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BaxxHasa naucpopmauums

HacToawmii 0OKyMeHT sBNSeTCA NpocnekToM nybnuyHoro npeanoxeHns (Oanee «1pocnekT») MeHCMOoHHbIA oHA
Swedbank ona nokonexuns 2000-09 (nanee «PoHA») B 3HA4YEHUM OeACTBYHOWEro B ICTOHCKOW Pecnybnuke 3akoHa 06
MHBECTULMOHHbBIX oHaax. [pocnekT ABNfeTCs OOKYMEHTOM, COCTaBNeHHbIM ana nybnumyHoro npeanoxexns ®oHaa,

B KOTOPOM COLEPXMUTCA MHhopMaLms, CBA3aHHas ¢ PoHOoM.

Ycnosua QoHaa (nanee «Ycnosus»), ABMAOLWMECS HEOTLEMSIEMbIM NPUIOXEHMEM K [TPOCNEeKTY, — 3TO YTBEPXAEHHbIV
B YCTAHOBMEHHOM 3aKOHOM MOpAOKe [OOKYMEHT, OMUCbIBAOLMIA OCHOBbI AeATenbHOCTM POHAA M OTHOWEHWS
BnamenbLes naés @oHmoa (MHBECTOPOB) C YNpaBnsatoLweli KoMnaHuei. Ycnosus nybnvkyroTca B Nopsake v B MecTax,
onucaHHbIx B pasgene «/HdopmMauns o doHge» MpocnekTa. MNpenctasneHHyo B MpocnekTe MHPOPMALUMIO Hemnb3s
paccMaTpyBaTh B KaYecTBE MHBECTULIMOHHOM KOHCYNbTauuM Ui noboi MHOW MHBECTULIMOHHOMK yCiyri, noboYHOM
WHBECTULUMOHHOM yCryrn nubo npusbiBa npuobpetatb wnu oT4HyXnatb MMan doHaa. Mepen, MHBECTUPOBAHWEM
BHMMATESIbHO 03HAaKOMbTECh C poCnekToM v YCrnoBusMu, 06patute ocoboe BHUMaHME Ha MHBECTULMOHHbIE PUCKM W
OLieHMTE CBOV YpPOBEHb TOMepaHTHOCTM K pucky. Mpu 3ToM pekomeHayeM obpawaTbcs 3a 6onee noapobHbIMY
Pa3bACHEHNAMU Pa3HbIX AcNeKkTOB MHBECTMPOBAHUA K NPOeccMoHanbHbIM KOHCYbTaHTaM B 06/1acTi Hanoros w

MHBECTULNNA.

MpennoxeHune naes MoHO0B AOMKHO BCErAa COOTBETCTBOBATL [1pOCMeKTY, YCNOBUAM COOTBETCTBYHOWEro PoHOa v
NPaBOBbIM akTaM. JIoxHas pekfaMa wnv uHble obellaHus, BCTynaroLwme B NpoTneopeYme ¢ MNpocnekTomM, YCNoBuaMuU 1
NPaBOBbIMW aKTaMW, He MOryT paccMaTpuMBaTbCA Kak 0400peHHble YNpaBnstolwlei KoMMaHvel. YnpaBnstoLlas
KOMMaHWs He rapaHTMpyeT BEPHOCTM NPeaCcTaBneHHoM B MNpocnekTe nHdopMaumm B Nro6oi MOMEHT BpEMEHM Mnocne
npvobpeTenns nas. Comepxalumecs B [pocnekTe OaHHble NMpeAcTaBneHbl MO COCTOSHWIO Ha ATy, YKa3aHHYH Ha

TUTYINBHOM NTNCTE.

Man ®oHObl npennaratdTcd TONbKO pe3ngeHTaM 3cToHmK. PoHO He 3aperncTpupoBaH Onda npennoxeHna B

MHOCTPaHHOM rocyoapcTBe.

YNpasnaroLwas KOMNaHna He NpeanaraeT v He NpoLaeT nan @OHL0B M He 0Ka3bIBAET HUKAKME MHBECTULMOHHbIE YCIYTU
cybbekTtam CoegnHEHHbIX LLTaToB AMepukn (CLLA), ecnn He ycTaHOBMEHO vHoe. [laBas YNpaBnstoLWEen KoMNaHum
PaCcnopsiXXeHWe 0 MOKYMKe, MHBECTOP TEM CaMblM NOATBEPXAAET, YTO OH He ABnseTcs cybbekToM CLUA. Ecim uHBecTop
aBnsaeTcs cybbekTom CLUA mnu ecnm oH cTaHoBuTca cybbektom CLUA B TedeHMe TOro BpEMEHW, NOKa OH COCTOMUT B
MPaBOBbIX OTHOWEHUAX C YMNPaBAAKLWENA KOMOaHWeR, YNpaBaawwas KOMAaHWS MMeeT MpaBO PacTOPrHyTb
COOTBETCTBYHOLLIME NPAaBOBbLIE OTHOLLEHWS B COOTBETCTBMM C MPaBOBLIMM akTaMu. VIHBeCTop 06513aH He3aMe O IMTenbHo
M3BECTUTb YNPaBAAoLLYH KOMNaHWo 06 06CTOATeNbCTBAX, KOTOPbIE MOMYT CTaTb MPUYMHONI, NO KOTOPOWM MHBECTOP
byneT cumTaThes cybbekTom CLIA. [Mpu oueHke Toro, ABnseTca nn nHeectop cybbekTom CLUA, YnpasnatoLwas KoMnaHus
BMnpaBe bpaTb 33 OCHOBY TakXe Nybnn4yHble AaHHble. Pu3nyeckoe NMuo cunTaeTcs cybbvektTom CLUA, B YyacTHOCTH, B
TOM Cyyae, ecM y Hero umeeTcs rpaxnaHcTeo CLUA, ecim ero cTpaHoi peswpenTtcTBa asnatotca CLIA, ero
KOHTaKTHbIV agpec HaxoouTtca B CLUA mnm ero agpec B CTpaHe pe3maeHTCTBa Haxoautca B CLUA. Jlvuo moxet
cunTaTbes cybbekTom CLUA M Ha MHOM OCHOBaHMK, BbITeKatowweM 13 3akoHoaaTenscTea CLUA. Ynpasnatowas koMnaHus
He HeCEeT OTBETCTBEHHOCTM 3a Kakow Bbl TO HM BbIN0 yilepb, KOTOpbIA MOXEeT BbITb HAHECEH MHBECTOPY B CBA3M C TEM,
4YTO OH ABAAETCA WNKU CTaHoBUTCA CcybbekToM CLUA, B TOM 4ucne B CBA3M C OTKA30M YMpaBAAtoWei KOMNaHum
npennoxnTe nan @oHOa WM NpeaocTaBUTb MHBECTUMUMOHHYHD YCAYTY, BbIKYNMOM MaéB W/WNU PacTOpPXeHWeM

COOTBETCTBYHLWWMX NMPpABOBbLIX OTHOLIEHWIA, TMBO MO UHOW npunynHe, CBA3aHHOW C BbIWEN3NOXEHHbIM,
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MHCbODMaLI,VIFI 0 XdpaKTepucTukax cpeibl N COLUMANbHbIX XapakKTepUCTUKax, KOTOPbIM ®oHa CO,EI,EVICTBVET, OOCTYyMHa B

Mpunoxerwnu 2 k MpocnekTy.

NHopmauwms, cBs3aHHas ¢ nHBectopamu PoHAa, ABNSETCA KOHMUOEHUMANBHOM 1 MOXET ObITh pa3rnaweHa Iuwb B
CNyyasx, NpenyCcMOTPeHHbIX B MPaBOBbIX akTax. [lepcoHanbHble OaHHble 00pabaTbiBatOTCH B COOTBETCTBUM C
NonoXeHueM «puHUMnbl 06paboTku KNMMEHTCKMX AaHHbIX» Swedbank. Beipaxas BonensbsaBieHne 0 NpuobpeTeHnm
naés MoHAa, MHBECTOP TEM CaMblM NOATBEPXAAET, YTO OH 03HAKOMUNCA C NpaBunammn Swedbank JaHHble NpuHUMALI
LOCTYMHbI Ha canTe B pa3gene «Ycnosua 6aHkar, B 3anax obcnyxunaHuna Swedbank B 3cToHWM 1

Mo MecTy HaxoxXxgeHuAa yrIDaBJ'IFIPOLLI,EVI KOMMNaHnn.

Boree noapobHyto MHOpMaumio 0 PoHOe, COOTBETCTBYHOLME OOKYMEHThI U MPOYYH BaXHYH MH(DOPMALMIO MOXHO

HaWTW Ha CalTe YNpaBnatoLLelt KOMAaHUM No agpecy (manee «CaiT»).


http://www.swedbank.ee/
http://www.swedbank.ee/fondid
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O6uwue gaHHbIe

[aHHble PoHOa

Mav ®oHpa

MHdbopMaLms o ueHax

3aperncTpupoBaHHbIi B 3CTOHCKOM Pecnybnuke o6a3aTenbHbli NEHCUMOHHBIA  oHL,
MeHcnoHHbIM thoHL Swedbank pna nokoneHwst 2000-09, cchopmmpoBaHHbiin 31 okTabps
2022r.

MecToM HaxoxaeHns MoHoa ABNAETCH MECTO HAXOXAEHNSA YNPaBAAOLLER KOMNaHW,
Xo34icTBeHHbIV rog PoHaa HaunHaeTcs 1 sHBaps v 3akaH4mBaeTca 31 gekabps.
®oHg nmeeT lMNMan ogHoro TMna 6e3 HOMMHaNBHOM CTOMMOCTM,

Malt - 370 MMeHHas LeHHas ByMara, NoATBepXAatoWas Hanuyme y BNaaenbua nas npasa Ha

NponopuUMOHanbHYH 000 akTMBOB MoHAA.
MasiMM He TOPryHT U HE NNaHMPYHT TOProBaTh Ha PerysIMpyeMomM pbiHKe LeHHbIX byMar.
[ononHuTensHy MHOPMaLMIO MOXHO HaliTv B pa3aene «Mavn ®oHaa» MpocnekTa.

YUucTas cToMMOCTb, LeHa 3MucCuMmM 1 0bpaTHOro Bbikynma [aés nybnwukytotca Ha Caiite

KaXObIi 6BaHKOBCKMI OeHb He no3aHee yem B 12:00.

(PuHaHCcoBas OTYETHOCTBEI 0O0Bble OTYeTbl QPOHOA COCTABAAKTCA WU HYGHVIKVI'OTCFI no MecTy HaxoxXgeHuAd

HanoroobrnoxeHue

yrIDaBFIFIPOLLI,EVI KomnaHun n Ha CaliTe He no3gHee YeTblpex MecdaueB nocdjie OKOHYaHuA

X039MCcTBEeHHOro roga ®oHoa.

[loxon ®oHOoa He NoanexuT HanoroobnoXxeHnto B ICToHCkoW Pecnybnuke. 3apaboTaHHbIi
noxon ®oHpa penHsecTupyeTcs. Mpnbbib Min yobITok PoHOA OTPaXaeTCs B U3MEHEHUM
YyMuCcToN cTommocTu MMaés PoHpa. HanoroobnoxeHve 3apaboTaHHOMO MHBECTOPOM [10X04a

3adBUCUT OT KOHKPETHbIX 06CTOATENbCTB, CBA3AHHbIX C MNHBECTOPOM.

Ynpaenawowasa komnauua Swedbank Investeerimisfondid AS (manee Takxe «YNpaBnawowas KOMMOQHUA®),

JenosuTapuit

[epxaTtens perucrpa

OpraH Haa3opa

MecTOHaxoxneHve: JluiiBanaia, 8, 15040 TannuuH, 3cToHckas  Pecnybnuka.
[lONONHUTENBHYHO MHMOPMALMIO MOXHO HanTu B pa3fene «YnpaBnatowas KOMMAHUSA»

MpocnekTa.

Swedbank AS (ganee «Jleno3uTapuity), MecToHaxoxaeHue; Jlniieanaia, 8, 15040 TannuHH,
3cToHckas  Pecnybnuka. [leno3uTapuii  XpaHWT  akTuebl ®PoHaa. [JOononHUTENbHYH

MHOPMAaLIMIO MOXHO HalTy B pa3dene «deno3uTapuii u perncTp MNaés» MNpocnekTa.

AS Pensionikeskus (nanee «[epxaTenb pernctpa»), MecToHaxoxaenue: Maakpu, 19, 10145
TannuHH, 3cToHckas Pecnybnuka, perMcTpauMoHHbiA Homep: 14282597. [epxatens
perncTpa perucTpupyeT [lam W CBA3aHHble C HWMWM [OaHHble B peructpe [laés.
[oNoAHMTENBHYH MHAOPMaUMIO MOXHO HAaWTK B pa3gene «[leno3utapwii n pernctp MNaée»

lMpocnekTa.

Han3op 3a aedaTensHoCTbo MoHaa, YNpaBnaoLwen KoMnaHum 1 [lenosuntapms oCyLWecTBAseT
®uHaHcoBas MHCNekumMs, MecToHaxoxpaeHwe: Cakana, 4, 15030 TanauHH, 3CTOHCKas

Pecnybnuka.
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AyouTop AyomTtopom O@oHpa aBndetcd AS PricewaterhouseCoopers, perMcTpaumoHHbIA HOMep:

10142876, mecToHaxoxeHue: Tatapu 1, 10116 TannuHH, 3cToHckas Pecnybnuka.
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Onucanme CTpaTeérmm > XMsHeHHOro LHuKina

®oH[a cchopMMPOBaH B Ka4eCcTBe Tak Ha3biBaEMOro JOHOA XU3HEHHOr0 LMKNA, YTO 03HaYaeT, YTo 408 MHBECTULMIA C
PUCKOM akuwmii B DoHOe yMeHbWaeTCd B TEHEHUE NEPUOAA BPEMEHW, YCTAHOBIEHHOMO B AOKYMeHTauun MoHAa, U 4To
MoHpo 6yaeT CywecTBOBaThL B TEHEHME OnpefenéHHOro cpoka (Bo BpeMs HakonuTenbHoM ha3bl Il NeHCMOHHOMA CTyNeHw
COOTBETCTBYHOLIEro nokoneHus). @oHa npeaycMoTPeH, rMaBHbIM 06pa3oM, Anid TexX MHBECTOPOB, KOTOPbIE POAMANCE B

npomexyTke BpeMeHn Mexay 2000 1 2009 rogamu.

B 3cToHMM HakonuTenbHas a3a |l NeHCMOHHOM CTyneHn 0bbI4HO ANMTCA NpuMepHo ¢ 20-neTHero Bo3pacTa (Havano
TPYLOBOM XW3HWN) NpUMEPHO A0 65-neTHero Bo3pacTa (BbIXO4 Ha MEHCMIO). TTEHCMOHHbLIV BO3PacT B C1y4ae NEHCUK Mo
CTapoCTW B 3CTOHMM B TEHEHWE MHOTMX NIET MOCTOSIHHO MOBbILWANCSA 1, MO BCE BEPOATHOCTW, MPOLOIXMT MNOBbIWATHCA.
B pbIHO4YHO NpakTyKe Il NeHCMOHHON CTYNeHW 3CTOHMKM 06bIYHO PEKOMEHAYETCA B MO0A0M BO3pacTe KOMWUTb OeHbIM
c bonblelt MakcMManeHoli gonel akuuii B hoHae, B CTapLIeEM BO3PaCTe — C MeHbLIEM MakCMManbHONM Oonel akumnii B
oHe, @ HeNoCpeaCcTBEHHO Nepes HAaCTYMNIeHWEM NEeHCMOHHOIO BO3PacTa — B KOHCEPBATMBHOM NMEHCMOHHOM qIOHLE,
4T0OblI MUHUMWU3MPOBATL PUCK COKPALLEHMS CPeOCTB, HaKOMMEHHbIX 00 BbIX0Aa Ha NeHCUI0, BCNeACTBMNE HEOXMOaHHbIX
M3MEHEHUI Ha (OMHAHCOBBIX PbIHKAX. [103TOMY CpeAHECTATUCTUHECKOMY MHBECTOPY B TEYEHWE HAaKONWUTENLHOW tha3bl

cnefyeT HeCko/bKOo pa3 CMeHNTb cBoi CbOH,EI, [l neHCMOHHOM CTyneHn.

B cnyyae Tak Ha3biBaeMblX (DOHO0B XM3HEHHOr0 LUMKa CMeHATb (hoHAb! 13-33 U3MEHeHUa pyucka Npoduns B CBA3M C
YBESIM4YEHUEM BO3PACTa MHBECTOPA HE HYXXHO, NOCKOSbKY B Cly4ae POHOA XM3HEHHOMO LUMKNA 40N MHBECTMUMIA C
PUCKOM akLWiA CO BPEMEHEM B OMNpeaenéHHON Mepe yMeHbLLIAeTCs 1 hoHd CchopMMPOBaH Kak CPOYHbIA )OHM, TO eCThb
Ha BPEMS HakonUTenbHOW a3kl Il MEHCMOHHOM CTYNEHW KOHKPETHOrO MOKOMeHWs. HasBaHWe OHAA XWM3HEHHOro
umkna (/ife-cycle fund, target date fund) o6ycnoBneHo TeMm 06CTOATENbCTBOM, YTO Takoi (OHA CO34aH C Lenbho

HakormneHna cpeacTs K MeHcunn NOOeNn, BXOOALWMX B KOHKPEeTHYH BO3paCTHYH rpynny.

