 2000-09 rofax, co3nanHbivi B 2022 rogy.

2021

2022

2023

2024

BHumanve! Mpenpiayilan 0oxonHocTs MoHOa He ABnAeTCA 0belaHMeM UK yKasaHWeM Ha OoxodHocTb QoHda B oiemylowmx

nepuogax.
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MPUNTOXKEHUE 2: ®akTopbl, CBA3aHHbIE C OKPYXXalOL|en

u/vnu coumanbHOU cpefomn

HasBaHwue npogykTa: peHTndukaTop opuaM4eckoro nuua:
MeHcunoHHbIM hoHg Swedbank ons nokonexnms 2000-09 ISIN: EE3600001848

MmeeT nn faHHbIA GUHAHCOBDI NPOAYKT Le/ib YCTOMYMUBOIA MHBECTULMIN?

YcToitumnas Y p‘a Y ® Het

WHBECTULMA - 3TO
VHBECTULNA B

03ACTBEHHYIO o -
ﬁe;gnﬁom, MwWHUManbHbIM pasmep ero OH copeiicTBYeT XapaKTepucTukam cpegpbl /
Eg;?gg?mym YCTOMYUBBIX UHBECTULMIA, KOTOPbIE couuanbHbiM Xapaktepuctukam (C/C) u, xots
LOCTUAXEHMIO MMeEIOT CBA3AHHYIO CO Cpepoii uenb, €ro Le/fib — He YCTOMYMBasA MHBECTULNS,
NpVPOAHbLIX UNn o

COLMANBHbIX Lenet, byanert: % MWHMMaIbHAA NPONOPLMA EF0 YCTONYMBbBIX

e, e MHBECTULIMI coCTaBaAeT ___ %, U OHU UMetoT

WHBECTUUUA o )
B BUbl XO3ANCTBEHHOM AeATENIbHOCTH,
BPEAWT HN OIHOVA KOTOpble COrIacHOo TakcoHommm EC CBA3AHHYIO CO CPeAOii Lenb B BUAAX XO3AWCTBEHHO
NPMPOAHOIA MK .
COLManbHOI LK 1 c4nTaloTCA YCTOUUMBLIMU B NNaHe [eATeNbHOCTM, KOTOPbIE COrMacHO TakcoHomum EC
470 06UleCTBa EREAE CYMTAIOTCA YCTOMNUYMBBIMM B N1aHe cpesbl
nony4yarenen
EECIEY BU/bl XO3ANCTBEHHOW AEATE/IbHOCTH, CBA3AHHYIO CO CPesoii Leb B BUAaX
KOTOpble CornacHo TakcoHomum EC He o o
eI BE < 5 2 ! X03ANCTBEHHOM AeATeIbHOCTM, KOTOPbIE COFAacHO
YCTaHoBrEHHan CHUTAIOTCAYCTOUHNBLIMUTBIINAHE TakcoHomum EC He cUMTatoTCA YCTOMYMBLIMK B
Perynoii (EC) cpeabl
2020/852 cucTema RIS Eetepa)sl
Kknaccndukaumu, ¢
MNOMOLLbK KOTOPOJA COUManbHYIO Lenb
CO304aeTCqa CNMUCoK
BUOOB
X03AWCTBEHHOW o o
LLEATENBHOCTH, MMWHUMaNbHbIN pasmep ero OH copeicTayeT xapaktepuctukam C/C, Ho He
CTOWYMBLIX B NnaHe ~ ~ [
Yoen: Ynomssyran YCTONUYUBBIX UHBECTULUIA, KOTOpbIE 6yAeT ocylLecTBAATb YCTOMUYMUBbIE MHBECTULUU
ERE] (RS BT EE MMEIOT CoLMaNbHYylo Lenb, byaer:
CMnMCcoK BnOoB
X039/ACTBEHHO %
NeATeNbHOCTH,

YCTOMYMBBIX B NiaHe
cpefbl. YCToiuMBbLIE
VHBECTULINN,
MMeroLme Lenb
cpeqbl, MOTyT
COOTBETCTBOBATb N
Kakum XdpaKTepuCTUKaM cpempbl W/vnn counanbHbIM XapaKTepucTukam conencTtByeT 3TOT

(hnHaHCoBLIM NpoayKT?