HBecTopy hoHOa XXM3HEHHOO LMKI1a He HY>KHO MeHATb hoHD, 0653aTeNbHOW HAaKONUTENBHOK NeHCUM B TeYeHne BCel
HaKonNUTenbHOM a3kl || MEHCMOHHOM CTYNEHW, MOCKOMbKY OMNTUManbHbIA YPOBEHb PUCKA B CTy4ae ero NeHCMOHHbIX
WHBECTULMIA, COrMAcHO OLEHKE YNPaBRstoLWeh KoMNaHun, ByOeT CHUXATbCS Ha NPOTAXEHUM HAKOMUTENLHOM a3kl
KMMeHTa OaHHOro NokoneHwus.! NMo3Tomy npy hopMMpoBaHNM QOHAA XW3HEHHOMO LMKAA U NPy NOOKTHOYEHUN K HEMY
MHBECTOPa PUCK aKUMIA B HEM BNM30K K MaKCMManbHO 40NYCTMMOMY 3aKoHOM 3Ha4eHuto (100 %), a 3aTeM OH CHUXaeTcs
Ha NPOTAXEHUW HAaKOMUTENbHOM a3kl || NEHCMOHHOW CTYNEHN (MHBECTUUMOHHbIA NEpPUOL, LEeNeBOro MHBECTOpPa). Ha
HMXXENPUBEOEHHOM PUCYHKE MOKAa3aHO YMEHbLIEHWE O0M UHBECTUUMIA C PUCKOM akumnidi B 2023 rofy B HaUYMHAILLEM

paboTaTb JOHAOE XU3HEHHOrO LMKNa.

1 Ecnv nponcxodaT CyLWeCcTBEHHbIE U3MEHeHNA B 0XMOAEMOM HAKOMUTENBbHOM Nepuobe KIIMeHTOB W/ WUnu B CpeIHeM BO3pacTe KIIMeHTOoB, TO
pe3ynbTaT OUeHKN ONTUManbHOro YPOBHA PUCKa MOXeET U3MEHUTbLCA.
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COrNacHo CBOEH Haunyuweii ouexke. B HuxenpueengHHol Tabnuue 1 ykasaHbl Luenesas LoMs MHBECTULMIA C

PUCKOM akumit B oHOAX U MUHUMaMbHbIE U MaKCMMarbHble npepgeribHble 3Ha4eHnA Ha OaHHbIA MOMEHT 1 B 6y,EI,YLL|,EM.

Tabnuua 1.
MeHcvoHHbIV hoHa Swedbank ansa nokonexns 2000-09
ron MUHUMAnNbHbIV pUCK Llenesoii yposeHb MakcuManbeHbIv puck
aKumia puycka akuuii aKumia
2023 60% 100% 100%
2024 60% 100% 100%
2025 60% 100% 100%
2026 60% 100% 100%
2027 60% 100% 100%
2028 60% 100% 100%
2029 60% 100% 100%
2030 60% 100% 100%
2031 60% 100% 100%
2032 60% 100% 100%
2033 60% 100% 100%
2034 60% 100% 100%
2035 60% 100% 100%
2036 60% 100% 100%
2037 60% 100% 100%
2038 60% 100% 100%
2039 60% 100% 100%
2040 60% 100% 100%
2041 60% 100% 100%
2042 60% 100% 100%
2043 60% 100% 100%
2044 60% 100% 100%
2045 60% 100% 100%
2046 60% 100% 100%
2047 60% 100% 100%
2048 60% 100% 100%
2049 60% 100% 100%
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2050 60% 100% 100%
2051 60% 100% 100%
2052 60% 98% 100%
2053 60% 95% 100%
2054 60% 92% 100%
2055 60% 88% 100%
2056 60% 83% 100%
2057 58% 78% 98%
2058 52% 72% 92%
2059 45% 65% 85%
2060 38% 58% 78%
2061 32% 52% 72%
2062 25% 45% 65%
2063 18% 38% 58%
2064 12% 32% 52%
2065 7% 27% 47%
2066 2% 22% 42%
2067 0% 18% 40%
2068 0% 15% 40%
2069 0% 12% 40%
2070 0% 10% 40%
2071 0% 10% 40%
2072 0% 10% 40%
2073 0% 10% 40%
2074 0% 10% 40%
2075 0% 10% 40%

MoH[ chopMMpOBaH Ha ONpeaeneHHbIA Cpok, YTO 03HAYAeT, YTO MO UCTEeYeHMM CpoKa YHKLMOHMpOoBaHMs MoHaa (no
OOCTMXEHUM LENeBbIMX WMHBECTOPaMUM MEHCMOHHOro Bo3pacTta) PoHO NpekpaTMT CBOK [OesaTenbHOCTb. DoHL
NpeKkpaTUT LeATeNbHOCTb MyTEM 00beaMHEeHWs OeaTenbHOCTM: YNpaBnstowas Komnauus obbeguHuT @PoHg C
yNpaBnseMbiM el KOHCEPBATMBHbLIM MEHCMOHHBIM hoHa0M (IeHcMoHHbIA thoHa Swedbank KoHcepBaTusHblid) B 2076
rogy. B cnyyae ecnu k Havany 2070 roga wnm B 2070-2075 rogax pbiHOYHAaA CTOMMOCTb akTnBOB POHOA ONyCTUTCSH
HUXE OBYX MWINIMOHOB €BPO, YNpaBnsaowas KoMnaHus 6yneT BrnpaBe npekpatuTb (06beanHUTb) OeaTenbHOCTb

@®oHpa Takxe B 2070-2075 ropax.
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MHBecTupoBaHue akTusoB PoHpaa

MHBeCcTULUUNOHHDbIE Lenu

MoHo sBnseTcs hoHAoM 0653aTeNbHON HakonWUTenbHOW neHcun, OCHOBHAA Lefb ero AesTensHocTM — obecnednTs
Bnagensbuam naés MoHOa 4ONONHWUTENBHBIN 40X04 K FOCYA3aPCTBEHHOM NEHCUM NOCNEe OOCTUXEHUA UMW MEHCUOHHOTO
BO3pacTa. VIHBECTULMOHHOM Lenbto PoHaa 9BNAeTCs CTabunbHbIA OONrOCPOYHbIA pOCT CTOMMOCTM akTuBOB PoHAa,

0OCTUraeMmblii NyTEM OmMBepCcMuKaLmm puckos.

HBecTpoBaHue B POH[ BCEraa CONpPoBOXAAETCA PUCKOM. PUCKi, CONyTCTBYHOWME MHBECTMPOBaHMIO B DoHabl, bonee
noopobHo onucaHbl B pasgene pocnekTa «/HBECTWUMOHHbIE PUCKM», YToObl OLEHUTb NpueMnemMocTb doHAa,
VHBECTOpPY CfleflyeT 03HAaKOMUTLCA C pa3genoM lNpocnekTa «OnucaHue TWna MHBECTOPa U YPOBHM pucka PoHoa».
HBecTopy cnemyeT MOMHUTb, YTO AOXOOHOCTb POHAA M COXPAaHHOCTb MPOM3BeOdEeHHOW B MOHO WHBECTULMM He

rapaHTUpyHTCS.

MHBeCTULUMOHHAA NONUTUKA

OCHOBHbIE NPUHLMMALI UHBECTULMOHHOM NOAMTUKM DOHO,0B M3M0XEHbI B YCNIOBUSAX COOTBETCTBYHOWero @oHaa. PoHab!
OTNMYArTCS OpYr OT OApyra, Npexe BCero, No 4acTu 4oNyCTUMMON 00NN MHCTPYMEHTOB C PUCKOM aKLMiA v 06nraumnii.
Mo cpaBHeHWIO C 06nMraumMsMmn akLMmM BCerga AeMOHCTPUPOBANM NyYLYH OOX0OHOCTb, XOTS B TeYeHue Hebobloro
NpoOMeXYyTKa BPEMEHM MX CTOMMOCTb MOXET CunbHO konebaTbcs. Obnuraumm B AONTOCPOYHONM NepcnekTMBe BCeraa

nmenu 6onee HMU3KYH 00X0OHOCTb, 0OHAKO bbinn bonee cTabunbHbIMM,

[lona MHBECTULMOHHBIX MHCTPYMEHTOB C PUCKOM akumi (akumm, oHOb! akUMA, CXOXME C aKUMAMUM MHCTPYMEHTLI) B
akTnBax MoHOa CO BPEMEHEM YMEHbLIAeTCs B COOTBETCTBUM C M3MOXEHHbIM B Tabnuue 1; ocTanbHas 4acTb akTUBOB
MoHOa MHBECTUPYETCA B OONMUraLMm, MHCTPYMEHTbI OEHEXHOr0 pbiHKA, LEM03WThl, HEOABUXMUMbIE BEWMW W Npo4yve
LOMNyCTVMble MPaBOBbIMWM akTamMu akTuBbl. Llenb Ynpasnstowein KOMAAHUKM 3aKNHOYaeTcsd B COXPAHEHWMU LOMu
OTHOCALMXCA K akTuBaM PoHOA MHCTPYMEHTOB C PUCKOM akLMIA MCX0asa U3 yKa3aHHOW B Tabnuue 1 uenesoit oonu,
00HAko B 3aBMCMMOCTM OT CMTyauMW Ha PbIHKE WM NpoYmMx 06CTOATENbCTB YMNpaBnatowas KOMMaHUs MOXeT
YBENUYMBATb UM YMEHbLUATb OOH OTHOCAWMXCS K akTuBaM MoHOa MHCTPYMEHTOB C PUCKOM aKLMA 4,0 YKa3aHHOro B
Tabnuue 1 npenenbHOro 3HaYeHUs. YnNpaBnatowas KoMnaHus obbeanHnT MoHA ¢ MNeHcnoHHbIM hoHaoM Swedbank
KoHcepBaTuBHbIi B 2076 rogy. Npu HeoBXOOMMOCTM OHa Takxke npuBenéT akTuBbl MoOHOA B COOTBETCTBUME C
OrpaHNYeHNAMK, YCTAHOBNEHHBIMK B [1paBOBbLIX akTax B OTHOLIEHWM COCTaBa akTUBOB KOHCEPBATMBHOMO NEHCMOHHOIO
donaa. Ecnm k Havany 2070 roga wnv B nepuog ¢ 2070 no 2075 rof peIHOYHas CTOMMOCTb akTvBOB DoHAa onycTuTCA
HUXEe OBYX MUMIMOHOB €BPO, YNpaBnatowasn koMnaHms bynet Bnpase obbeanHuTb MoHa € MeHCMOHHbIM hoHO0M

Swedbank KoHcepBaTuBHbIin gaxe B nepmog c 2070 no 2075 rog.

Mpv MHBECTMPOBaHMM aKTMBOB DOH[, He CNeuManm3npyrTCca No 0TPacsaM 3KOHOMMUKKW, PErvoHaM WUin rocynapcTeam.
TOYHbIE TUMbI aKTMBOB M 3MWTEHTA, PErvoHbl, roCYAapCTBa M OTPAC/ M 3KOHOMMUKM, @ TakXe WX COOTHOLWEHWS
YnpaBnstowas KOMNaHWs onpeaenseT B X00e exenHeBHOro ynpasnenus GoHOoM. B 3aBUCMMOCTH OT CUTYaLUMK Ha

PbIHKE pacrnpeneneHve akTMBoB MOHO0B MeX Ay Pa3HbIMM KNacCamMu akTUBOB M MHCTPYMEHTaMM MOXET CYLWEeCTBEHHO
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MeHATLCA. yrIDaBJ'IFII-OLLI,aFI KOMMNaHWA NpUHMMaeT MHBECTUUMOHHbIE pelleHna B COOTBEeTCTBUK C UendaMn CTpaTernm
®oHAaa. ViHBecTnumm GOHOOB MOryT bbITb HOMWHWNPOBAHbLI B Pd3HbIX BaJIKOTAX, U @oHAbI MOryT MHBECTNUPOBATb B

pa3Hble BaThl.

AkTnBbI POHAA MHBECTUPYHOTCA M Yepe3 Apyrue MHBECTULMOHHbIE (DOHALI. B Ka4ecTBe MHBECTUUMIA B (DOHObI aKUMii
paccMaTpMBAKOTCH MHBECTUUMM B QOHObI, CYLLECTBEHHAA 4aCTb akTMBOB KOTOPbIX HEMOCPELCTBEHHO WM Yepes
Lpyrue hoHObl BKN3aObIBAETCH B akUMM UM NPOYMe Nogo6HbIE MHCTPYMEHTHI. Takoe BOXEHWE ABNAETCH OLHON 13
COCTaBMSOLLMX 06bIYHOM MHBECTULIMOHHOI NONMTUKM Takoro hoHaa. B ka4ecTBe MHBECTULMIA B UHCTPYMEHTbI, CXOXKMe
C aKUMAMM, PaCCMaTpUBAKOTCH MHBECTULIMM B LIeHHbIe ByMaru, Aeno3unTbl Unm NpoYmne MHCTPYMEHTbI, LLleHa KOTOPbIX Uik
Noy4aeMbli 0T KOTOPbIX AOX04 YaCTUYHO MM MOSTHOCTBH 3aBUCUT OT LIEHbI UM U3MEHEHUS LEHbI aKLMKX UNK OpYroro
NoOo06HOro MHCTPYMEHTA, HE CHMTas MHBECTUUMOHHbLIX BK13aO0B, OTBEYAKOLWMX YCTAHOBMEHHBLIM B NMPaBOBbIX akTax
YCNOBUAM, MW OONTOBbIX LIEHHbIX ByMar, 0CHOBHas YaCTb KOTOPbIX rapaHTUpoBaHa. AKLMW MHBECTULMOHHOMO (hOHAA,
He qABnaroweroca (OHOOM akuMii, He pacCMaTpuMBalOTCA B KadecTBe akuui. AkumamM, oHOAMWM akuui u
MHCTPYMEHTAMK, CXOXUMKU C aKUMAMM, HE CHMTAROTCH akuMM WM CXOXMe C akuMaMu LeHHble ByMaru Takoro
KOMMEep4Yeckoro obbenuHeHWs, KOTOpoe 3aHWMaeTcs, rnaBHbiM 06pa3oM, pa3paboTkoi 06LWeCcTBEHHO 3HAYMMON
MHDPACTPYKTYpPbl, YMNPaBMeHWEM WNW OMNepupoBaHWEM el (HanpuMep, PbIHOK 3MeKTPUM4ecTBa, CeTb [OOpOr,
BOOOCHAOXEHWE, OpraHM3aums yTUamM3aumm 0TX040B v T. M.), @ TakXXe Naum uiv akuum Takoro oHAa akumii, KoTopbIi
WHBECTUPYET, MaBHbIM 06pa3oM, B MHAPACTPYKTYPHbIE NPEANPUATUS, U aKLMKW TaKOro KOMMEpPYeCKoro 06beanHeHns

nnmn nan nnmn akumm TakKoro CIJOH,EI,a, dKTKBbI KOTOPOro BK/aObiBatOTCA, MNMaBHbIM OGDBBOM, B HeOBWMXNMbIe BeLln.

OrpaHn4eHus No MHBECTUPOBAHMIO U NpaBuna auBepcuduKalymm

pucka

Mpy MHBECTUPOBAHMM akTMBOB POHA0B YNPaBatoWasn KOMNaHUs UCXOOMUT U3 OrPaHUYEHNIA N0 MHBECTUPOBAHMIO W
npaBun OMBepcMdMKauMM  pUCKa, YCTAHOBMIEHHbIX B MPaBOBbIX akTax (FMaBHbIM 00pa3oM, B 3akoHe 06
VHBECTULIMOHHBIX (hOHOAX ICTOHWM M B M3OAHHbIX HA Ero OCHOBE MPaBOBbIX akTax, HaNpMMep B MNOCTAHOBMEHMAX
MUHWUCTPa, OTBETCTBEHHOIO 3a COOTBETCTBYHUIYHO 0651acThb). LaHHble OrpaHuMyeHvs W npasunia 0ToOpaxKeHbl B

MpocnekTe He B NOTHOM 06bEME M MOryT MeHATLCSA NpY BHECEHUM M3MEHEHWIM B COOTBETCTBYHOLLMIA NPaBOBOW akT.

Vicxons v3 orpaHUYeHunid 1 yCnoBUiA, YCTAHOBMEHHBLIX B NMPaBOBbIX akTax, YCnoBuax 1 MpocnekTe, akTuebl GOHO0B
MOXHO MHBECTMPOBATb B: LIeHHbIe ByMaru (HanpuMep, akLmm Uin NpoYme aHanormyHbIe npasa, 06mMraumnm v npo4dmve
aHanoruyHble Oonroeble 0683aTenbCTBA WM npaBa MoOANMCKM MO0 Mpouse npasa, Mo3BOMsHOWME NpuobpeTaTth
BbILIEYMNOMAHYThIE LeHHble ByMaru, 3aknamdHble, KOHBEPTUPYEMble LeHHble ByMmary, oanee vMeHyemble «LleHHble
6yMarv» B 0aHHOM nogpasgene), MHCTPYMeHTbI AeHeXHOro pbiHKa, Oen03MTbl B KPEOUTHBIX YYPEXIOEHNUSX, Nau 1w
akuum Opyrux oHOO0B, NPOM3BOAHbIE (IMHAHCOBLIE WMHCTPYMEHTBI, OparOuUeHHbIe MeTansbl U UeHHble ByMar,
6330BbIM aKTMBOM KOTOPbIX SBMASETCH AParoOUeHHbIA MeTanm WM Cbipb8 MM LeHa KOTOPbIX 33aBWCWT OT LEHbI
LparoLUeHHOro MeTasna Uan Cbipbs, HEABUXMUMbIE BELLM M NPOYMEe aKTVBbI, pa3pelléHHbIe B NMPaBOBbLIX akTax. Takxe
3a CYET akTMBOB MOHO0B MOXHO NPefoCTaBNATb 3aliMbl B COOTBETCTBUM C YCIIOBUAMM, YCTaHOBMEHHBIMMY B NPABOBbIX

dKTax.