Mpu MHBeCTMPOBaHMKM DoHO CNocoBCTBYET YNyYLIEHMIO, B YAaCTHOCTH, 3KOMOMMYECKMX W COLMANbHbIX
acnekToB, HanNpuMep MyTEM BKOYEHMS MHBECTUUMIA, OCHOBAHHbLIX HAa HUXEOMWUCaHHbIX (akTopax
YCTOMYMBOrO PasBUTUSA, W UCKIHOYEHUS WHBECTWLMIA B HUXEOMWCaHHblE cdepbl AeAaTenbHOCTH.
JIKOMOrMyeckmne acnekTbl, HANpUMep 3KOMornyeckas M KNMMaTUYeckas YCTOMYMBOCTb, BKIOYEHbI B
npouecc Bblbopa MHBecTMUMIA DoHOA, MaBHbIM 06pa30M, NOCPeOCTBOM MOCTEMEHHOMO COKPaLleHWs
BblbpocoB CO2, MyTEM 3KOMOrMYECKOro MHBECTMPOBAHWS, YBENWYEHWUsS O0SM 3enéHbiX obnuraunin B
nopTdene (B COOTBETCTBYHOWMX CyYasx), a TakXe NocpefcTBOM OnpefeneHns puckoB, CBA3aHHbIX C
YCTOMYMBBLIM Pa3BUTWEM, W YNPaBMEHWUs UMK, Takxke OaHHbIA hoHO CNOoCOBCTBYET YNyULWEHNH Takmux
COLManbHbIX acnekToB Kak COOTBETCTBME MEXAyHAPOAHbIM MPUHLMMAM M PEKOMEHOALMAM MO BONPOCaM,
CBA3@HHBIM C COUMAnbHOW Cdepoit M HaBMHbIMM paboTHUKAMKU, M YMEHbLIEHWE WHBECTUPOBAHUSA B

CrNopHble BUObI OPYXWA, n3beras NHBECTNPOBAHUA nmbo OrpaHny4mBand ero B 1e KOMrMaHun, KOTOpble



MokasaTenu
yCTOMYMBOCTH
N3MepatoT, KaK
LOCTUraeTcs
COOTBETCTBUE
XapaKTepucTvkaMm
cpenbl mnn

counaneHbIM
XapaKTepucTmukam,
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HapywarT MeXayHapogHble NpuHUMnbl 1 peKoMeHOaunn nnn y4acTByrT B OGDBLLLEHVIVI CNOPHbLIX BNOOB

OpYXUS.

®oHO He wuMeeT 3TaNoOHHOMO OpueHTMpa Oia OOCTUXEeHUA 3KOJorndeckmnx wWnm  counanbHbIX

XapakTepucTmK, KoTopbiM oHO COAeCTBYET.

Kakve rokazatesm yCToHYMBOCTH UCIIONb3YIOTCS, YTOObI U3MEPUTL, KakK L[OCTUIaeTcs
Kaxgaa XapakTEPUCTHKA CPELLI WM COUNATIbHAS XaPaKTEPUCTHKE, KOTOPbIM COQEACTBYET

AaHHbIN PNHAHCOBBLIN NpogyKT?

doHA MCNonb3yeT B OCHOBHOM ABa BMAA NOKa3aTenei yCToMYMBOro pasBuTus 48 OLEHKM Nporpecca B

cniy4dae 3Konorm4ecknx n coumanbHbIX aCnekToBs, Y1y4dleHW KOTOPbIX CﬂOCOﬁCTByET ®oHa:

1. PeiATUHIV 3KONOrM4eckoro, COLManbHOro M KOpnopaTUBHOro ynpasneHus (ESG), npeoocTaBneHHble
NOCTaBLWMKAMM OAHHbIX, SBMASIOWMMUACA TPETbUMMU NULAMK, KOTOPble OLEHMBAKT YMpaBreHue
(DMHAHCOBBIMM PUCKAMMK, CBA3aHHBIMM C ESG, M BO3MOXHOCTYW, UMEIOLLMECS B C/Ty4ae COOTBETCTBYHOLIETO

obbekTa MHBECTMPOBaHUA.

2. Moka3aTenn HeraTMBHOrO BAUAHKUSA. B cryyae onpenenéHHbiX nokasaTeneit HeraTMBHOIO BANUSHWS
doHA CneauT 3a UX OTCYTCTBMEM MK ocnabreHneM ¢ TedeHneM BpeMeHn. OnpeadenéHHble NokasaTenm
HEraTMBHOIO BSIMSIHWA OLEHMBAOTCA BMECTE C COOTBETCTBYHOLIMMM MOKa3aTensMu Apyrux hoHIoB.,
KOTOPbIMM YMpaBseT Ynpasnsatowas oHaamm koMnanus, GoHL, oLeH1BaeT Cledytolme nokasaTenu

HEeraTMBHOI0 BAMSHUS:
KrnvmaTtuyeckve nokasaTenu u npo4me nokasaTtenu, CBA3aHHbIe C OKPYXatoLWei cpeoii:
1. BbI6poChl NapHUKOBLIX Fa30B