AkTuBbl ®oHOa B pa3mMepe 00 100% ero cToOMMOCTM MOXHO MHBECTUPOBATH B LleHHble GYMBI'VI M B NMHCTPYMEHTbI

0eHe>XHOro pbiHK4a, KOTOpble 06DaLLI,aPOTCF| Ha 6I/I|3>KaX LUeHHbIX 6YMaI' nnn NHOM perysinpyeMom pbiHKe WU KOTOpble
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6ynyT 0bpallaThbCs Ha TaKOM pbIHKe B TeveHue 12 Mecsues nocie sMmccun LieHHbIx ByMar cornacHo ycnoBuaM 3SMUCCum
[0roBapuBatoLLEerocs rocynapcrea EBponelickoil 3koHoMM4Yecko 30Hbl (E33), rocynapcTBa, BXOAALWEr0 B COCTaB
OpraHmsaumm 3KOHOMMYeCKoro CcoTpydHuydecTBa u passutua (03CP), a Takxe Poccun, Anbanun, BocHuM 1
lepueroBuHbl, XopsaTuu, Cepbuwn, YepHoropuu, YkpawHbel, Benopyccun, MonmoBbl, MakegoHuu, KasaxcTaHa,
Y3bekuctaHa, Kbeiprei3cTaHa, TypkMeHMCTaHa, TamXukucTaHa, [py3wun, A3epbaiigxaHa, ApMeHuu, ApreHTUHbI,
Bpasunun, Konymbun, Kntas, inouw, MoHkoHra, CuHranypa, Erunta, FOxHoadpukaHckoii Pecnybnuku, baram, bepmyg,
KaliMaHoBbIX OCTPOBOB, HOpMaHACKMX 0CTpoBOB, ocTpoBa M3aH. [1o 100 % akTnBoB POHOA MOXHO MHBECTMPOBATH
Takxe B He 06pallaeMble Ha PeryaMpyeMoM PbIHKE WHCTPYMEHTbl OEHEXHOro pblHKa, OTBEYatoLMe YCNOBUSM,
YCTaHOB/EHHbIM B NMPaBOBbIX akTax. 3a CHET PoHOa MOXET ObITb Npea0CcTaBeH 3aéM B paamepe 40 10 % 0T CTOMMOCTK
akTneoB PoHOa nMuaM, BbIMyCTUBLIMM 0bnuraumn, B KoTopble MOHOY pa3peLweHo MHBECTMPOBaTh. AkTvBbI PoHAa
MOXHO MHBECTMPOBATb B LleHHble ByMaru, He TOPryeMble Ha BbllleyKa3aHHbIX PbiHKaX, U B PaHEE HE Ha3BaHHble
MHCTPYMEHTbI OeHEXHOro pbiHka. Takxe 3a CHET akTnBoB POHOA MOXHO BblAaBaTb Bbileyka3aHHbIe 3aiMbl 06WMM

pa3MepoM 00 50 % oT cToMMocTm akTMBOB PoHAA.

AkTMBbI POHOA MOXHO MHBECTUPOBATL B 3MUTUPOBAHHbLIE OAHWMM NNLOM LieHHbIe ByMaru v MHCTPYMEHTbI EHEXHOr0
pblHKa B pa3Mepe 00 15 % 0T cToMMoCTM akTnBoB MOHAA, HE CHMTAs 3MUTUPOBAHHbLIX OAHWMM NULOM 3aKnalHbIX, B
KOTOPble MOXHO MHBECTMPOBATh B pa3Mmepe A0 25 % 0T cTomMocTn akTuBoB ®MoHAa. [1o 35 % oT CTOMMOCTHN akKTUBOB
MoHOa MOXHO WMHBECTMPOBATb B LleHHble ByMarM WUAM WMHCTPYMEHTbl LEHEXHOro PblHKA, 3MUTUPOBAHHbLIE WAW
rapaHTMPOBaHHbIE OOHMM rOCY0apCTBOM, OPraHOM MECTHOMO CaMOYyNpaBfeHWs 4Or0BapyBatoLLErocsa rocyaapcrea E33
W TaKOW MeXAYHapOOHOM OpraHn3aumeit, B KOTOPYH BXOOMT Kak MMHMMYM OOHO 0,0rOBapMBatoLLIEeCs roCy4apcTBO
E33.

AkTnBbI DoHAA MOTYT ObITb MHBECTMPOBAHbLI BO BKNAAb! B KPELUTHOM yyYpexaeHun B pa3mepe 4o 100 % oT cToumocTH
akTneoB MOHAA, eC/IM KPEOMTHOE YYPEeXOeHWe 3aperncTprpoBaHO B OOrOBapuBatoLWeMcs rocynapctee E33 wnm B
TpeTbei cTpaHe. o MHeHWo DUMHAHCOBON MHCMeKLMK, TpeboBaHMA Mo YacTu 6naroHagexHoCTW, OeicTByoWme B
OTHOWEHWUN KPEOWTHOIO YYPEXOEHWS, 3aperMcTpUpOBaHHONO B TPETbeA CTpaHe, MO CTPOrocTV  LOOMXKHbI
COOTBETCTBOBATb Kak MUHUMYM TeM TpeboBaHUsAM, KOTOPbIe YCTaHOBMEHbI B MPaBOBbIX akTax EBponeickoro coto3a.
AkTrBbI PoHAOA MOryT 6bITh pa3MeLleHbl BO BKNadbl B O4HOM KPeAMTHOM YUYPEXOEHUN UMK B HECKOMbKMUX KpeamuTHbIX
YUPEeXOEHMAX, BXOOALWMX B OOHY M Ty Xe KOHCONWOMPOBaHHYO rpynny, B 0buiei cnoxHocTu B pasmepe 0o 20 % oT

cTomMMocTK akTueoB PoHaa.

AkTnBbl MOHLOB MOryT OblTb MHBECTMPOBAHbLI B Mau WMAW akUyMW OPYrux WHBECTUUMOHHBLIX DOHOO0B MCX0Oa W3
OrpaHNYeHNA 1 YCNOBWIA, YCTAHOBNEHHbLIX B NMPaBOBbIX akTax, Ycnosuax v MNpocnekte. AKTuBbl MoHAa MoryT 6biThb
MHBECTUpOBaHbl B pasmepe Ao 100 % cToumocTv akTnBoB MoHaa B nav v akummn espodoHaa (UCITS) nnbo B nam mnu
akuuy apyroro oHOa (Tak Cka3aTb, MPUPaBHEHHOrO K eBpOdIOHAY), B KOTOPbIA MPaBOBble akTbl MO3BOAAHOT
nHBecTnpoBaThb. [10 50 % 0T cToMMoCTV akTMBOB POHA3 MOXHO MHBECTUPOBATL B Mau WAV akLmMn HE HA3BAHHOIO BbilLe
oHa, KOTopble He 06pallatoTCA Ha YKa3aHHOM B NPaBOBbIX akTax PerynMpyeMoM pbiHke. CTOMMOCTb NAéB UK akLnig
0[HOro oHOa MOXeT cocTaBnaTb 40 20 % oT cTommocTu akTneos PoHaa nmbo Ao 30 % oT cTonMMocTH akTnBoB PoHaa,
eCnM pedb MOET 0 eBpooHAE, KOTOPbIA COBOAaeT COCTaB MHAEKCA B COOTBETCTBUM C YC/I0BUAMM, YCTAHOBIEHHbIMY
B NPaBOBbIX aKTax. AKT1BbI POHOE MOryT BbITb MHBECTMPOBAHLI B Nau UM akuum Apyroro hoHaa, KOTOpbIM yNpaBnseT
YnpaBnstowas KoMnNaHus unu Takoe KoMMep4yeckoe o6beouHeHMe, KOTOpPOe CBA3aHO C YMpaBnsAtolWein KoMnaHuen
Jyepe3 obulee ynpaBfeHWe, KOHTPOMb WKW CYLWECTBEHHOE O0SEBOE Yy4acTue, B COOTBETCTBMM C YC/IOBUSAMM,

YCTAHOB/TIEHHbLIMUM B NPABOBbIX dKTaxX.
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Ins OOCTUXEHMA MHBECTULMOHHBIX Leneid MOHOOB M ONA CHUXEHUS pucka KonebaHWs LeH Ha LeHHble ByMmaru,
BXOOslMEe B COCTaB akTueoB DoHOA, YNPaBnawoWas KOMAaHWS MOXEeT OCYLeCTBNATb COENKM C NpPOW3BOLHbLIMM
(DMHAHCOBBIMM MHCTPYMeHTaMKM 3a c4éT PoHpa. AkTuBbl PoHOa MOryT ObiTb MHBECTVMPOBaHbI B MPOW3BOLHbIE
(DMHAHCOBbIE MHCTPYMEHTbI, TOPTYEMbIE Ha PEryIMPYEMOM PbIHKE UM BHE PErynMpyeMoro pbiHKa, eciiv nx 6a3oBbIM
aKTVBOM SIBMAETCA CeayrowWwmnii akTMB UK ecny ux LeHa npsMo MM KOCBEHHO 3aBMCUT OT Creaytolwmx hakTopoB:
[eno3unthbl, LleHHble 6ymary, nam u akuuv oHO0B, MHCTPYMEHTbI JEHEXHOro PbiHKA M NMPpoYMe akTUBbI, B KOTOPbIE
doHO MOXET MHBECTUPOBATb, B TOM YNCIE JUHAHCOBLIE aKTWBbI, KOTOPbIE MMEOT 06LLMe YepThl C BbllleyKa3aHHbIMY
aKTVWBaMu, NPOLEHTHbIE CTaBKW, BankoTa Unv KypCbl BantioT, NoOble MHOEKCH! LeHHbIX ByMar uiu npoyne MHaHCoBbIe

nMHOeKCobl.

[0 25 % oT cToMMOCTM akTBOB POHO3 MOXHO MHBECTMPOBATL B AparoLUeHHbIe MeTan bl v LieHHble ByMaru, 6a30BbIM
aKTVBOM KOTOPbIX ABMAETCA OParoueHHbIA MeTans unun Cbipb€ WK LieHa KOTOPbIX 3aBUCWT OT LieHbl ApParoLeHHoro
MeTansa Wim cbipbsl. LieHa nprobpeTeHuns 00HOM HeIBUXMMON BELIM B MOMEHT NpUobpeTeHus He AOMKHA NPeBbIWaTh
10 % oT cToumMocTn akTuBoB MoHpa. O6las CTOMMOCTb HEABUXMUMBIX Bellei, NaéB 1 akumid opyroro oHoa unm
MPOYero KOMMep4eckoro obbeduHeHUs, MHBECTUPYIOLLEro B HedBMXMMbIe BELW, He O0MmKHa npesbiwaTb 40 % oT

CTOMMOCTM akTuBoB PoHaa.

3a c4éT DoHaa MoXHo 6paTb 3alMbl B pa3mepe 40 10 % 0T CTOMMOCTM akTMBOB P0OHOA. YNpPaBNatowas KoMnaHus
MMeeT NpaBo 3a CHET PoHAa 0becneyunBaThb IMUCCUIO LEHHBIX ByMar, ocywecTBnATb caenku PEMO 1 obpaTtHoro PENMO

1 NpoYMe COeKM No 3aiMy LeHHbIX bymar B 06bEme 00 10 % 0T CTOMMOCTM akTMBOB (POHAA M Ha KOPOTKWIA CPOK.

KpaTKMﬁ 0630p MeTOAOB UHBECTUPOBAHUA U YNPaBJ/IEHUA PUCKaMH

B cnydae ®oHAa, MHBECTUPYHOLWErO B HECKOSbKO KMacCoB akTWBOB, YMpaBnsatolas KOMMNaHus, Kak npasumio, npw
MHBECTMPOBaHUM akTMBOB DOHOA MPUMeHSeT MeTofd CTPaTernyeckoro pacnpederieHns Mexmy pasHbIMU KhnaccaMm
aKTVWBOB, YYWTbIBAs WMHBECTULMOHHYIO MOMUTUKY, UHBECTULMOHHbIE OFpaHWUYeHWs, XapakTep KfacCoB aKTMBOB W
VHBECTULIMOHHbIE MEPCReKTVBbLI COOTBETCTBYHOWEro MoHOa. 3aTeM NPUMEHSeTCS TakTUYECKUIA MPUEM YBeNYeHNS
UNW YMeHbLIEHWS JOMM KIacca akTUBOB B COOTBETCTBMM C U3MEHSHOWMMUCS YCIIOBUSMU Ha (OMHAHCOBBLIX pPbiHKax. [1pw
BbI6Ope LeHHbIX ByMar, BXOOAWMX B OAMH KNacC akTUBOB, KaK NMpaBuio, MCXOOAT M3 rMobansHOro v permoHanbHoro
MaKpO3KOHOMMYECKOro aHanm3a, NnoTeHumMana pocTa v obLmx TeHOeHLUMIA (OMHAHCOBbLIX PbIHKOB, U NMPpY HEoBX0OMMOCTH
TaKXe M3 TeHOeHUM B COOTBETCTBYHOLWEM pervoHe. Kpome Toro, npu Bblibope 00beKTOB [OMs MHBECTMPOBAHUSA
YrpaBnstoLas KoMNaHusa pyKOBOACTBYETCS MPUHLMMNEAMM OTBETCTBEHHOO M 3KONOrMYHOr0 MHBECTUPOBAHMS, KOTOPbIE
onybnvKoBaHbl Ha caiTe Ynpasnstowei KoMnaHuu, MNpu MHTerpupoBaHUM PUCKOB, CBA3AHHBIX C YCTOWYMBOCTLIO, B
MHBECTULMOHHBIE pelleHns YNpaBnstowas KOMMNaHus PYKOBOACTBYETCH CBOMM COOTBETCTBYHOWIMM BHYTPEHHWM

PernamMeHToM, onybnmMKoBaHHbIM Ha CaiiTe YnpaBnsatowWwel KoMnaHuw.,

[na BbISBNeHWA pWCKOB, ynpaBieHnAa puCckaMun, n3sMepeHmna n CHUXeHnAa pnMckos YI'IDaBJ'IFIPOLLI,aFI KOMMNaHuA yCTaHoBWUNa
BHYTpeHHWe npasuia ynpasfieHna puckaMm un OTYETHOCTM. lepasnmol.uaﬂ KOMMNaHuA perynapHo npoBoauT NpoBepKu
COOTBETCTBUSA C Lienbo cobnogeHus OFDBHW—IEHV]VI Mo NMHBECTUPOBAHNKO U TDEﬁOBaHVIVI no ,EI,VIBEDCVICbVIKaLLVII/I PUCKOB.
Ecnm NMpoOnNCXooAaT cobbITUA, BCNeOcTBMe KOTOPbIX I'IODTCIJEJ'II: ®doHOa HauMHaeT NMpOTNBOPEYNTb OrpaHU4YeHnAM Mo
MHBECTMPOBAHWIO, YI'IDBBJ'IFII-OLLI,BFI KOMMNaHWA He3aMegnTesibHO MpUHMMaeT Mepbl MO YCTPAHEHWHD [O4dHHOIO0

NpOTWUBOPEYMS.
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MHBECTULMOHHbBIE PUCKN

Mpn MHBECTMPOBaHWM B MOHO MHBECTOP AO/MKEH MPUHMMATb BO BHUMAHWE PUCKW, COMYTCTBYHOWME UHBECTULIMAM,
KOTOpble MOryT MOBMAMATb Ha [O0X0OHOCTb PoHoa. PoHO MoxeT 3apaboTaTb kak npubbinb, Tak M ybbITOK, T.e.
COXPaHHOCTb M MPUPOCT MHBECTMUMMW HE FapaHTUPOBaHbI, U CONYTCTBYHOLWME NHBECTMPOBAHMIO PUCKN HECET MHBECTOP
(Bnageney nas). Yuctaa ctommocTb MoHOA MOXET CYLWEeCTBEHHO KONebaTbCH B TEHEHWE BPEMEHU, U UCTOPUYECKAS
[L0X0OHOCTb DOHOA He ABASETCS MHOMKATOPOM ero byayuleit [OX0QHOCTU. M03TOMY MHBECTOP AOMXKEH KaXabli pa3
ybexnatbCs B TOM, 4T0 npochunb pucka MoHOa npuemnem ansa Hero. MNepefd MHBECTMPOBaHMEM B DoHL MHBECTOPY
PEKOMEHAYETCA 03HAaKOMWUTbCA C pocnekToM M YCNoBWMAMK, roAoBbIMM OTYETaMym (MoHOA, @ Takxke C MpoYMMK
LIOKYMEHTaMK U MHAopMaLumeit, KoTopble onybnmnkoBaHel B 0THOWeHWM PoHOa N0 MECTY HAaXOXAeHWUA YnpaBnatoLlen
KoMnaHum 1 Ha eé CaitTe. B cnyyae 0653aTeNbHON HAKOMUTENbHON NEHCUM MHBECTULIMOHHbBIA PUCK HECET MHBECTOP.