2. YrneponHbli cneg,

3. VIHTEHCMBHOCTb BbIOPOCOB MAapHMKOBbLIX Fa30B MHBECTMPYEMbIMW KOMMaHWUAMM

Moka3aTenu, CBA3aHHbIE C COUMaNbLHOM CHEepoin U HaEMHBIMM paboTHMKaMK, COOMHOLEHMEM npaB

yenoseka, 6opbO0oii C KOppynuMeli U B3ATOYHUYECTBOM:

1. HapyweHus npuHumnos nobanbHoro gorosopa OOH u Pykoogawmx npuHuunos O3CP gns

TPAHCHAUMOHAITbHbIX KODI'IODBLI,MVI

2. VIHBeCTMPOBaHME B CMOPHbIE BUAObI OPYXWs (MPOTMBOMNEXOTHBIE MWHbI, KacCeTHble 6oenpunachl,

XMMmM4eckoe 1 BMonorn4eckoe opyxue).



MNHBeCTULMOHHaA
cTpaTerus
HanpasnseT
MHBECTULMOHHbIE
peLeHus Ha
OCHOBaHWW TaKMX
thakTopoB, Kak

Lenn WHBECTUUNIA
1 TONEePaHTHOCTb K
PUCKY.

IR
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®oHA cnocobCTBYET YNYYLWEHNHD 3KOIOrMYeCKMX M CoUManbHbIX acnekToB, ogHako doHg He
0643yeTca MHBECTMPOBAaTb WCKMIHYMTENBHO WNW B OMNpemenéHHoM 06bEMe B Takue
WHCTPYMEHTLI, B C/ly4ae KOTOPbIX YYWTHIBAOTCA KPUTEPUM YCTOMYMBOro pas3sutua EC mnn
KOTOpbIe COrnacyoTcs ¢ TakcoHoMmeir EC. B yacTHocTr, DoHa He 6y neT BbIbnpaTh MHBECTULMM
MCX008 U3 X033CTBEHHON AeATeSIbHOCTY, NPY BELEHNW KOTOPOM YYUTLIBAETCH IKONOrmyeckas

LIeSib COrNacHo COOTBETCTBYHOWMM Kputepumam EC.

YuuTbIBAET N JaHHbIA OMHAHCOBLIM NMPOAYKT BaXHelwee HEeraTMBHOE BIMSHWE HAa (haKTopbl
ycTOM4YUBOCTU?

Ha, B cnydae ®oHOA y4MTbIBAETCH HEraTMBHOE BAMSHWE Ha (DakTopbl YCTOWYMBOIG Pa3BuTus.
AHanu3 HeraTMBHOMO BMSHWUSA KOMMNAHWA, SMUTEHTOB W BHELIHMX MOCTaBLUMKOB NPOBOAMTCA Kak B
OTHOLWeHMKN Bcex hOHA0B, KOTOPbLIMK YNpaBAdeT Ynpasnatowas hoHAaMmn KOMNaHWs B LIENIOM, Tak 1
B OTHOLWEHUM NopTdens, B 3aBUCMMOCTM OT TUMNa NopTdens. 370 AenaeTcsd pa3nMyHbIMK cnocobamu,
HanpuMep C MOMOLLbH MOCTaBLUMKOB, ABASHOLWMXCA TPETbUMMU AMLAMKM, AN NONYYEHUT OAHHbIX O
BbILIEYMOMSAHYTbIX Moka3aTenax. [pyM 3TOM TakXe MPOBOAMTCH BHYTPEHHWIA aHanu3 1 BeneTtcs
obuweHne C KoMnaHusMu, [MpoBepka BHEWHMX MOCTaBLUMKOB MPOBOAMTCA MCX0OA M3 AAHHbIX,
MOMYYeHHbIX OT NOCTABLUMKOB, ABNALMXCA TPETbUMMU NMULAMM, UM MCXOAA U3 COOTBETCTBYHOLLErO
BHYTPEHHEro perfamMeHTa NpoBeAeHUS OLEHKWU, YTO MOXET 03HayaTb MPUMEHEHWE MWHUMAMNbHbIX
PEMTUHIOB/aCMeKToB, CBA3aHHbIX C YCTOWYMBBLIM Pa3BUTMEM, UM BKITHOYEHME OLIEHOK YCTOMYMBOIO
PasBWUTMA B Npouecc Bbibopa MHBECTULMIA. YHET HEraTMBHOMO BMSHUA MOXET Takxe 06yCnoBuTb
NCKMHOYeHUE onpenengHHbIX MHBECTUUMIA COrNacHO MOMUTMKE OTBETCTBEHHOMO WMHBECTMPOBAHWS,
onybnukoBaHHOW Ha caliTe Ynpasnstollein oHgamMm koMnadun. bonee nogpobHas nHopMaums o
HEeraTMBHOM BRMSAHWM Ha DakTOpbl YCTOMYMBOrO pa3BuTua OyAeT NpeacTaBfeHa B eXEerofgHoM

oT4éTe MoHAaa no agpecy www.swedbank.ee/funds.