F0Cy[apcTBO HE rapaHTUPYeT COXPaHEHWs CTOMMOCTY NaéB NeHCMOHHOro hoHda.

IHBECTOPY peKOMeHOYEeTCA OLEeHUTb, ABNSETCH M MHBECTMPOBaHME CBOEBPEMEHHBIM 1 Lenecoobpa3HbIM ANl Hero, U
NPWHATL BO BHUMaHMWe COMyTCTBYOWME MHBECTMPOBAHMIO NMPaBOBbIE, HANOroBble, PUHAHCOBLIE U MPOYME aCMNekThl.
NHBecTopy cnegyeT ybemuTbcs, YTOo npodunb pucka doHoa M TUN MHBECTOPa, KOTOpPoMy adpecoBaH (oA,
COOTBETCTBYHOT €ro MHBECTUUMOHHBbIM LenaM (cM. Huxke). Tpu HeobxoOMMOCTM WHBECTOpY CredayeT nepeq
COBEPLIEHNEM WHBECTULUMM MPOKOHCYNbTUPOBATLCSA C MPOECcCMOHANbHBIM HAMOroBbIM W/WUMN UHBECTULMOHHBIM

KOHCYJTbTAHTOM.

OnucaHne OCHOBHbIX UHBECTULMOHHbIX puckKos

NroboMy WMHBECTMPOBaHMIO BCerga COMyTCTBYET PUCK. PUCK MOXHO 0XapakTepu30BaTb Kak BEPOSTHOCTb
HELOOCTUXEHWUS 3anfaHMPOBAHHOIO pe3ynbTaTa WMHBECTUMPOBaHUS. PWUCKM, COMYyTCTBYHOWIME WHBECTMPOBAHMIO B
WHBECTULIMOHHBIA hoHA, MOryT BbiTb 06YCNOBNEHbI MHBECTULMOHHOW OeATEeNbHOCTLI0, U3MEHEHUAMI B NPaBOBOM
cpefe, XpaHeHWeM WM OLEHKOM aKTMBOB WHBECTULMOHHOMO HOHOE, OMepauMOHHLIMK PUCKaMK, KOHQIMKTaMW
WHTEPECOB W HENMKBMOHOCTHH (hoHOA. HWXe onucaHbl HEeKOTOPbIE M3 OCHOBHBLIX PUCKOB, COMYTCTBYHOLIMX
MHBECTMPOBaHUIO. [aHHbI NepeyeHb He ABASETCH WCHEPNbIBAOWMM; K TOMY e PUCKM MOTyT HakamnnmeaTbCs W

KOHLEHTPMPOBATbLCS.

PbIHOYHbIM pUCK (B T. Y. PUCK akUMM M NPOLIEHTHbIA PUCK) — 3TO ONACHOCTb TOr0, YTO CTOMMOCTb MHBECTULMN MOXET
M3MEeHUTLCS BBUAOY HEONaronpusaTHbIX WM3MEHEHWIA Ha PbIHKE LEeHHbIX Oymar (HanpuMep, MakpO3KOHOMMUYeCKue
CobbITHS, HECTAbWNbHOCTL MOAMTUYECKOW WK COLMAnbHOW CUCTEMbI, MOBEAEHME MHBECTOPOB v T. O.). B cnyyae
MHBECTUUMM B akUMM 3TO MOXET BbIPaXaTbCH B U3MEHEHUW LiEHbI akuMKW, BONATUIBHOCTM Kypca akumi, LEHOBbLIX
COOTHOLEHMA Mexay pas3fIMYHbIMK aKLUMAMMU WKW MHOEKCAMX akuuid Nnbo B M3MEHEeHWM BbINNaTbl AMBUOEHOOB. B
C/ly4ae MHBECTULMM B LONTOBbLIE MHCTPYMEHTbI 3TO MOXET BbIPaXaTbCs B M3MEHEHWUMW NMPOLEHTHbIX CTABOK, KPUBOIA
[0X0[3, BONATUILHOCTY NPOLEHTHbIX CTAaBOK, Pa3HULLbI MeXAY NPOLEHTHBIMW CTaBKaMU MHCTPYMEHTOB C Pa3fnnyHbIM

YPOBHEM pucka.

BantoTHbI puck 06yCﬂOBﬂEH He@ﬂaI'OI'IDl/IFITHbIM M3MeHeHMeM Kypca VIHOCTDaHHOVI BasIOThl N0 OTHOLIEHWIO K Ha30B0iA
BanoTe CbOH,D.a, KOTOpOe conpoBoXnaeTcAd HEGJ’IBFOI’IDI/IFITHI:IIVI n3MeHeHMeM CTOMMOCTU aKTMBOB, KOTUPYEMbIX B 3TOMN

BankoTe.
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NukBuOHBI  puck  0bBycnoBreH  HebnaronpuATHOW — CUTyauuer, COMyTCTBYHOLWEN  WHBECTUPOBAHWIO:  OJ1A
MHBECTVMPOBAHWS HA PbIHKE HEBO3MOXHO HAMTU OOCTATOYHOE KOIMHYECTBO NOKYNATeNei B XXenaeMoe BpeMs Unm npu
XEraeMoit LueHe, nMbo pbIHOK (MOKyMnaTenb) BOBCE OTCYTCTBYET. JIMKBUIHbIA PUCK MOXET ObiTb MOBbLIWEH B C/1y4ae
VHBECTMPOBaHUS B LEHHbIe ByMaru, TOPryeMble BHE perynmpyemoro pbiHka. JIMKBUAHbIV puck oHoa obycnosneH
HebnaronpusTHLBIM M3MEHEeHWEeM MoBedeHUs BnamenbleB naéB MoHOd, Y4TO MOXET MPUBECTM K HeCrnocobHOoCTH
BbINOMHUTL 0043aTeNbCTBA, B3AThIE 33 CHET (oHAa (BKMO4Yas 06paTHbIN Bbikyn Naés). JIMKBUOHBIA puck hoHOa
MOXET BO3HWUKHYTb, HAaNpuUMep, B CUTyaLUuMu, Koraa o6bEM nocTynatlwmx QoH4y PacnopsxeHuii 06 06paTHOM BbiKyne
1 0bMeHe NaeB B Te4YeHMe KOPOTKOro NpoMeXyTKa BPEMEHW YPe3BblYaiiHO BeSIMK, B Pe3ybTaTe Yero npuxoamTcs Ha

HEeKOTOpOe BPeMs MPMOCTaHaBIMBATL BbIMNaTy CyMM 06paTHOro BbiKyna,

NHpnAUMOHHBIV puck obycnoBneH TeM, 4To B CUY MHDASUUM U3MEHEHWE CTOMMOCTM MHBECTULIMM MOXET YCTYMUTb

NOOBEMY LIEH.

Puck pblHO‘-IHOVI KOHUEeHTpauumn 06YCJ'IOBJ'IEH TeM, 4To 60MbLIAA YaCTb MHBECTULIMIA CbOH,ELa B KaKOW-TO MOMEHT BpeMeHun
MOXET ObIThb MNHBECTMPOBdHA B OI'IDE,ELEFIéHHOE rocyoapcTseo nnm OI'IDE,ELEFIéHHbIVI pernoH, 4To MOXeT noBJie4b 34 coboii

OONONMHUTENbHbINA pncK KonebaHus LieH.

Puck, cBA3aHHbIA C SMUTEHTOM, 0OYC/IOBMEH HecnocobHOCTb0 3MUTEHTa 06MrauMM BbINMOMHWTL CBOE OOMTOBOE
0643aTenbCTBO CBOEBPEMEHHO (BKTHOYAs PUCK AOCPOYHOI0 NOralleHus) Uiy NoHOCTLHO, [1pY BOSHUKHOBEHWM Takoro
pMCKa CTOMMOCTL 0OMMraLmMmy 3MUTEHTA MOXET CYLIECTBEHHO CHU3UTLCS, TMB0 OHa MOXET 06eCLeHNTLCS, YTO NOBNMSET
Ha CTOMMOCTb aKTMBOB (hoHOA. B cnyYae MHBECTUPOBAHMSA B aKLMM PUCK, CBA3AHHbIIA C SMUTEHTOM, BbITEKAeT U3 TOrO,
YTO CTOMMOCTb NPeanpUaTHS, B aKLMM KOTOPOro (hOHI, MHBECTMPOBAS, MOXET U3MEHUTLCA C TEYEHWEM BPEMEHM BBMOY
LeATesIbHOCTM NPeanpuUATUs (HanpuMep, pe3ynbTaThbl X03AMCTBEHHOW AeATeNbHOCTY, 3anac (PUHAHCOBOW MPOYHOCTH).
PWUCKM MHBECTUPOBAHWS B Pa3/IMyHble aKLMKU MOTYT BK/HOYaTh B 265 BaNHOTHbIA PUCK, MONUTUYECKME U 3KOHOMUYECKME
PUCKK, @ TaKXe pUCKM MpaBOBOM cucTeMbl. KpoMe Toro, OeicTByroWMe 07 3SMUTEHTOB HaNOroBble CTaHOAPThI W
CTaHOAPTbl OTYETHOCTM TOXE Pa3NMYaOTCA. IONUTUYECKNE PUCKM, SKOHOMUYECKME PUCKU U PUCKM NPABOBOW CUCTEMbI
Pa3BMBAOLIMXCA PbIHKOB MOryT CYLECTBEHHO OTNMYaTbCA OT PUCKOB, COMYTCTBYHWMX WHBECTUPOBAHMIO Ha
Pa3BMTbIX PbIHKAX, YTO BbIPAXAETCH, B YaCTHOCTW, B MOBbLILIEHHOW BONATUIIbHOCTM LIEH, MOHWUXEHHOW NMKBUOHOCTW 1
MeHbLLUEM KOHTPOME Had 3MUTEHTOM, a TakXXe B IMMUTAX, YCTaHOBMNEHHbIX B OTHOLIEHWM penaTpuaumm akTueos. Kpome

TOro, Ha pa3BMBaOWMXCA PbIHKAX pacxXonbl, CBA3aHHbIE C NHBECTUPOBAHMEM, MOTYT ObITb BbILLE.

Puck napTHépa no chOenke BbiTeKaeT M3 HECMOCOBHOCTM MapTHEPA MO COefKe C akTWBaMW (HOHOA BbINOMHWTH

0653aTeNbCTBa, B3AThle HA Ce6S NPU 3aKMHYeHUM COENKN,

Puck, CBA3aHHbLIA C NpoBeOeHMEM PacYETOB, BbITEKAET M3 HecnocobHOCTM MapTHEpa MO CHOEeNKe MepeBecTy
HEOOXOOMMYIO AEHEXHYH CYMMY WM LeHHble ByMarn B MpoLecce pacyéToB, HeCMOTPs Ha TO, YTO AO0TOBOPHOE
0653aTenbCTBO Nepef, HUM yXKe BbINOMHEeHO. PUCK pac4éTHO CMCTEMbI 3aKMH04aeTCs B TOM, 4TO B CUCTEMe pacyéTa no
LeHHbIM 6yMaram Unm MHbIM akTMBaM PacYeThbl He MPOM3BOOSATCS B NpedyCMOTPEHHOE BPEMS UMM B NPenyCMOTPEHHOM
06bEME M0 NpUYMHE TOro, YTO NApTHEP MO COENKe He BbINOMHAET CBOM 0643aTenbCTBa CBOEBPEMEHHO MU B MOJSTHOM

obbEME.

PWCK, CBSI3aHHbI C XpaHeHUeM akTMBOB (PUCK, CBSA3aHHbIM C AEN03MTapUeEM) — 3TO ONaCHOCTbL NPONaxu Unu rnbenm
aKTMBOB, KOTOPbIE XPaHWT OEen03uTapuii WK MHOE NWUO, 0OeCneyMBatOLlee XpaHeHWe aKTUBOB, BCEACTBUE
6aHKPOTCTBA, HEMMATEXecnocobHOCTH, XanaTHOCTY MAKM CO3HATENbHOr0 NPOTMBOMPABHOMO AEWCTBUS CO CTOPOHbI

0enosntapua nnm NHoro nuua, obecne4nBaroLLero XPaHeHne akTnBOB.
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Puck HpaBOBOVI CUCTEMbI BbITEKAET M3 BO3MOXHbIX N3MEHEHUI B MpaBOBbIX aKTax, perynnpyrouwmnx 0edatenbHOCTb
CbOH,EI,a N NHBECTNpOBaHME B CbOH,EI, (HaI'IDI/IIVIED, rocynoapctso MOXeT U3MEeHUTb NpaBusia HanoroobnoXxeHns ooxona,

Nofy4aeMoro MHBECTOPOM OT MHBECTULMIA B IOHA).

MoNUTUYeCKUIA, UMK CTPAHOBOIA, PUCK CBA3aH C TeM 06CTOATENLCTBOM, YTO B CTPAHE WX PErMOHE, KYa MHBECTUPOBaHbI
aKkTVBbI OHA, NPOMUCXOASAT 3HAUYNTENbHbIE NONUTUYECKME USMEHEHUS UMK APYTVE COObITUS, B pe3yfbTaTe KOTOPbIX

CTOMMOCTb MHBECTULMIA CHUXAETCS (CM. TakXXe PUCK, CBA3aHHbBIN C SMUTEHTOM, BbILLE).

Puck, cBA3aHHLIN C OLEHKOW aKTUBOB, BbITEKAET M3 C/IOXHOCTM onpepneneHna CI'IDaBe,ELJ'Il/IBOVI LieHbl UHBECTULNIA,

TOPryeMblx BHE perympyemMmoro pbiHKa, Win BO3MOXHOIO OTCYTCTBUA (I'IDI/IBHBHHOVI) KOTWUPOBKW aKTBOB CDOH,EI,a.

Pucku, cBsi3aHHble C NPOM3BOLOHBEIMM (DMHAHCOBLIMM MHCTPYMEHTAMM B 3aBWCMMOCTM OT TMMa MPOM3BOAHOMO
(bMHAHCOBOro MHCTPYMEHTa CHOENKa MOXET OCYWEeCTBMAATLCA C MCMOMb30BaHMEM 60MbLOro WHAHCOBOMO pblyara,
BCNeOCTBME 4Yero gaxe Hebonblloe M3MeHeHWe B LeHe 0A30BOT0 akTUMBA MOXET MPUBECTM K 3HAYMTEeNbHOMY
M3MEHEeHMU0 CTOMMOCTM NPOM3BOAHOM0 (DUHAHCOBOrO MHCTPYMEHTA MKW yObITKY, NPeBbILAOLLEMY CTOMMOCTb 3aora,

NpenoCTaBeHHOro Npy OCYLLEeCTBIEHUM NMPOU3BOAHOM COENKM.

Puck, CBS3aHHbIA € KOH(IIMKTOM WHTEPeCOB, BbiTEKaeT M3 BEPOSTHOCTM HAHECeHUst MHBECTOPY MpsSMOro Wnw
KOCBEHHOrOo yllepba, npexae BCero, BBUOY CNenyrWmnx ob6CToaTenbCTs: YNpaBnaolwasn KoMnaHna MOXeT OT UMEHM
doHOa OCYWeCTBAATb COENKM CO CBA3AHHLIMU C Hel MMUaMmn Unn ApyruMin hoHOaMu, ynpasnseMbiMy YnpasnsioLe
KOMMaHWel; Mexay YnpaBnstollei KOMNaHWeln 1 CBA3aHHbIMK C Hel NUUaMy CyyaroTcs KOHMIMKTbl MHTEpPecoB;
YnpaBnstoWwas KoMNaH1s MOXeT MHBECTMPOBaTb akTvBbl PoHAA B APYrMe MHBECTULMOHHbIE (DOHbI, YNPaBAfeMble
YnpaBnstoWein KOMNaHWen wnu npennpusTueM, BXOOSWMM B TOT e KOHUEpH, YTO M YNpaBnsawowas KOMMNaHus;
COTPYAHMKM YNpPaBnstoWen KOMNaH1M OTBEYAtOT 33 YrpaBfieHne OfHOBPEMEHHO HECKOSIbKUMK Pa3HbIMU (DOHOAMM,
[enosutapuii MK NKUO, KOTOPOMY YMpasnsiollas KOMMaHuWs nepefana CBou 0683aHHOCTW, BXOOUT B Ty Xe
KOHCOMMOMPOBAHHYO FPYMAyY, YTO K YNpaBnaoLLas KoMnaHus. [Ins BbISBAEHUs 1 CHUXKEHUS BOSMOXHbIX KOH(IMKTOB
VHTEepecoB YNpaBnstoWas KOMNaHUs YCTaHOBMMA BHYTPEHHWE MpaBumna W orpaHuyeHms (B T. Y. NpaBufia BO3BpaTa
nnaTtbl 33 yNpaBneHve npyv MHBECTUPOBAHWUWM B LOPYrve WHBECTWMUMOHHbIE (DOHObI, YNpaBnfeMble YNpaBasaoLwen
KOMMaHWel, NpeanpusaTveM, BXOAAWMM B TOT Xe KOHLEPH, 4TO W YNpaBnsatowas KOMNaHWs, Uin npeanpusTveM, He
CBA3aHHbIM C YNpaBnstOLWei KOMMAaHwWeil), a OoTOen KOHTPoNd 3a COOTBETCTBMEM YMpaBnstolWen KoMnaHuu
OCYLWIECTBASET PerynsapHblid MOHUTOPUHT COENOK M MHBECTUUMIA DoHOa (B T. Y. MO YaCTM TOrO, COBEpLIEHb! TN OHWM CO
CBA3AHHbLIMW NNUAMM, U KaKOBbl B TaKOM C/ly4ae yCnoBua caenku). NoMnMo BbIleW3NI0oXEeHHOro 0TOeN KOHTPOMs 3a
COOTBETCTBMEM YNPaBMAtOWER KOMMaHWM OCYWECTBASET PerynspHblii MOHUTOPWHI MWL, OKa3blBaOWMX YCIyry

YnpaBnsaroLwen KoMNaHumn, U yCIoBUiA 0Ka3aHus Yoy,

Puck nHBeCTMPOBaHWSA B DOHIbI BbITEKAET U3 TOrO, YTO B CIy4ae, eC/n akTMBbl POHAA MHBECTUPYHOTCA B CledyoLme
MHBECTULMOHHbIE (OHAbBI, KOTOPbIE B CBOK 04epefb HEernocpeacTBEHHO NMO0 KOCBEHHO WHBECTMPYHT B ApYrue
(hoHObI, TO COMYTCTBYHOLWME MNAThl 3@ YNPaBEHNE U NPoOYMe MNaThl MOMYT NPEBbICUTL PACX0Abl, CBA3AHHbLIE C T. H.
MpsMbIM MHBECTUPOBaHWeM. KpoMe Toro, YnpaBnstowas KOMNaHusg He BCerga MOXeT MOfHOCTbH KOHTPONMPOBaTh
LeATeSIbHOCTb MHBECTULIMOHHBIX (HOHI0B, B KOTOPble MOHA MHBECTMPOBAT, NOCKOSbKY Takoi MHBECTULMOHHBIV (DOHL,
MOXET MCMOMb30BaTh MHBECTULMOHHBIE CTPATErm, KOTOPbIE He pa3rfalleHbl YNpaBnatowen KOMNaHnm nomHOCTbHO
UNv B ONPeAeSieHHbIX PbIHOYHBIX CMTYaUMsAX MOTYT 3ak/4aTh B cebe pucku, He MpedBWAeHHbIE YMnpasnstolel
KOMMaHuel. TakxXe ynpasBnslolMe HeKOTOPbIX WHBECTULUMOHHBLIX (DOHOOB MOryT WMETb KOPOTKYH WCTOPUIO
LeATeSIbHOCTM, UM 3@ HUMK HeobsA3aTenbHO OCYLIeCTBAAETC PerynsaTUBHbIA HAA30p, WM Y HUX MOXET He ObiTb

He3aBNCMMOTro O0eno3nTapud.
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Puck, cBsi3aHHbIM C dyanTom, 6yxranTepCKMM Y4eToM U dJMHaHCOBOVI OTYETHOCTbLH, BbITEKAET U3 TOrO, YTO CTaHAa pThbl,
MPaKTUKa n TDEGOBBHMH K I'IyﬁJ'Il/lKaLLl/lI/I OTYETHOCTM 3MUTEHTOB pa3BuBarOWNXCA CTPaH Heobs3aTensHo npennararoT

MHBECTOPaM MHAOPMALMKD M 3aLUMTY Ha YPOBHE, XapaKTEPHOM /15 Pa3BUTbIX PbIHKOB.

Puck, CBSI3aHHbIA C YCTOMYMBOCTBIO, — 3TO COObLITME MW YCNOBWE, CBA3AHHOE C OKPY>XaroLWen Cpeaow, CouManbHOM
Cpenoi uau ynpasneHWeM, peann3aums KOTOPOro MOXET 0Ka3aTb PeanbHOe WM MOTEHUMaNbHOE CyLEeCTBEHHOE
HEraTVBHOE BMMAHWE HA CTOMMOCTb WHBECTULMKM, BXOOAWEN B COCTaB akTMBOB hoHAa. Peanwsaums puckos,
CBA3aHHbIX C YCTONYMBOCTHIO, MOXET MOBAMATL Ha [0X0OHOCTb PoHaa. Cnabble MeTodb! yNpaBneHns U MexaHu3mel
KOHTpONA NpeanpusaTus, aBNarLWerocs (KoCBEHHbIM) 06beKTOM MHBECTUPOBaHMA MOHOa, MOTYT CO34aBaTb NPO6NEMbI,
BNMSAOLWME Ha LUEHY 3MMTUPOBAHHbIX LEHHbIX Bymar npeonpuatus. CylecTBeHHas OTKPbITOCTb MO OTHOLWEHUIO K
KMMMaTUYECKUM pUCKaM nepexona v U3nYeckum KAMMaTUYecKMM PUCKaM MOXET CHU3WUTb PbIHOYHYH CTOMMOCTb
MHBECTUUMIA POHOA NpY peann3aumm 3TUX puckos. [ns AOCTUXEHWSA A0ATOCPOYHON YCTOMUYMBON OOXOOHOCTM BaXHO

NHTErpnpoBaTb PUCKKN, CBA3dHHbIE C YCTOVI‘-II/IBOCTI:PO, B npouecc NpUHATUA NHBECTULUMOHHbIX DELIJEHVIM.

Pucku, B Hanbonbluen cTeneHm 3aTparmsaloljme AearTenbHOCTb

doHpga

Puckn, B Hanbonblel CTeneHn 3aTparveatolyme oedTensHocTb GOHA0B, yKa3aHbl C YYETOM Tekylleh cuTyauuu. B

6yoyuwem pucku 6yayT MEHATHCA B COOTBETCTBUM C OMUCAHHBIM B Tabnmue 1 M3MeHeHWeM pUCKa akLmiA.

3HauMTeNbHAA YacTb akTUBOB POHOA MOXET ObIThb MNHBECTPOBAHA B BAJlHOTE, OTNMYHOl OT 633080 BantoThbl oHAOa
(EBDO). Pe3koe n3MeHeHne BantTHbIX KypCOB MOXEeT nosJieyb 34 coboli 3HAYNTENbHOE M3MEHEHME YNCTOM CTOMMOCTY

Mas ®oHoa, NO3TOMY CyLWeCTBEHHbLIM PUCKOM CNeayeT CHNTAaTb BaNIKOTHbLIN puck

doHAO, MHBECTUPYET [0 YKa3aHHOro B YcnoBuax PoHOa KOHKPETHOIO NpenenbHoro 3Ha4eHns B akumum, akUMOHEpHbIe
(hOHObI W NMPOYME MHCTPYMEHTBI, CXOXMWE C akUMAMK, NO3TOMY B Clyvae AaHHbIX POHO0B YNpaBnawowmii (oHO0M

oueHnBaeT pUCK aKLMI, a Takxe PUCK DblHO‘-IHOVI KOHLEeHTPaunn n puck nMKBMOHOCTU PbIHKA Bbllle 0bbI4HOro.

B cnyyae ®oHAa CYLWECTBEHHBIM PUCKOM MOXHO CHUTATb TakxXe PUCK MPaBOBOMA CUCTEMbI, 00YCIOBMEHHbIA TEM, YTO
NpaBOBble aKTbl, Kacatolmecs OesTenbHocTM PoHAa U MHBeCTUUMIA PoHAa, MOTYT U3MEHUTLCS B HEBMaronpuATHYHO

LN UHBECTOPa CTOPOHY.

Mo oueHke yrIDaBJ'IFII-OLLI,EVI KOMMNaHn, BO3MOXHOe BnAHME WCNONb30BdHNA TMPON3BOOHbLIX Cbl/lHaHCOBbIX

MHCTPYMEHTOB Ha YpOBEHb P1CKa @oHOa HEBEMKKO.

OnucaHme TMNa MHBecTOpa U ypoBeHb pucka ®oHpa

®doHO NpenycMOTPeH AN WMHBECTOPa, KOTOPbIA ABNAETCA W3MYEcKMM NMLOM-PE3VMAEHTOM 3CTOHMU, U He
npennonaratT Hanu4Yns onbIiTa B MHBECTMPOBaHWUW. MoHM Bbin cchOpMUPOBAH MCXOOA M3 NOMMKM XXW3HEHHOIO LKA,
TO eCTb OH MpefaHa3Ha4YeH Oas MHBECTMPOBAHMSA ONpeaeneéHHOR rpynnon LUeneBbiX MHBECTOPOB (NoKoneHneM). GoHg,
noaxoamT 4N TeX MHBECTOPOB, KOTOpble poannmcs B nepuog ¢ 2000 no 2008 roa, Jons nuBecTuumii B akumm ®oHaa
CO BPEMEHEM - MO Mepe MpUOAMXKEHWS MEHCMOHHOIO BO3PacTa MHBECTOPA - YMeHbllaeTcsa (CM. rmaBy «OnucaHue

CTpaTernm XmM3HeHHoro umnknia» HDOCI’IEKTa), MO3TOMY CnenyetT niaHNpoBaTb Kak MOXHO bonee I'IDO,EI,OFI)KVITEJ'II:HI:IVI
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nepvod MHBECTMPOBaHUA (HaKoMWUTenbHbI nepuod). YpoBeHb pucka HOHOA BbICOKWUIA. Mpu Bbibope Noaoxoasilero
MeHCUMOHHOTO hOHOA MHBECTOP AOMKEH UCXOOMUTh HE TOMbKO M3 NOMMKU XU3HEHHOTO LVKIIA, HO U U3 CBOMX OXMWOaHWIA
¥ NIUYHOW YCTOMYMBOCTM K PUCKY. [103TOMY YNpaBnstowas KoMNaHus peKkoMeHayeT nepen npuHATUEM pelieHus 06
MHBECTVMPOBAHMM MPOKOHCYNbTMPOBATLCA C MPOdECcCUOHANbHBIM KOHCYbTAHTOM MO WMHBECTUMPOBAHMIO, YTOObI

OUEHWNTb U MOHATL CONYTCTBYHOWME NHBECTULINAM PUCKK N CBA3b PUCKOB C BO3MOXHbLIM yﬁbITKOM M 0oxXonomM.
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Hoxoa ®oHaa u HanoroobnoXxexHue

Huxe npvBenéH obwmii 0630p NPUHUMMAOB HanoroobnoxeHws. MNepen NMPUHATUEM peleHWs 00 MHBECTMPOBaHWUM
PEKOMEHIYeTCs MPOKOHCYIbTUPOBATLCA C NPOdECCUOHANbHBIM KOHCYIbTaHTOM MO HAoroobnoXeHuo, 4Tobbl Ty4Llie

MOHATH M OLEHUTb acneKThbl HANoroobnoxeHms BBDBGOTBHHOI'O 0oxoda.

[TpaBoBblEe aKThbl, Kacarowmecs HanoroobnoXxeHwus, un COOTBETCTBYHOLlEE UM HanoroobnoxeHue MHBECTOPpa MOryT C

Te4yeHnem BpeMeHn MeHATbCA.

Aoxopg ®oHpa

[loxon PoHOa 0T MHBECTULMOHHON OesTenbHOCTU MOXET BO3HUKHYTb 34 CHET NMpOLEeHTHOro goxona, goxonoa oT

omnBnoeHnoB N N3SMeHeHWA LieH Ha LeHHble 6YMaI'l/I.

Hoxogq, I'IOJ'Iy‘-IEHHbIV] @OHOOM, He BbINa4YMBaeTCH MHBECTOPaM, a penmHBeCcTnpyeTCA. YuncTaa CToOMMOCTb akTMBOB
@oHOa 3aBUCUT OT FIDl/lﬁbIJ'IVI nnn yﬁbITKa, KOTOpble QoHA MPUHOCUT NP NHBECTUPOBAHNU N KOTOPbIe OTPAXaKTCA B
Bnae pocta WM CHUXeHnA YUCTOW CTOMMOCTW akTMBOB DoHOA WU, TakuM OﬁDBBOM, B BWOE W3MEHEHWS YMCTOM

cTonmocTu Mas.

NopgoxoaHbin Hanor

Hanoroo6noxenue goxoga ®oHaga

MoHA, He ABNAeTCA Hanorooba3aHHbIM NULIOM, U 3apaboTaHHbIi MOHO0M O0X04 He NOASIEXMT HanoroobnoXxeHuto B
JcToHckoi Pecnybnuke. [loxon, 3apaboTaHHbli POHOOM B MHOCTPAHHOM rocy4apCTBe, Uy NPoBeAEHHbIe TaM CANKM
MOryT MOAMeXaTb HanoroobnoXeHWo B 3aBUCMMOCTM OT OEMACTBYHOWEro 3aKoHOAATEeNbCTBA COOTBETCTBYHOLLErO

rocynoapcrsa.

Hanoroo6noxeHue nusecropa

B3Hoc B OﬁﬂBBTEJ’IbHYI-O HaKOMMTeNTbHYH NeHCUHO BbIYNTARTCA U3 obnaraeMoro Hanorom goxoaa, v BeinnaTel |l CTyneHn

0bnaratoTcsa no Toi CTaBke No40X04HOM0 Hanora, KOTOpasd OenCcTBoBaNa Ha TOT MOMEHT BpeMeHu.

BbinnaTbl 3 ®oHOa WHBECTOPY, €ro HaCcledHWKY WMAKM OPYrMM YKa3aHHbIM B 3aKOHe NuuaM obnaratTcs HasmoroMm
COrNacHoO 3akoHy 0 MOAOXOLHOM Hanore. icxoas M3 3akoHa O MOAOXOAHOM Hanore, HanoroobnoxeHve BbINIAT U3
doHOa MOXeT 3aBWCeTb Kak 0T crnocoba COBEpLIeHMs BbINMAT, Tak M OT JIMYHOCTM WMHBECTOpa (Hanpumep,
OCYWECTBASETCH NM BbINAAaTa TakoMy WHBECTOPY, KOTOPbIA WCX0Os W3 MNPaBOBbIX akTOB WMMEET MpaBo Ha
0643aTenbHY HAKOMWUTESIbHYH NEeHCKIo, NMB0 TakoMy MHBECTOPY, KOTOPbIA NOKa He MMEEeT NpaBa Ha 0bs3aTenbHY
HaKOMUTENbHYH NEHCKIO). BbiNnaTbl, COBEPLIEHHbIE B NMOSIb3Y HacneaHVKa Npu o6paTHOM Bbikyne [Maé, 0bnaratoTcs
HanoroM no OeicTBYHLWEH Ha OaHHbIA MOMEHT CTaBKe NOOOX0AHOr0 Hanora. 3aumcnexne MNaés Ha NeHCUOHHDBIV CHET

HacnemnHMKa Hanorom He obnaraeTcs.
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ObmeH Maés PoHaa Ha nauv Opyroro obsa3aTenbHOro neHcMoHHoro ctoHda wnw obpaTHbIA Bbikyn Maés aons

nepeyncneHna oeHer Ha NEeHCUOHHbIA MHBECTULIMOHHbIA CHET HANOrom He obnaraeTcs.

Hanor c o6opota

Hanorom c obopoTa obnaraeTcs, B YacTHOCTW, YCIyra XpaHeHus ¥ adMUHUCTPUPOBAHMUS LEHHbIX Bymar u ycnyra
XPaHeHUs akTMBOB. 3TO 03HAYAET, YTO, HANpMUMep, K CTOMMOCTH OKa3blBaeMol Jeno3vuTapueM Oeno3uTHOW YOIy v K

Pacxo[amM, CBA3aHHbIM C XpaHeHWeM akTneoB PoHaa, npubasnseTcs Hanor c obopoTa.
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NMNan ®oHpa

Manm - 3TO WMEHHble HemaTepuanbHble LeHHble 6yMary, KOTOpble OTpaXakT MpUHAONEXHOCTb WHBECTOpY
onpenenéHHoi 00nM akTMBOB CooTBeTCTBYtOWero MoHpaa. MoHA umeeT MMam ooHoOro knacca 6e3 HOMWMHaNbHOW
ctomMmocTu. Mam moryT 6bITb pa3genedbl. Man npegnaratoTca nybnuyHo. Ha Mai He BblOAETCA MaTepuasnbHbIi
LOKYMEHT, NOATBEPXAat0LWMiA NpaBo COBCTBEHHOCTK. [1an a0T MHBECTOPAM paBHbIe NMPaBa Ha PaBHbIX OCHOBAHMSX.
Man He 0at0T MHBECTOPY MPaBa NPUHATMA PELEHNUs NPY 3aKMHYeHUK CAENOoK C akTnBamMn Moraa. MNaun He fatoT npaBa

ronoca, n ®oHA He NpoBOOMT 06LLMX COBPaHWIA,

OnpepeneHue uncrom crommoctn ®onna m Maes

|_||Jl/l onpegeneHnn YMCTOW CTOMMOCTM akTuBoB @oHpoa u [laés yI'IDaBJ'IFIPOLLI,aFI KOMNaHnA pykKoBOACTBYETCA

BHYTPE@HHUMK NpaBuaMn 1 NpaBoBbIMN aKTaMW. yrIOMFIHyTbIe BHYTpeHHWe npaBsuia OI'IYGJ'IVIKOBaHbI Ha CaliTe.