Kakyto MHBECTULMOHHYHO CTPATeruio UCMonb3YeT OaHHbIA (DMHAHCOBLIA NpoayKT?

MoHO MOXET WMHBECTMPOBATb CBOM akTWBblI B Pa3Hble KMacCbl akTWBOB, KOTOPblE YKa3aHbl B
MpocnekTe, C Y4ETOM OEACTBYHOWMX B OTHOWEHMN DOHOA OrpaHWYeHmnin Ha MHBECTMPOBaHne, MoHL
npeaycMoTpeH kak qOHL, XW3HEHHOrO LMKMa, YTO 03Ha4aeT, YTO O0Ns akTMBoB PoHOa C pUCKOM
aKUMIA yMeHbLUeHa cornacHo MpocnekTy. MoHAO He CNeunanmn3npyeTcs Ha OnpenenéHHbIX permoHax,

CTPpaHax nnum CexTopax 3sKOHOMUKN.

KaKkoBbI MHBECTULNOHHBIE CTPATErMH, KOTOPbLIE UCITONIL3YIOTCA W19 0TO0Pa MHBECTALIMY, C
KOTOPpbLIMU  MOXHO ,ﬂOﬁMTbL‘H COOTBETCTBHA /(a)/(,qoﬁ n3 XapakTtepucrtuk Cpensl uim
COUMATTbHBIX XapaKTEpUCTUK, KOTOpPbLIM CrIOCOOCTBYET [aHHbIN (UHAHCOBBIN NMpPoayKT, T.e.
COOTBETCTBYOLME 3/IEMEHTEI?

yI'IDaBJ'IFII-OLLI,aFI KomnaHusa BbIGMDaeT NHBECTUUWNN Ha MPpUHLMIMbI OTBETCTBEHHOIo MHBECTUPOBAHWUA,

onybnukoBaHHOW Ha caitTe Ynpasnawowei Komnawuu, MopTdens PoHOoa B LENOM CTPEMUTCS



[MpakTuka
XOpOLero
MEeHeLKMEHTa
BK/HOYaeT
CTPYKTYpb!
NpaBWIbHOrO
ynpasneHus,
OTHOLWeHWs
COTPYLHVKaMM,
BO3HarpaxaeHue
nepcoHana.
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CnocobCTBOBATL YYHLWEHWH 3KONOrMYeCKNX 1 CoLManbHbIX acnekToB. [na 0ocTuxeHns 3Toro PoHg,
MCMONb3YeT TPW OCHOBHbIX CNocoba BbIbopa MHBECTULMIA;

1. BknoueHve

B npouecce mpuvHATUA WMHBECTWUMOHHOTO pewweHns @OHL y4YMTbIBAaeT YCTOWYMBOE PasBUTUE W
MCNOMb3YeT pa3Hble CNocobbl MCXOASA U3 CNeundnkn Kaxaon MHBECTMUMM. 3TW cnocobbl MOryT
BKMOYaTb B cebs neperoBopbl C 0O6bEKTOM WMHBECTMPOBAHMA, aHanM3 YCTOMYMBOrO pa3BUTUS,
yBenm4eHne o6bEMa TEMATUHECKMX MHBECTULMIA 1 3eNEHbIX 0bnuraumnii v T. 4. MNpu MHBECTMPOBAHWK
4yepe3 Apyrve MHBEeCTULMOHHbIe hoHOb! 6oMbllee KoNM4ecTBO CPeaCcTB HanpasnseTcs B Te hoH bl
KOTOpbIe HaleneHbl Ha YCTORYMBOE Pa3BUTHE.

2. WckntoyeHue

®oHO, UCKHYAET WMHBECTMPOBAHWE B TakWMe WHCTPYMEHTbI, B C/ly4ae KOTOPbIX MOOTBEPXLEHO
HanM4Me BbICOKMX PUCKOB, CBHA3@aHHbIX C YCTOWMYMBLIM PasBUTWEM, M B TakuMe KOMMAHWUW, Ybs
OeaTenbHOCTb, MO MHEHWHD YNpaBnswowen oHAaMM KOMMNaHWK, HAaHOCWUT Bpen, 06WecTBy Wu
OKpYy>Xarolwen cpemde, ncxons w3 MPUHUMMNOB YCTOMYMBOIO M OTBETCTBEHHOIO WHBECTUPOBAaHWMS,
onybnMKoBaHHbIX Ha CaiTe Ynpasnatowein hoHaamMn KoMnanmn, Takxke OoHO MOXET WUCKIHYNTb
MHBECTUUMIO B TOM CJly4ae, eCiM COOTBETCTBYHOLWMIA MPOLYKT MOXET CYWEeCTBEHHO YCUAWNTb
HeraTMBHOE BMMAHWME.