YucTas cToMMocTb akTMBoB POHOE - 3TO CTOMMOCTb LEHHbIX ByMar U Npo4Ynx Bellei u npas, BXOASALWMX B COCTaB
akTnBoB MOoHa, 33 BbIHETOM TpeboBaHuii kK PoHAOy. YMcTas CTOMMOCTb akTMBOB (MOHOa onpeaenseTcs, Npex.ae BCero,
Ha OCHOBAHWUW PbIHOYHOW CTOMMOCTU akTMBOB PoHAa. PbIHOYHAA CTOMMOCTL akTMBOB (DOHAA ONpenenseTcs Kaxabli
6aHKOBCKMIA [eHb, KOTOPbIM CYUTAETCA KaXOblA KaneHOapHbI OeHb, 32 UCKNHYeHWeM Cyb60Tbl, BOCKPECEHBS W
HaUMOHaNbHOrO M roCyLapCTBEHHONO Mpa3fHMKOB 3CTOHCKOM Pecnybnukun (manee «baHKoOBCKMIA OeHb»). [ns
OMNpefeneHns 4YMCToi CTOMMOCTM akTMBOB POHAA M3 PbIHOYHOW CTOMMOCTM akTMBOB MOHOA BbIMMTAOTCA
Ha4YMCNEeHHas, HO He BbINMaYeHHas YnpaBnsatoLweid KoMnaHuy nnaTa 3a ynpasnexune, TpeboBanua kK @oHOy (BKoYas
COENKW, pac4éT No KOTOPbIM elWe He MPoM3BeOEH) M NpoYMe 3aTpaThl, CBA3aHHbIe C ynpaBneHneM MoHOoM. Yuctas
CTOMMOCTb akT1BOB MOHAA pacCcyMTbLIBAETCSH B €BpO. YnCTas CTOMMOCTb akTnBoB PoHaa nybnukyeTca Ha CaiiTe kak

MUHWMMYM pa3 B MecsLl,

Ynctad ctomMocTb [asf BbIMMCASAETCA NYTEM OENEeHWs YMCTOW CTOMMOCTM akTuBoB (POHO3 Ha KOMMYECTBO BCEX
BbIMYLWEHHbIX W HE BbIKYM/IEHHbIX Ha MOMEHT pacyéTa [laés, npenBapuTebHO CKOPPEKTUMPOBAaHHOE MCXOASA W3
KonuyecTsa MaéBs, BbITEKAOLWEr0 M3 NOCTYNMBLUXX YNPaBNAOLWER KOMAaHUM pacnopsaxeHnuii 06 aMmnccum 1 obpaTHOM
BbIKYMe, PAaCHET MO KOTOPLIM ELLE He NPOU3BeOEH. YCTas CTOMMOCTbL 1aéB pacCcHMTBIBAETCS B €BPO. H1CTasA CTOMMOCTb
MaéB pacCcYMTHLIBAETCS He PeXe O4HOro pa3a B Kax bl 6aHKOBCKUIA OeHb U NybnukyeTcd Ha CaliTe He No3OHee YeMm B
12:00 gHe pacyéTa YMcTor CTOMMOCTKU, YncTas CTOMMOCTb [1as pacCHMTbIBAETCSA C TOYHOCTBH 40 NATWM 3HAKOB NoC/e

3anaToMn.

Ecnv nocne onpegeneHna YUCTOWN CTOMMOCTM akTMBOB POHOA MMM YNCTON CTOMMOCTM [1aEB nponcxogunT cobbiThe Nnu
BbIICHAETCSH 0OCTOATENLCTBO, KOTOpOe, COorfacHo I'IDOCbECCVIOHaJ'IbHOVI oLeHke }/I'IDaBJ'IFIPOLLI,EVI KOMMaHuu, cyuectBeHHOo
BIMAEGT Ha 4YUCTYHO CTOMMOCTb aKTMBOB ®oHOa, TO }/I'IDaBJ'IFII-OLLI,aFI KOMMaHMA BMpaBe MNpoBeCcTW MepeoueHKy
OI'IDE,EI,EJ'IéHHOVI DbIHO‘—IHOVI CTOMMOCTM, YMCTOM CTOMMOCTM akTmMBOB PoHOE M YNCTON cToMMOCTK [1as, ecim B Cy4ae

0TKa3a 0T NPoBeLeHNs NepeoueHkn By ayT yueMeHsl MHTepeCsl MHBECTOPOB.
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OnpepgeneHne HeHbl 3MUCCUU U LeHbl 06paTHOro Bbikyna lMaés

LleHa amMmccmm 1 ueHa 06paTHOrO Bbikyna Ias paccyMTbIBAOTCA B MOPALAKE, YCTAHOBEHHOM B YCNOBMSX, OOMH pa3 B
KaxxObl BaHKOBCKMIA OeHb 1 NybnukyoTcs Ha Calite He no3aHee Yem B 12:00. LieHa 3Muccum 1 LeHa 06paTHOMo BbIKyMa

Mas pacCH4NTbIBAOTCA C TOYHOCTBHO 00 NATWM 3HAKOB nocne 3anAaTon.
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Caoenkm c nasmm

Moakniouenue ko Il ctynenn

Ins npvobpeTeHns naée BTOPOM CTyneHW, TO eCTb 0653aTeflbHOro NeHCMOHHOro oHOad, WK A8 COBepleHus
NNaTexemn Ha NEHCUOHHBINA MHBECTUUMOHHbIA CHET MU0, OTBEYAIOLEE YCTAHOBMEHHBIM B MPaBOBbIX akTax yCI0BKAM
(MHBECTOP), NMMYHO UMM Yepe3 NMUCbMEHHO YMOTHOMOYEeHHOro NpeacTaBuUTeNsZ NojaéT [lepxaTento perncTpa unm
YNpaBnsoLWeMy CYETOM 3aga/1eqne 0 Bblbope. Tlpn nopadve 3asBreHns 0 Bbibope Ofs MHBECTOPa OTKPbIBAETCSH
MEHCUOHHBIM CYET. 3TO 0C0bbIA BUL CHETA UEHHbIX OyMar, Ha KOTOPOM PEerucTpMpYytOTCS Mau 0683aTeflbHOro
MEeHCMOHHOMO IOHOA M CBA3AHHbIE C MasiMM OaHHbIe. [119 0TKPbITUA MEHCMOHHOIO MHBECTULMOHHOMO CHETA UHBECTOP
3aK/HYaeT OOroBop C KPeauTHbIM YYpeXAeHMEM, COOTBETCTBYHOLUMM YCTAaHOBMEHHbLIM B MPABOBbIX akTax yCOBUSM.
B HacTosAwemM MpocnekTe onMcaHbl TOMbKO CAeNKK € NasmMm @oHO0B, HO HE MPUBOAMUTCSA ONUCAHME COEMNOK, CBA3AHHbIX
C NeHCMOHHbIM MHBECTULMOHHBIM CHETOM, B TOM YMCIE NNaTeXel, COBEePLUIaeMbIX Ha 3TOT CHET B paMkax Il cTyneHu.
MonaBaa 3asBneHne o Bblbope, MHBECTOP 06S3yeTCs COBEpLaTh B3HOCHI B CYET 00A3aTeNbHOW HaKOMUTENbHO
NeHCUM B BblbpaHHbIA MM OHL, 0693aTeNbHOM HAKOMUTENBHO NeHCUM UK Ha NMEHCUMOHHbLIA UHBECTULIMOHHDIR CYET Ha
Tex YCNoBWAX ¥ B TOM NOPSOKE, KOTOPble YCTaHOBMEHbI B MPaBOBLIX akTax. B ciy4ae oTCyTCTBUA 3asBNeHNs 0 Bbibope
B3HOCb! COBEpLIAOTCS B MEHCMOHHBIA DoHO, onpefenéHHblid depxaTeneM pernctpa nyTéMm xepebbEBKKM, UMM Ha
NMEeHCUOHHbIA MHBECTULMOHHbIV CHET B COOTBETCTBUM C YCIOBUAMM, YCTAHOBMEHHbIMM B NMPaBOBbIX akTax. 0643aHHOCTb
COBEepLUeHNs B3HOCOB NpekpaLlaeT AeACTBOBATh B TO BPEMS M Ha TEX OCHOBAHWMSAX, KOTOPbIE YCTaHOBSEHbI B MPaBOBbIX

dKTax.

IHBeCTOp MOXeT Ha4aTb COBepllaTb B3HOChI B HOBbIA 0683aTeNbHbIA NEHCUOHHBIA OHL UM Ha MEeHCUOHHbIN
MHBECTULUMOHHbBIA CYET, NoOaB ynpaBnsalolWeMy CY4ETOM mnu [epxaTento peructpa HoBoe 3asBfeHne o Bblbope.
[epxaTtenb perncTpa 3amMeHseT 06A3aTenbHbIA NeHCUOHHbBIA OHO UK NEHCUOHHBLIA MHBECTULMOHHBIA CYET, Kyaa
MHBECTOP COBEpLIAeT B3HOChI, HA 0053aTeNbHbIA NEHCMOHHbLIA HOHA, MU NEHCUOHHBLIA MHBECTULIMOHHbLIA CYET,
YKa3aHHbIA B HOBOM 3asiBfieHMM 0 BbIOOPE, He MO3OHEe 4YeM Ha TpeTuid pabounii AeHb C TOr0 MOMEHTA, KOrAa

[epxaTtenb perncTpa nNpuHsn 3asenexHue o Bolbope.

MNopasas 3asBneHue 0 Bbl60pe nnv gaBas pacrnopsaxeHue 06 ocylwiecTsneHnn coenku, UHBeCTop noaTeepxandeT, 4To

OH B He06X0MMOV CTEMEHU 03HAKOMUNCS C YCNOBUSMM v [POCMEKTOM, COrMAceH C HUMK M 0683yeTCs UX cobnopaTh.

Ecnv nuuo, 0bsisaHHoe noaknynTbes Ko I CTyneHn, He XO4eT CoBeplWaTb B3HOChHI BO I CTyneHb, OHO He 0693aH0
COBepWaTb B3HOCHI, eCin OHO NOo4acT ynpaBnaroweMy CYETOM Mnn ﬂ,ep)KaTEJ'II-O perncTtpa npenycMoTpeHHoe B
MPaBOBbIX aKTax XxogaTaicTeo 06 ocBobOXAEHMM OT coBeplleHmna B3HOCOB He No3gHee 4YeM B CPOK, YCTaHOBJ'IEHHbIM B

MPaBOBbLIX dKTaxX.

B3Hocbl BO Il CTyneHb YCNOBHO COCTOAT M3 [OBYX 4YacTeil: B3HOCa 00S3aTeflbHOM HAKOMUTESbHOW MNeHCuu,
CoCTaBNatolWero no ymondaHuio 2 % oT 3apaboTHoi nnatbl 6pyTTO paboTHWMKA, KOTOPbLIA YOepXWBaeTCs
paboTomarteneM, u Hanora (4 % oT 3apaboTHOM nnaTbl 6pPYTTO), KOTOPbLIA NepedncnseT HanoroBo-TaMoXeHHbIM
OenapTaMeHT 3a CYET CcoumManbHOro Hanora. [py onpeaenérHbIX YCIOBUAX AN ONpeaengéHHbIX NuL (Hanpumep, ons

DO,EI,VITEJ'IEVI, BOCMUTbIBAOWMWX MaroneTHnX ,EI,ETEVI) NpaBOBbIMW aKTaMW NpenycMoTpeHbl O0NOTHUTE IbHbIE MJ1aTexXMu.

2 Cmcok ynpaBasowWmx CHeTaMm CMOTPUTE MOXHO HalTK Ha caliTe [eHCMOHHOro LeHTpa.
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B3Hoc B 06f3aTenbHbIl OHL HAKOMWTENbHOW MeHcuu npeanpuHUMaTens-uanydeckoro nuua (nanee «M®J1»)
COCTaBNseT No yMon4yaHuto 2 % OT ero Aoxo4a oT NpeanpuUHUMaTeNbCTBa, @ HanoroBo-TaMOXeHHbI OenapTaMeHT
HAYUCASEeT M NepeYnciseT B CHET HakonmTenbHOM neHcnn MNAJ1 4 % oT ynnadveHHoro MN®J1 coumansHoro Hanora.
IHBECTOP MOXET M3MEHUTbL MPOLEHTHYH CTaBKY B3HOCA HAKOMWUTENbHOW NeHCUMK. BMeCTO BbIOPaHHOM N0 YMOTHaHMIO
cTaBkn 2% MOXHO BbibpaTb 4% unu 6%. Pa3mep CTaBku B3HOCA W3MEHSETCA B MOpAOKe, NpeayCMOTPEeHHOM

3aK0OHOOaTeNnbCTBOM.

@oHO He paer I'IO,EI,TBED)KJII,EHV]VI coBeplweHna coenok € nagaMu, MHCbODMaLI,I/IPO 0 cgenkax ¢ MasmMm 1 0 canbmo

NMEeHCMOHHOro CHETA MHBECTOPp MOXET NoNy4nTb y ﬂ,epxaTenﬂ perncTpa n/vnn Yy CBOEro ynpasnAaroLwero CYETOM.

IMmuccusa lNaes

Ina coBepweHna nnatexa paboTopjaTenb WKW Opyroe yCTaHOBMEHHOE MPaBOBLIMM akTaMU NWLO YOEPXMBAET C
BbINMAT, NPOM3BOOMMbIX WHBECTOPY W MNPemyCMOTPEHHbIX MPaBOBbIMW akTaMW, //IaTEX B CYET 0083aTesibHOH
HAKOMUTESIbHON MTEHCHM N NEPEUNCIAET ero Ha PacHETHbIN CYET HanoroBo-TaMOXeHHOro fenapTaMeHTa. Hanoroso-
TAMOXEHHbIA [enapTaMeHT MNpOBepseT KOPPEKTHOCTb YLAEPXAHHOMO B3HOCZ M HA OCHOBaHWKM WHOpMaumu,
Nony4YeHHoN oT JepxaTens perncTpa B OTHOLEHMW NPUCOEAMHUBLUMXCS KO BTOPOM CTYNEHW, NepenaeT KOPPEKTHbIE
B3HOCh! M NPeAYCMOTPEHHbIE NPaBOBbIMM aKTaMu CYMMbl OOMNOMHUTENbHbBIX B3HOCOB ¥ AaHHble 0 B3HOCe [epxaTesnto

perucTpa.

Ha ocHoBaHMM nocTynuBLIMX M3 HanoroBO-TaMOXEeHHOro LenapTaMeHTa CyMM W 4ucToi ctommocTu [Mag PoHpa
[lepxaTtenb perncTpa 3a4vCiseT Ha MEeHCUMOHHbIA CYET WMHBECTOpa COOTBETCTBYHLWEE Konu4ecTBo [1aéB (oH
onpesenseT KOMYecTBO NpMobpeTaeMblx MMaéB NyTEM OeneHna NoCTYNUBLUEN CYyMMbl HA YMUCTYH CTOMMOCTb [1as v
3a4uncnseT nprobpeTéHHble Nan Ha NeHCMOHHbI CHET MHBeCcTopa). OQHOBPEMEHHO CyMMa B3HOCA, COOTBETCTBYHOLAN
3TOMY Konu4ecTBy MMaéB, nepevncnseTcs Ha 6aHKOBCKMA CHET DoHaa. Ecnm 3a cyMMy B3HOCa HEBO3MOXKHO NprobpecTy
Lenoe 4ncno Maé., Ha NeHCMOHHbIA CHET MHBECTOPA 3a4MCNIAETCA COOTBETCTBYHWMIA ApobHbIA naid. [JpobHble nau,

3aperncTpmpoBdaHHble Ha MeHCMOHHOM cuéTe MHBeCTOopa, CyMMUPYHITCA.

Mal cymTaeTcs SMUTVUPOBAHHBLIM M BCe BbiTeKakowWwme 13 Hero npaBa CYUTAOTCA CO3O0dHHBIMW Ha4YMHAA C MOMEHTA

perncTpaumm Mas Ha NeHCMOHHOM CHETE MHBECTOpA.

IHBECTOp MMEET MpaBO He COBEpLWaTh NAaTexwu B CHET 0b6s3aTeflbHOM HAaKOMUTENbHOMW MEHCMKM, ecnn OH noaacTt
ynpaenatowemMy c4étom unu [epXaTento peructpa npeaycMOTPEHHOE B MpaBOBbIX akTax 3asBneHune 06
0CBOOOXOEHUM OT COBEPLUEHUS NnaTexel. VIHBecTop 0CcBOOOXA3eTCA OT COBEPLLEHUSA NaTexel HaunHas ¢ 1 aHBaps,
1 mMas unu 1 ceHTabpPs, ecnn 3asBneHne NodaHo [epxaTento perncTpa CoOOTBETCTBEHHO He no3aHee yeM 31 miond, 30
HOS6psA mnu 31 mapTa. o HacTynneHus yka3aHHbIX CPOKOB MOAAYM 3afBMEHUS WHBECTOP MOXET U3MEHWUTb CBOE

3asnBneHue, ons Yero HeobxoamMmMo NoaaTe HOBOE 3asBEHME.

iHBecTop, KOTOpbIA Nofan 3aseneHne 06 0CBOBOXOEHMM OT COBEpLIEHWS B3HOCOB B 0653aTeSIbHbIA NeHCUOHHbIN
bOHO MM MCNONb30Ban YCTAHOBMEHHOE B MPaBOBbIX akTaxX MpaBO Ha MOMy4YeHMe OeHeXHbIX CpeacTs Ao
BO3HWKHOBEHMS MpaBa Ha 0053aTeflbHYyt0 HAKOMWTESIbHYH MEHCUIO, MO MCTEYeHUM OecATU NeT C MOMEeHTa
MpekpalleHms COBepLIEHMs NnaTexXeik CHOBa NOMy4MT NPaBo COBEPLIATb B3HOCh B 0653aTeNbHbI NEHCMOHHbIR oHA,
eC/NY 3aKOHOJATENbCTBOM He YCTaHOBMEHO MHOE, eCM OH NOOACT yNpaBnaleMy cCHEToM unuv [lepxxaTento peructpa

3aAaBJieHne 0 CoOBepLleHnn nnaTexen, CooTBeTCTBYHOLWEee yOi0BUAM, YCTaHOBJ1EHHbBIM B MPaBOBbLIX aKTaX.
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Npuo6perteHue MNaés npegnpuHuMarenemM-pusnYecKnuM JIMLIOM

B cnyyae MNM®J1 neproaom COBEPWEHWA NAATEXER ABNFETCS KaeHAapHbIA rod. HanoroBo-TaMoXeHHbIV OenapTaMeHT
paccYMThIBAET pa3mep nNaaTexa B CHET HaKOMMUTENbHOW neHcum MdJ1 B COOTBETCTBUM C NEPUOAOM, 33 KOTOPbLIV DJ]
6bI1n1 0653aH COBEPWNTL NNaTexw, 1 nepeaaét M®J1 Hanoroeoe n3BeLeHne K 1 ceHTabps Toro roda, KOTopblid cnenyeT
3a NepvoaoM 06noXeHUs coumanbHbiM HanoroM, NS coBepLlaeT B3HOC B CHET HAKONUTENbHO NeHCUM Ha 6aHKOBCKMIA
CYET HanoroBo-TaMoOXeHHOro AenapTaMeHTa O4MH pa3 B rof, - kK 1 okTAbps TOro rofa, KoTopblii CieayeT 3a nepnoaoM

06M10XeHns coLManbHbIM HanoroM.

Man ®oHOa, HaYMCIIeHHbIe C O0X040B OT I'IDE,EI,I'IDVIHVIMaTEJ'IbCKOVI neatensHocTn Mo/, MoCTynakrT Ha MEeHCMOHHbIN

C4éT MdJ1 oomnH pas B roa,.

O6mMeH MNMaés

Mpw XenaHuv MHBECTOP MOXET 06MeHATb [Man 1M 4acTb HUX Ha Nawn Apyroro 0653aTenbLHOro NeEHCMOHHOO oHAA,
ecnv obMeH He 3anpeLléH UCXoas U3 NPaBoBbIX akTOB. TakXe COrMacHO MpaBOBbIM akTaM, MHBECTOP MMEeeT MpaBo
COBEpLWNTbL 06paTHbIA BbIKYM [1aéB WMAM YaCTW HUX W MEPeYnciIUTb MOMYYEHHYK CYMMY Ha CBOW MEHCUOHHBbIV

MHBECTULMOHHbIA CYET,

IHBeCTOp MMeeT NpaBO COBEPLWATbL NPeAYyCMOTPEHHbIE B MPaBOBbLIX akTax COenku nNo 0bMeHy Tpu pasa B rod. Ans
COBEpWEHNA CAeNKM no 06MeHy WHBECTOP MOOAET YynpaBnsatoWeMy CH4ETOM win  [epxaTento perncrpa
CoOTBeTCTBYHOLWEE 3ag8/1eHHne. Coenkn no obmeHy Maés COBEPLWAOTCA B NepBblii paboynii oeHb, cnenyrowmnii 3a 1
sHBaps 1 1 Mas, a Takxke 1 ceHTAbps unu Ha cnedyownii pabounii feHs, ecnn 1 ceHTA6ps He ABNAeTCs paboymm OHEM.
[na ocywecTsneHms obMeHa B yKa3aHHble OHWM 3asBfIEHME O COBEPLUeHWM COenkK nNo obMeHy OOMXHO NOoCTYyMnuUTb
[lepxaTento perncTpa COOTBETCTBEHHO He no3pgHee yYem 30 Hosbps, 31 mMapTa, 31 urond. o yka3aHHbIX CPOKOB

MHBECTOP MOXEeT N3MEeHUTb CBOE 3asBneHue, Ans Yero HeobxoaMMo NoaaTh HOBOE 3asBneHue 0b obMeHe.,

B pe3ynbTaTe COBepLeHUs COefkK No 06MeHy MHBECTOP MOMy4YaeT 33 CYMMY, NOSYyHYeHHY Npy 06paTHOM BbiKyne
Maég, COOTBETCTBYHOLEE 41CN0 [MaéB BbIOpAaHHOro NEHCMOHHOIO (hOHAA, 3aNNaTUB 3a HKUX AeACTBOBABLYH B TOT Xe
[eHb YACTYH CTOMMOCTb, MO0 Ha NEHCMOHHBIA MHBECTULMOHHbIM CHET MHBECTOPA NOCTYNAeT CyMMa, MONyYeHHas npu
0bpaTHoM Bbikyne Maés. Mpu coBepweHnn coenku no 0bMeHy BbINAaTbl MHBECTOPY He npou3soaaTcs. Mpu obmeHe
MaéB MHBECTOP ynna4vBaeT YNpaBnsawoLeid KoMnaHum nnaTy 3a obpaTHbIl Bbikyn [MaéB B TOM MOPAOKE M B TOM

pa3mepe, KOTOPbIe YCTaHOB/EHbLI B YCNOBUMAX 1 NpocnekTe.

O6patHbin Bbikyn Maés

BbinnaTbl MHBECTOpPY, UMEIOLLEMY NPaBO Ha 06A3aTesNbHYIO HAKONUTENbHYIO NEHCUIO

|/|HB€CTO|:] MMeeT NnpaBO NOJ1y4aTb BbIM1aTbl U3 @oHAaa (BbII'IJ'IaTbI 13 o6s3aTenbHON HAKOMUTENLHOW I'IEHCVIVI) no
OOCTUXeHNN COOTBETCTBYHLEro BO3paCTa, YCTaHOBMEHHOr0 B NMPpaBOBbIX dKTaxX, WK B TOM Cly4ae, eCJih OH OTBe4aeT

Npo4YnM yCoBUAM, YCTAHOBJ1EHHBLIM B MPaBOBbLIX dKTaxX.
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Bbinnatel OCyLLecTBNaA0TCA Ha OCHOBAHWW MEHCMOHHOr0 O0roBopd nmbo HanpaMyr u3 ®oHpa B BKIE CDOH.Q.OBOVI

NEeHCUW MNWU 0JHOKDATHOWM BbINAAThI.

Boikyn lMaés npu 3akniovyeHun NeHCMOHHOIO forosopa

MeHCMOHHBIA 00roBOpP - 3TO 3aKMOYEHHbLIA MeXOy WHBECTOPOM, KOTOPblA MMEeT MpaBo Ha 006S3aTeslbHYHo
HaKOMWUTENbHYH MEHCMI0 B COOTBETCTBUM C YCT@HOBMEHHbIMM B MPABOBbIX akTaxX YCIOBWAMM, U CTPAXOBLUMKOM
[lOr0BOp CTpaxoBaHuA 0053aTefIbHOM HAKOMWTESIbHOM MEHCMM, Ha OCHOBAHWM KOTOPOro CTPaxOBWMK 06s3yeTcs
OCYWECTBASATL B MOMb3Y WMHBECTOPA MEHCWMOHHbIE BbINAAThI 00 CMEpPTW MHBECTOPa WNW [0 YCTaHOBMEHHOro B

MeHCMOHHOM J0r0BOPE CPOKA, @ MHBECTOP 0053YeTCHA NAAaTUTh CTPAXO0BLIMKY CTPaX0BOM B3HOC,

[lns 3aKmYeHna MeEHCMOHHOMO 4Or0BOPa MHBECTOP MNOAAET 3a9BMEHME NPeasiaratoleMy COOTBETCTBYHOWMA NPOaYKT
CTPaxoBLmKY. [TeHCUOHHbI 00r0BOP 3akNHO4YaETCHA Ha TEX YCIOBMAX M B TOM MOPSAAKE, KOTOPbIE YCTaHOBMEHbI B 3aKOHE
0 HaKOMWTENbHOW MeHcuMn. ECnu WMHBECTOp He ykas3an WHOoe, MpW 3akHYeHWM MEHCMOHHOro [[0roBopa BCe
npuvHagnexalme wHeecTopy [lam BbikynatoTcs 06paTHO, M Ha COOTBETCTBYHOWYH MM CyMMy COBepLIaeTcs
0[HOKPaTHbIA CTPaxoBOWA B3HOC B MOMb3y CTpaxoBuimka. CooTBeTCTBYHOWAA [1asM CyMMa BbIYMCASETCA MYTEM

YMHOXEHWS Yncna 06paTHO BbIKyNaeMbIX MNaéB Ha UX YUCTYH CTOMMOCTb.

Ecnm nocne 3akntoyeHns NeHCMOHHOMO 0orosopa Ha nNeHcMoHHOM C4éTe MHBECTOPpa MMerTCA Maw, MHBECTOp nMmeet
NMPaBOo 3aKTH4YUTb HOBbI MEHCMOHHbIN 00oroBsop, BbIGDaTb CIJOH,EI,OByPO MeHCUHo, 3anpoCcnTb OOHOKPATHYH BbiMaTy 13
®oHOa wnu nogatb CTpaxoBLWMWKY 3adaBneHne 0O BHeCeHun OOMNOJSIHUTEeNbHOro CTpaxoBOro B3HOCa B pa3smepe

nmerowmxca Maés.

doHpgoBasa neHcuUsa

Ha ocHoBaHuK CbOH,ELOBOVI neHctun NHBeCTOop nepnoon4ecku nony4aeT BbiNaTbl U3 ®oHOa, 00 OKOHYaHUA OeicTBUs
CbOH,ELOBOVI neHcun. GoHO0BAs NMEHCMS 0XBaTbIBAET BCE 0083aTenbHbIe NMEeHCUOHHbIE CbOH,EI,bI, Nnan KOTOPbIX nMeeT

MHBECTOP 1 06PaTHBIV BbIKYM KOTOPbIX He 3arnpeLyéH NPpaBoBbIMM aKTaMMU.

Ins Bbibopa thoHO0BOM NEHCUW MHBECTOP NOOAET YNPaBMAOWEMY CHETOM Unu [lepXXaTento perncTpa CoCTaBMNeHHOE B
COOTBETCTBYHOLLEN hopMe 3asBMEHME 0 NPeaoCTaBneHn JoHO0BOM NeHcun. MNpu BbiIbope )OHO0BOM NEHCUK eE CPoK
PacCYMTBLIBAGTCS Ha OCHOBAHMAX, YCTAHOBMEHHbBIX B MPAaBOBbIX akTax, HO MHBECTOP MOXET YCTaHOBUTb MEHbLWWIA UK
6onbLunii cpok. Mpu Bbibope hoHO0BOM NEHCMM MHBECTOP YCTaHaBIMBAET HYaCTOTY COBEPLUEHMS BbINMaT: pa3 B MecsL,
KBapTan MAM NeHCMoHHbIA rod. Mocne Bbibopa OHOOBOV NEHCMM MHBECTOP MMEEeT MpaBo MpekpaTWTb OeicTBue
hoHO0BOM MeHcUMM B MOpsAOKe, YCTAaHOBMEHHOM B MPaBOBbIX akTax, Anf 4ero HeobxoOoMMo nodaTb CBOEMY

yrnpaBnstoLweMy cHEToM unu [lepxkaTento perncTpa CoCTaB/IeHHOE B COOTBETCTBYHOLIE (hOpMe 3asBeHMe.

Mpv BbINNaTe MHBECTOPY (DOHO0BOV NMEHCMM MpenycMOTPeHHOE YMCI0 NaéB 06s3aTenbHbIX NEeHCMOHHBLIX (HOHOO0B
BbIKyMaeTcs 06paTHO, M NPOM3BOAMTCA BbINMIATA Ha COOTBETCTBYHOLLYO UM CyMMY. [laHHAsA CYMMa BbIYUCIAETCA MYyTEM
YMHOXEHWS Ynca 06paTHO BbIKyNaeMblx Naés 0b653aTenbHbIX NEHCUMOHHBLIX HOHO0B Ha MX YUCTYH CTOMMOCTb, Bbikyn
MaéB M OCYWECTBMEHWEe BbINATbl MHBECTOPY OpraHusyeT [epxXaTenb peructpa. Yucno naés, sBnsLleecs
OCHOBaHMWEM [O/15 OCYLLECTBEHWS BbIMNaT U3 (DOHO0BOV NEHCMK, OTpedenseTcs Kax ablii pa3 nepen oCyLWEeCTBIEHNEM

BbIM/aTbl B COOTBETCTBUM C YCNOBUAMU, YCTAHOBEHHBIMW B NMPABOBbIX aKTaxX.
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Ecnu mHBecTop npuobpeTaeT nau obA3aTeNlbHOro MEHCMOHHOrO (hoHAa nocne Bbibopa POHOOBOW MEHCUMU, TO
LOMONHUTENBHO NPMOBPETEHHBIE NaK YYNTLIBAKOTCS NPY ONpedeneHny Ynucia Naés, ABMALErocs 0CHOBAaHWEM AJ1s

OCyLlecTB/ieHMA BbInaT, Npy OCyLWeCTBeHnN CJ'IE,D,W-OLLI,EVI BbINaThHI.

EavHoBpeMeHHas BbinnaTta u3 ®PoHpga

ECnu MHBECTOP OOCTUT YCTAHOBNEHHOMO B MPAaBOBbIX akTaxX BO3pacTa UM ec/iv OH 0TBEYAeT NPOYMM YCTAHOBEHHbIM
B MpaBOBbIX akTax yC/0BMAM, TO OH MMeeT NpaBo noTpeboBaTb 00PAaTHOrO Bbikyna BCex MMaéB MM YacTu HUX W

eOMHOBPEMEHHYH BbINMATy COOTBETCTBYHOWEN MM CYyMMbI.

Ons nony4eHns eMHOBPEMEHHOM BbINNaThl U3 PoHOA MHBECTOP NOAAET yNpaBstoWeMy CHETOM UK JepxaTento
perncTpa 3asiBrneHve 06 OCYWecTBMeHUW eOMHOBPEMEHHOW BbINAAThbl, KOTOPOE [OOMKHO COOEepXaTb AaHHble,

YCTaHOBJ1eHHbIE B MPaBOBbLIX aKTax.

E,EI,VIHOBDEIVIEHHVI-O BbIMJ1aTy OCYLLECTB/IAET U OGDBTHI:IVI BbIKYM naés 0653aTeNbHOro NeHCUOHHOTO CbOH,EI,a OopraHmsyet
,ﬂepxaTenb perncrpa. |_||Jl/l ocyuiecTB/ieHNN e,ELl/IHOBDEMEHHOPI BbIMJ1aTbl 3a OCHOBY 6EDéTCFI 4YMCTaa CTOMMOCTb [1aéB

M0 COCTOAHWKO Ha OeHb UX OﬁDaTHOFO BbIKYyTMa.

Ecnu npw coBeplleHny eMHOBPEMEHHON BbIMAaThl BCE MPUHALNEXaBLWIWE MHBECTOPY Mau BbIKYNaTCA ¥ nocie
COBEpLIEeHNs eMHOBPEMEHHON BbIMNaTbl HA3 €ro MeHCMOHHBLIA CYET MOCTYNatoT OeHeXHble CcpencTsa, [depxaTens
PerncTpa B TeYeHWe 0HOI0 Mecsila OpraHu3yeT COBEpLEHWe ewé 0OHOM BbiNAaThbl MHBECTOPY. [N Bbikyna naés,
OCTaBLIMXCH HA MEHCMOHHOM CYETE MHBECTOpa MOC/e COBEpLIeHMS edMHOBPEMEHHON BbINAaTbl, WM ONA CHATUS
MOCTYMMBLUMX TYOa OEHEXHbIX CPeACTB MHBECTOP MMEET NPaBOo B COOTBETCTBUM C YCTAHOBNEHHbIMM B MPaBOBbIX akTax
YCNOBUAMU NMOOATb 3a9BMEHME O MOMYYeHWUM elé 0OHON eAMHOBPEMEHHOM BbIMaThl, NOOKMHOUYNTLCA K POHO0BOV

MEeHCMM MNW 3aKMTKYUTb MEHCUOHHbINA norosop.

BbinnaTta MHBeCTOpY, KOTOPbIA NOKa He UMEeT NpaBa Ha 06A3aTeNbHYIO HAKONUTENbHYIO

neHcuio

IHBECTOp, KOTOPLIA COrMacHo NpaBoBbIM akTaM Moka He MMeeT MpaBa Ha 0653aTenbHY HAKOMUTENbHYH NMEeHCHH,
“MeeT npaBo noTpeboBaTb 06paTHOrO BbikyMa BCeX NaéB 0bs3aTesbHbIX NEHCMOHHBIX (OHOOB, @ TakXe BbinnaTy
COOTBETCTBYIOLLENA UM CYMMbI U JEHEXHbIX CPeACTB, HAXOOALWMXKCA Ha BCEX MEHCMOHHbIX MHBECTULIMOHHBIX CHeTax, B
COOTBETCTBUM C YCIIOBWSIMKM, YCTaHOBMEHHbIMM B MPaBOBbIX akTax. VIHBECTOpP MOXEeT WCMoMb30BaTb Takoe MpaBo
MakCMMyM OBa pasa.3 locne nonyyeHust OeHeXHbIX CpefcTB MHBECTOP MpekpallaeT CoBeplaTb NMaTexu B CYET

HaKOMUTENbHOM NeHCUK.