3. BosneyeHwue

B cnyyae npsMbix MHBECTULMIA YNpaBnatowas hoHaamMmM KoMNaHus NpuMeHseT ony6nnkoBaHHbIe Ha
eé CaiiTe NpPMHUMNbI BOBMEYEHWS aKUMOHepa, 0CO6eHHO MpW MHBECTMPOBAHWM B KOMMaHWW CTPaH
BanTuu (3aperncTpMpoBaHHbIe UK HE 3aperncTpMpoBaHHbIe Ha Bupxe). Lienb Takoro BoBneYeHus
3aK/THOYaeTCs B YCTPAHEHUM CYLWECTBEHHbBIX PUCKOB, CBA3AHHbBIX C YCTOMYMBbLIM Pa3BUTWEM, UMK B
MCMONb30BaHWUM BO3MOXHOCTEN NO3UTMUBHOMO BUAHMSA. 3TO OenaeTca NyTEM rofiocoBaHMs Ha 0bLWwmx
cobpaHMax M B X0Oe MeperoBOPOB Kak C TeKYLWMMMW, Tak U C NOTeHUManbHbIMKM NOPTMensHbIMM
KOMMaHWaMKU, B criydae KOCBEHHbIX MHBECTULMIA Yepe3 TopryeMble Ha Bupxe hoHObl BO3MOXHOCTb
B3aMMOLEWCTBOBATE C MHBECTUMPYEMbIMW KOMMAHWAMW OrpaHu4eHa.  Ynpasnawwas dhoHoaMu
KOMMaHWA MOXEeT BCTynaTb B TEperoBopbl C MPOLYLEHTaMW WHBECTUUMOHHBIX (OHOOB W
oTcnexuBaTb ESG-peiTuHr, KOTOpbLIA NPeaocTaBnseT NOCTaBLUMK OAHHbIX, ABNSAHOWMIACA TPETbUM
MIMLOM, M B C/ly4ae KOTOpOro NoMMMO MpoYMX akTOPOB YYMThLIBAETCH Hadnexallee yrnpaBrneHue

KOMNaHNAMMW.

KakoBa MUHUMA/ILHAS CTABKAE, HA KOTOpYrO TMPUHATO 00A33Te/16CTB0 VYMEHBUNTE pa3MED
UHBECTULIMA U KOTOpasA y4YnTeLIBAETCA [MEPEL TPDUMEHEHUEM yﬂUMHHyTOﬁ UHBECTULIMOHHOU

crparermn?

®oHL, CTpeMnUTCA ynydwaTb 3KOoNorn4yeckme n counarbHblie acrnekTbl BO BCEM I'IODTCDEJ'IE ®oHaa,
BCNencTeue yero 0693aTensCTBO CoKpauleHna 06bEMA MHBECTULIWIA C NpnMeHeHnem MUHUMaNbHOR

CTaBKW He OeNCTBYeT.

KakoBa nonuTuka [Onsi OLEHKM XOPOLWero MeHemXkMeHTa B 06wWecTBax nonyYatenei
WHBECTULNIA?



Pa3smeLienmne
aKTUBOB
XapakTepu3yeT
NpOMNOpLMOHANEHO
e KONMM4ecTBo
NHBECTULINIA B
KOHKPETHbIX
aKTUBaX
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B cnyyae npaMbIX MHBECTUUMIA B 3aperncTpupoBaHHbIe MM He 3aperucTpuMpoBaHHble Ha Bupxe
KOMNauuy YnpaBngwowas oHOaMM KOMNaHWA B3auMOOEACTBYET C TakMMWM KOMMAHWAMKU B
COOTBETCTBMM C OMYBNMKOBAHHLIMKM Ha €€ CailTe MPUHLUMMAMWM BOBMIEYEHWS aKUMOHEPA C LeNbH
YCTPaHeHMs CYLLECTBEHHbIX PWUCKOB, CBA3@HHbLIX C YCTOMYMBBLIM Pa3BUTWMEM, UM MCMONL30BAHUS
BO3MOXHOCTEN NO3UTMBHOMO BAMAHUSA. 3TO Ae1aeTCs NyTEM rofI0COBaHMSA Ha 06LWMX COBPaHNaAxX 1 B
XOOEe MEeperoBopoB Kak C TeKYLWMMKM, Tak M C MOTEHUMANbHbIMW MOPTAENbHbIMU KOMMAaHUAMMN,
KpuTepuv Hagnexallero KOPMopaTMBHOMO YNpaBneHWs [On8 3aperMcTpuMpoBaHHbIX Ha 6Bupxe
KOMNaHWin cTpaH BanTum nogpobHee onwcaHbl TakXe B MPUHLMNAX BOBMIEYEHWS aKLMOHepa,
onybnuKoBaHHbIX Ha CalTe YNpaBnstolwein oHOamMm KOMNaHun. B cnyvae KOCBEHHbIX MHBECTULIMIA
4yepe3 6a30Bble (HOHObI BO3MOXHOCTb OLEHKW HAO/1eXallero YnpaBeHus WHBECTUPYEMbIMU
KOMMaHUAMU W BAUAHWSA HA HEro orpaHu4deHa. GoHA MOXET OTCeXMBaTb COOTBETCTBYHOWMe ESG-
PEVTUHIW, KOTOpble MPeaoCTaBnAT MOCTaBLUMKM AaHHbIX, ABMASHOWMECT TPETbUMU IULAMK, U B
Cfly4ae KoTopbIX MOMMMO NPO4MX (DaKTOPOB Y4YMTbIBAETCH HaOfexallee ynpaBeHne KOMAaHUaMu,
Takxe @oHO MOXeT CneauTb 3a COOTBETCTBMEM 0a330BbiXx (IOHOOB CMWCKAM  WUCKIHOYEHWA,
npvMeHseMbIM (DOHA0M COLMANbHBIX MHBECTULMIA B COOTBETCTBMM C €r0 NOMMTUKO OTBETCTBEHHOMO
MHBECTUPOBAHMA, C LIENbH OrpaHMYeHns/npeaoTBPaLLeHNs MHBECTMPOBaHNSA B 6a30Bble IOHALI C

OTNMMYHBIMU KPUTEPUAMKU NCKITHOHEHNA.

Kakoe pasmelleHue akTUBOB NIGHUPYETCA A1 AaHHOr0 hMHAHCOBOIO NpoayKTa?

MHBecTMUMM

#2 [pyrne

#1 CornacoBaHbI ¢ xapakTepuctukamm C/C BKAOYAIOT UHBECTULIMM GUHAHCOBOTO NPOAYKTA, KOTOpble
MCNOAb3yIoTCA, YTO6bI 4OBUTHCA COOTBETCTBUA XapaKTEPUCTUKAM Cpeabl MU COLMaNbHbIM
XapaKTepuCTMKaM, KOTOPbIM COAENCTBYET GUHAHCOBbIV MPOAYKT

#2 ,Cl,pyrue BK/IIO4AKOT OCTaBLUMeca MHBeCTuumn ¢MHaHCOBOFO NPOAYKTa, KOTOPble He COornacoBaHbI C
XapaKTeEPUCTUKaMU cpeabl NN COLUNANTbHBIMU XapPaKTEPUCTUKAMU U HE KBaI'IVId)MLI,VIpleTCFI KaK
YCTOVILIMBbIe MHBECTULNN.

QJOH,EI, MOXeT MHBeCTMPOBATb CBOM aKTWBbI B Pa3Hble KJ1aCCbl aKTMBOB, KOTOPble YKAd3dHbl B HDOCI‘IEKTE,
C YY4ETOM OEWCTBYHOWMX B OTHOWEHMN POHOA OrPaHWYEHWn Ha MHBECTMpPOBaHMe. MoHA CTapaeTcs
CnocobcTBOBATb YNAYYLWEHMIO 3KOMOrMYeCcKMX M CoumanbHbIX acnekToB Bcero noptdens doHaa,
NOCKONbKY WMHBECTUMUMOHHAA CTpaTerus v eé 06s3aTenbHble 3M1eMEeHTbl, KOTOPbIE OMUCaHbl BhbILWE,
NPUMEHAKOTCA B C/lydae BCex MHBeCTMumMiA DoHpa. Takxe MoHO MOXET MHBECTMPOBATb akTWBLI B

KaTeropuio «Opyrnx» uHBeCcTUUMid. Hanpumep, ®OHO MOXET WCMOMb30BaTb HaNW4YHblE OEHbIM U
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Npon3BOOHbIE CDI/IHaHCOBbIe MHCTPYMEHTbI B LLeNiaxX obecneyeHuns NMKBUOHOCTU U Xeo>X1pOoBaHUA; NMpu

3TOM MWUHNMallbHble 3K010rn4eckne Unin counanbHble rapaHTU MOTyT OTCYTCTBOBATD.

Kak mcriosib30BaHNE pon3B04HbIX WHCTPYMEHTOB [10MOraer [06UTECA COOTBETCTBUSA
XdpakTepucTukaMm cpenbl Ui CoLnasibHbIM XapakKTepucTukaM, KOTOPLIM Cl10C 06C TByer

JAaHHBIA QUHaHCOBLIA MpoaykT?

@oHA ncnonb3yet nNpoun3BOoAHbIe Cbl/lHaHCOBble MHCTPYMEHTbI, TJ1aBHbIM OGDBBOM, C uebro
Xen>XXnpoBaHua OI'IDe,EI,EJ'IéHHbIX puckoB, TO eCTb OH He WCNOoJib3yeT Mpoun3BOOHbIE CbI/IHaHCOBbIe
MHCTPYMEHTbLI 0114 BIMAHUA HaA 3KOJIOrnyeckne wWnm couunarbHble acnekTbl. Kak noscHeHo Huxe,

npov3BoOHble MHAHCOBbLIE MHCTPYMEHTbBI MOy T OTHOCUTLCH K KaTeropum «N2 2 - [ipyroe».

= B KaKoW MUHAManbHOWM Mepe YCTOWYMBbIE MHBECTULMK, MMEIOWME Lesb CPedbl, COOTBETCTBYIOT

TakcoHoMum EC?

®oHa He o06f3aH MHBECTMPOBAaTb CPeACTBAa B OMPedenéHHbIX MPOMNopUMAX B COOTBETCTBUM C
TakcoHoMueid EC. OgHako He MCKHYeHO, YTO OTOeNbHble akTvebl PoHaa OyoyT MOMHOCTLHO WK

YaCTMUYHO KNaccnULUMpOBaHbI Kak COOTBETCTBYHOLWME TakcoHoMum EC.

C nomoLwsH0 UHAHCOBOro NPOAYKTa CpencTBa MHBECTUPYIOTCA B eATeNbHOCTb, KOTopas CBf3aHa C
NPVPOHbLIM ra30M W/vmn AOepHOV SHEpPruei n COOTBETCTBYET TakCcoHOMuun EC5?
[a

B neaTenbHOCTb, KOTOPas CBSA3aHa C NPMPO4HLIM ra30M
B OeaTenbHOCTb, KOTOpas CBA3aHa C AOEePHON 3Hepruein

% Het

B obeunx HWXKeaeqyroumnx guarpamMmmMax 3€/1EHBIM LIBETOM OTMEYHEHE MUHNMA/IEHAA MTPOLIEHTHAA 4OJIA MHBEC TI/ILIMIZ
COOTBETCTBYrOUNX TAKCOHOMUN EC. /70[/(0/71:/(}/ HEe [pUMEHEHBLI MeToLZO/IoMNMH, 4 T00b/ OlpeRESISITL COOTBETCTBNE
rOCY.A3PCTBEHHBLIX OOJINraumii* TaKCOHOMmM, H3 MEPBOUA OUArpaMMe n300PaXEHO CBA33HHOE (O BCemMu
UHBECTULINAMU zﬁm-/a/-/c OBbiX [IPpOQYKTOB, B TOM 4YNUC/IE [OCYAaPCTBEHHbLIMA o0JInr: alnsamMy, COOTBETCTBUE
TaKCOHOMUY, B CBOKO O4EPELL, Ha BTOPOH ANIrpamMMe n300PaXeH0 COOTBETCTBHE TIKCOHOMMN TOSILKO B CBAIMN C
UHBECTULINAMU ¢MH8H[ OBbIX [1POQYKTOB, KOTOPbIE HE OTHOCATCA K rOCY,4apPCTBEHHBIM o6JImr aLysmM.

5 JleaTenbHOCTb, CBA3aHHA® C NPUPOLHLIM ra3oM W/WNW A0epHON 3Hepruen, COOTBETCTBYET TakCoHOMuM EC nuiwb B TOM Cfyyae, eciv oHa
CNocobCTBYET CMAMYEHWUH NOCNEACTBUM U3MEHEHWS KNMMATA M HE CO3LAET CYLLeCTBEHHbIX NPENATCTBUIA s peanv3aumn Leneil TakcoHomum EC
(CM. NOACHWTEeNbHOE NpUMeYaHKe B NeBoM yrny). MonHble KpUTepnn OTHOCUTENBHO X03AMCTBEHHON OeATeNbHOCTM, KOTOpas CBA3aHa C MPUPOOHbLIM
rasoM v sOepHOi 3Heprueit M COOTBETCTBYET TakCcOHOMuM EC, yCTaHOBNeHbl B OENerMpoBaHHOM pernameHTe komuccun (EC) 2022/1214.
Ynpasnatowas hoHLaMWM KOMNaHWS onvpanacs Ha AaHHble, onyBanKoBaHHbIE BHEWHWMM NOCTABLUMKAMW OAHHbIX, U CTOUT OTMETUTL, YTO B Clly4ae
3TUX AAHHbBIX BO3MOXHbI MOrPELIHOCTY, KaK ONWUCaHO B LAHHOM NPUIOXEHWUW, M LOCTYNHbIE AAHHbIE MOTYT ObIThb HEMOMHBIMU, TO €CTh UX MOXET ObITh
He [OCTAaTOYHO B YACTHOCTM OIS OLEeHKW LesTenbHOCTM, KOTOpas CBf3aHa C MPUPOAHbIM ra3oM W/Wnu SOepHON 3HEepruei v CooTBeTCTBYeT
TakcoHomuu EC.
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1. CooTBETCTBME MHBECTULMIA TAKCOHOMMN, 2. COOTBETCTBUE MHBECTULMIA TAKCOHOMUMK,
BKJIHO4aA rocy,napcTeeHHble o6nmraummn™ MCKIKOYAsA roCynapCTBEHHbIE 06nmraummn*®
m COOTBETCTBYIOLLME TAKCOHOMUN: = CooTBeTcTBYIOLWME
NPUPOAHbIN ras 0% TaKCOHOMMUU: NPUPOAHBIN ra3 0%

CooTBeTCTBYET TAKCOHOMM U
AnepHas aHeprua

CooTBeTCTBYeT TaKCOHOMUMN: AfepHaAa
aHeprma

CooTBeTcTBYET TaKCOHOMUM
(BeaTenbHOCTb, He cBA3aHHAA

C MPMPOAHbBIM ra3om u 100%
AnepHol aHeprue)

He cooTBeTcTBYET TaKCOHOMMUM

CoOTBETCTBYET TaKCOHOMUM
(hesTenbHOCTb, He cBA3aHHAsA €

s 100%
NPUPOAHbLIM ra3om 1 AAePHON
aHepruen)
He cooTBeTCTBYeT TaKCOHOMMM

* B 3mux gnarpamMmMax «rocygaprTBeHHbIE 00/INraumun» BKITKOHAOT BCE PUCKOBBLIE CLESKY C CYBEDEHHLIMA
CyOBEKTaMM,

KakoBa [,0na MHBECTULINI B OeATENbHOCTL, HarNpaBneHHYH Ha OCYLLeCTBNEHUE Nepexoaa U oka3aHue

noanepXxkn?

MoHO He cTaBwn nepen coboil Uenb MHBECTMPOBAaTb OMNpeaeneéHHOe KOMMYecTBO CPeacTB B

0eATenbHOCTb, HarnpaB/ieHHYH Ha OCYyLWeCcTBI1eHNE nepexona 1 0Ka3aHue nognep>xxku.

Kakve uHBECTMUMM BKNIOYEHbI B KaTeropuio «#2 [pyrue», Kakoea MX Uenb W UMEHTC n
MWHUMarbHbIE MEPONPUATHSA MO OXPaHe CPeLbl Uiu CoumyMmar

KaTteropusi «NQ 2 - [Ipyroe» BkNo4aeT B cebs MHBECTULMM, KOTOPbIE — YYUTHIBAA COOTBETCTBY LN
KNacc akTMBOB - He CroCo6CTBYHOT YAYYWEHMIO 3KOMOrMYECKMX WM COUMANbHbIX acnekToB, Unn
MHBECTWLUMM, B OTHOLIEHWUM KOTOPbIX OTCYTCTBYET AOCTaTOYHOE KONMMYECTBO AAHHbIX 019 ONpeneneHus
TOro, CI'IOCO@CTBVI-OT NI OHW YyNy4YLWEeHWO 3KOMorn4eckmnx wWnm counanbHbIX acnekToB WKW HeT.
HaanMep, CDOHJZI, MOXeT UCNOJIb30BdTb HaJIMYHbIe OeHbI'M 1 Npon3Bo4HbIe CDVIHaHCOBbIe MHCTPYMEHTbI
B Lendax obecrneyeHns JINKBUOHOCTU N XeOXWNPOoBaHUA; NPpU 3TOM MUHWMAlNbHbIE 3KO10rn4eckmne mimn

coumnanbHbleé rapaHTU MOTYT OTCYTCTBOBATb.

I"oe HaviTy noapobHyr nHhopmaumio 0 npoaykTe B IHTepHeTe?

MonopobHas MHAOPMaLUMs 0 NPOAYKTE HAXOOMTCA Ha OaHHOM caiTe: www.swedbank.ee/fondid Ha

BKMadKe «YCTOWYMBOCTb» MHDopMaLmmn o DoHae.


http://www.swedbank.ee/fondid