[ns 06paTHOro Bbikymna BCeX NaéB 0653aTeNbHbIX MEHCMOHHBLIX (DOHAOB, @ TakXXe [ BbiNnaThl COOTBETCTBYHOLWEN UM
CYMMbI M BCEX [EHEXHbIX CPEACTB, HAXOAALUMXCSH HA MEHCMOHHBIX MHBECTULMOHHbIX CHeTaX, MHBECTOP CBOEBPEMEHHO
noOaéT ynpasnsloleMy CY4éToM unu  [lepXkaTento perucTpa 3asBfeHne, KOTOpoe COOEpPXWUT  OaHHble,

npenycMoTpeHHble B NMPaBOBbLIX aKTax. OCYLLI,ECTBJ'IEHV]E BbIMN1aTbl OPraHn3yeT E,ED)KBTEJ'II: perncrpa.

3 Mcxos M3 3aK0Ha 0 HAKOMUTENLHOM NeHCMM, MHBECTOP MMEeT NpaBo BTOPOI pa3 noTpetoBaTh 06paTHOMO BbIKyMa BCEX CBOWX MaéB NeHCMOHHOTO
thoHa, a TakXe BbINMaTy COOTBETCTBYHOLLEN UM CYMMbI U LEHEXHBIX CPEACTB, HAXOAALUMXCS Ha MEHCUOHHBIX MHBECTUUMOHHBIX CHETaXx, eCM noce
npenblaywero NomyyeHns OeHeXHbIX CPeACTB C MOMEHTa BO3HWKHOBEHWS ero 0653aHHOCTM COBEPLWATL MNAaTeXM NPOWo He MeHee OecaTu fneT.
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Mpu OCYLEeCTBMNEHUM BbINMAT BbIKYNaloTCA 06paTHO BCe NpUHaanexalime MHBeCTopy nav NeHCMOHHOro hoHAa, Ha
COOTBETCTBYHLYH UM CYMMY OCYLLECTBNAETCA BbIMAATA, U C MEHCMOHHOIO MHBECTMUMOHHOMO CHETA OCYLECTBASETCA
BbIMNaTa B pa3Mepe CyMMbl, MMEHOLWENCA Ha MHBECTUUMOHHOM cYéTe. CooTBeTCTBYHOWaNA Masm CyMMa BblUMCIAETCS
MNYyTEM YMHOXEHWs 4mcia 06paTHO BbIKYMAEMbIX MAEBB Ha WX YUCTYH CTOMMOCTb. [lan BbikynaroTcs 06paTHO u
COOTBETCTBYHLIASA CYMMa BbINAa4YMBaeTCs MHBECTOpY He no3aHee 4em 20 aHBaps, 20 mMaa unm 20 ceHTabps, ecim

3asBneHve NoaaHo JepXxaTento perucTpa COOTBETCTBEHHO He no3aHee Yyem 31 mons, 30 Hosbps unu 31 mapTa.

Hacnepgosanue MNaés

Man MoryT nepedaBaThbCA MO HAcnedCTBY. HacneoHWk, OTBEYAKWMA YCIOBMSAM, YCTAHOBMEHHbIM B 3aKOHE O
HaKOMMTeNbHOM MeHcun (Hanpumep, OoH 0693aH COBEpWaTb B3HOCLI BO Il CTyneHb), MMEeT MpaBo MepevncIuTb
HacnenoBaHHble Man Ha CBOW NeHCUMOHHbIV CHET MM COBEPLUIAET MX 06PaTHBbIA BbiKyn. HacneoHWK, He 0TBeYatoLLMIA
YCNOBMAM, YCTaHOBMEHHbBIM B 3aKOHE O HAaKOMWUTENbHOW NEHCUW, UMEET NpaBo NoTpeboBaTh 06paTHbIV Bbikyn Maés.
Ins nepeuncnenns MaéB Ha CBOW MEHCMOHHBIA CYET MAM ANa mMx 06paTHOro0 Bbikyna HeobxoguMMo nomdaTh
yNpaBnsoLWeMy CHETOM 3asBfIEHME, COCTABNEHHOE B NPeyCMOTPEHHOM NPpaBOBbIMM akTaMu (popMe. O6paTHbLIN BbIKYN
MaéB 1 OCyLWeCTBMEHNE BbINAAThl MM nepesof, [1aéB Ha MEHCMOHHBIA CHET HacnegHUKa opraHu3yeT [epxaTtenb

perucTpa.

MpuocTtaHoBka ammuccum u obpartHoro Boikyna lMaés

YrpaBnstoLWwas KoMnaHus OomKHa NpUoCTaHOBUTbL 3IMUCCUIO [1aéB, eciM 3MUCCMA UM BbiMnaTa deHer okasanu Obl
CYLIECTBEHHOE HEraTMBHOE BO3OEMCTBME Ha MHTepechl Bnamdensues Maés unu Hagnexallee ynpaBneHve GoHOoM.
Mpv NpuocTaHoBKe 3MUccuK Taés JepxaTtenb PernctTpa XpaHuT NocTynuBlve Afis MX NpuobpeTeHns cpencTBa B

nopsagke, yCtTaHoB/IeHHOM B MNPaBOBbLIX aKTaxX.

yrIDaBJ'IFII-OLLI,aFI KOMMNaHMA MOXeT Ha O0CHOBaHWM pda3pelleHnd MUHAHCOBOM  MHCMEKLUMM (38 NCKH4YeHneM
npenycMoTpeHHbIX 3aKOHOM CJ'Iy‘-IBEB) NMPNOCTAHOBUTb OGDBTHbIVI BbIKYMN Maé., ecnv MMeeT MecTo X0Ta Obl 0OHO K3

CneayroLmx obCToATeNbCTB;

- OeHEeXHbIX CpeACTB Ha cHeTax PoHOA HeAOCTAaTOUHO AN YNnaTkl BbIKYMNHOW LeHb! [1aéB;
- LeHHble ByMaru unu npoyme akTuebl oHAA HEBO3MOXHO NPOOaTh He3aMeAUTENbHO;

- PACYET YMCTOW CTOMMOCTM aKTMBOB POHAA 3aTpyaHEeH.

B cniydae npuocTaHOBKMU OGDBTHOI’O BbIKYyMa Maés [Mawn pa3pelwaeTcd 3MUTUPOBATb JiMWb B YCTaHOB/IEHHbIX

NpaBOBbIMW aKTaMu Ciy4anx.

Ynpasnstowas koMnaHms coobllaeT o NpUocTaHoBKe IMUCCUM U 06paTHOro Bbikyna Maés Ha CaiiTe.
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Mnartel n pacxoabl, cBA3aHHbIe ¢ POHAOM

Man MOXHO I'IDVIOﬁDETBTb Mo 3SMUCCUOHHOW LieHe, KOTOpad cooTBeTCTBYET 4yucTon ctommocTm IMas. Man BbIKYMakKTCA Mo

LieHe BblKyna Mas, KOTODOVI ABMAETCH YMCTas CTOMMOCTb [ag.

lnaTbl, KOTOPLIE BEIYATAOTCA U3 BNOXEHHON LEeHEXHOM CYMMbI MHBECTOpa

[MnaTa 3a aMmuccuro Maés

OTcyTcTBYET

MnaTa 3a 06paTHbIA BbIKyN MaéB

OTcyTcTBYET

MnaTbl, KOTOpLIe BbIYATAOTCA U3 akTBOB PoHOA 00 pacqéTa yucTom ctoumoctu PoHaa

ba3oBas nnaTa 3a ynpaBneHune (pacCyMTbIBAETCA HAa OCHOBAHWM pbiHOYHOM | 1,2 % B rog,
CTOMMOCTK akTnBoB PoHaa)*
MoouwpuTensbHas NpeMus OTcyTCcTBYET

Pacxofdpbl Ha Nepeyncrienns 1 KOMUCCUK, HENOCPeOCTBEHHO CBA3AHHbIE C
OCyLLecTBeHMEM CAenku 3a c4éT doHpga (HanpvMmep, mnata 3a yconyry,
nnaTa 3a CoBeplIeHWe COenku, BpoKepckoe BO3HarpaxaeHue, nnaTta 3a
nepeYncreHme OeHer v LeHHbIX byMar, mnata 3a noanucky, bupxesas
KOMMUCCMS, NaTa 3@ perncTpaumto, rocyaapcTBeHHbIE MOLWMHbI, NNaTa 3a

06CNyXMBaHKe CHETOB), @ TakXe pacxodbl Ha aHanW3 NapTHEPa Mo coerke

CornacHo npeckypaHTy NoCTaBLIMKa

ycnyrm

Pacxofpl, CBA3aHHbIe CO B3ATMEM 3aiiMa 3a CYET DoHpa (B TOM 4umcie
pacxofbl, CBA3aHHble co caenkamu PEMO wn obpatHoro PEMO, a Takxe

pacxoppl, CBA3aHHble CO CAENKaMM N0 3aiiMy OpYrUX LUeHHbIX Bymar)

CornacHo npeckypaHTy NoCTaBLIMKa

ycnyrm

Mpo4mne NNaThbl M pacxofbl, CBA3aHHbIE C ynpaBneHneM MoHO0M (pacxoabl
Ha NpaBOBY MOMOLLb, CBA3aHHbIe C MHBECTMUMAMKU PoHaa (Hanpumep,
cynebHble U30epXKu), MUKBUOALUMOHHBIE PACcX0mbl, HANOMM, CBA3aHHbIe C
MHBeCTULMAMM DoHOA (HanpyuMep, pacxobl, CBA3aHHbIE C X0OaTaliCTBOM O
NbroTHOM HanoroobnoXeHnK), MOLWMHbI U PACX0mbl HAa ONNATy NPOLEHTOB
(B TOM 4MCNe pacxofbl, CBA3aHHbIE C OTPULATENbHBIMU MPOLEHTHBIMM
CTaBKaMuW MO BKAALaM W OPYrUM MHBECTWLUMAM C MOCTOAHHBIM OOXOO0M),
pacxodbl 33 ayauT oT4eTHocTM DoHpaa,

pacxodbl, CBA3aHHble C

peanmaaumeﬂ MMYLLECTBEHHbIX MPpaB ®oHaa.

CornacHo NpeickypaHTy NOCTaBLMKa

yanyrm - uwnm B COOTBeTCTBUKU  C

peasibHO NOHECEHHBIMM pacXxoaamu

*ba3oBan nnaTa 3a yrnpaBJieHne Bbl4NTaeTCA N3 DbIHO‘-IHOPI CTOMMOCTM aKTMBOB POHAA eXeQHEBHO M BbIN1a4MBaeTCH

He Mo34Hee 4YeM B MOCNEAHUIA OeHb Mecaua, aiefywouiero 3a OTYETHbIM MecaueM. ba3oBaa nnata 3a ynpaeJieHne

PacCcYMTbIBAeTCA Crneaytowmm obpasoM: akTUYecKoe KONMYecTBO OHel B Mepuode OenuTcs Ha dakTuyeckoe

KONMYecTBO AHeln B rony (actual/actual). Pa3mep 6a30BOV NNathl 3@ YNPaBlieHWE CHUXAETCH B COOTBETCTBUM C

NMpaBOBbLIMW aKTaMW.

[Mnatel n pacxodbl, NMoOKpbiBdeéMble 34 c4eT DoHOa, He OOMXKHbI NnpeBbIWaTh 2 % ot CDE,EI,HEFO,D,OBOVI DbIHO‘—IHOVI

CTOMMOCTW akTMBOB PoHaa.
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Bce npoyve NnaTbl M pacxofbl, CBA3aHHbIe C ynpasneHmeM MoHO0M, Takve Kak NnaTa 3a 4eno3uTapHoe 06y XuBaHue,
nnata 3a perucTpaumio, B3HOChbI B [apaHTUAHbIA (DOHL NEHCMOHHOW 3aliMThbl, OCYLWECTBASEMbIE HA OCHOBAHMK
NpaBOBbIX aKTOB, NfaTa 3a Haa30p PUHAHCOBOM WMHCMEKUMW, HECET YMpaBnawowas KoMnaHus. Pa3mep mnatbl 3a
Oeno3unTapHble yCnyru, KOTOPYH NOKPbIBAeT Ynpasndtowas komnanus, coctasnseT 0,05 % B rog, Ho He meHee yem 180
€BPO0 B Mecau? (paCcCHMTbIBAETCS MCX0O5 U3 PbIHOYHOM CTOMMOCTH akTMBOB @oHaa). K nnaTe 3a oeno3nTapHblie Yoy

n06aBnseTcs Hanor ¢ 060DOTa Ha yCnoBuAX 1 B Nopaake, npenyCcMOoTpeHHbIX 3aKOHO4aTeSIbCTBOM.

MpepenbHas nnaTa 3a ynpaBneHue npuobpetaembix cpoHAOB

dakTnyecknit pasamep NNaThbl 3a YNpaBieHWe MHBECTULIMOHHbLIX (HOHO0B, NpMobpeTaeMbIx B COCTaB akTMBOB POHOA, He
LOMKeH npeBbiwaTtb 3% OT PbIHOYHOW CTOMMOCTM aKTMBOB npuobpeTaeMoro oHOa B rofd. ECM MHBECTMUMM
Npov3BOOATCA B Takol (DOHO, KOTOPbIA pacCcynTbiBaeT NAaTy 3a YrpaBfieHWe Ha OCHOBAHWMKM CTOMMOCTM
MHBECTMLUMOHHBIX 0653aTeNbCTB, TO NpeaesbHas NiaTa 3a ynpaBeHne Takoro hoHaa He AoMXHa npeBbiwaTts 3 % oT
pa3Mepa MHBECTULMOHHLIX 0693aTenbcTB. Ecnv npuobpeTaeMblii OHO, B JOMOMHEHUM K MNaTe 3a ynpasfeHue
B3MMaeT MnaTy 3@ YCNelWHoCTb B 3aBUCMMOCTM OT Pe3YNbTaToB JesTeNbHOCTM, TO 06e 3TN NNaThl BMECTE He JOMKHbI
npeBbIWaTth 6% OT pbIHOYHOW CTOMMOCTY aKTMBOB hoHOa B rofd. ECin 4acTb nnaTthbl 3a ynpaBneHue Ui nnathbl 3a
yCMewHocTb Bo3Bpallaetca MoHay, TO nnata 3a yrnpaBneHvWe npruobpeTeHHoro )oHOa paccyMTbiBaeTCH B 0ObEME,

MeHblIeM Ha COOTBETCTBYHOLLYH BeJTUYUHY.

4 MMHMManbHas nnaTta He HauMCrnAeTCca B NepBblil rof BEAeHUs OeATerNIbHOCT POHO0M.
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UHdopmauusa o PoHpe

|/|HB€CTO|3 MMeeT BO3MOXHOCTb 03HAaKOMUTbCA CO CenyrownMMy OdHHBIMWM U OOKYMEHTaMW B MeCTe HaxoXOeHuAd

YnpaBnatowein koMnaHmmn u Ha Cainte:

1) Ycnosus;

2) nocnenHui rogoBori 0THET DoHAa;

3) MNpocnekT v NpeLoCTaBAseMas MHBECTOPY OCHOBHAs MHhOpMauus;

4) KOHTaKTHble JaHHble YNpaBNatoLLlel KOMAaHWY;

5) MMeHa nuu, 3aHUMaKOLLMXCA MHBECTUPOBAHVEM akTMBOB MoHAa;

6) HaMMeHOBaHWe M KOHTAKTHbIE AaHHble [eno3unTapus;

7) OaHHbIe 0 pa3Mepe A0MM y4acTusa Ynpasnsaowein komnauum B GoHAe;

8) BHYTpeHHWe NpaBuaa YNpaBnsoWwein KOMNaHMm no onpeaeneHmo YACTOM CTOMMOCTM akTMBOB M [1aéB @oHaa.

C nepeyncieHHbIMM OKYMEHTAMM U OAHHBIMW MOXHO 03HAaKOMWUTBLCS MO MECTY HAXOXOEHWS Y NPaBNAtOLWEN KOMMaHMK
Kaxnbld baHkoBckuidi oeHb ¢ 10:00 oo 16:00. YnpaBnstowas KoMnaHua 6ecnnaTHO BbIOAET KOMUHKO yKa3aHHbIX B
nyHkTax 1-3 OookyMeHTOB npuobpeTaTento [aés unu Bnagensly naés no ux TpeboBaHuto. [oO0BoM OTHET PoHOa

COCTaBNSALTCA M NYBNMKYETCH B TEHEHME YEThIDEX MECALIEB NOC/E 3aBepLIEHNs X03aCTBEHHOMO roaa PoHaa.

Yuctaa ctommocTb MaéB, 3MUMCCMOHHAA LeHa M BbiKyMHas UeHa nybnukyroTcs Ha Caiite YnpaBnstoweri KoMnaHum
KaxObl1 BaHKOBCKMIA OeHb NOC/e pac4éra YMCToN CTOMMOCTM He no3pgHee Yem B 12:00. YnpaBnstowaa KoMNaHus

Brpase I'IyﬁJ'II/IKOBaTb BbllleyKa3aHHYH MHCbODMaLlI/IPO W Ha Opyrnx canTax unu B cpencrtBax MaCCOBOWA VIHCbODMaLI,VIVI.

YnpaBnstoWwas KOMNaHus MeeT NpaBo OTMPaBMATb COOOWEHMS M 0THETblI 0 DOHOE MO M3BECTHOMY el MOYTOBOMY

afpecy wnv aapecy 3neKTPOHHOM NoYThl VIHBecTopa.

N3meHeHnune Ycnosum u Npocnekra ®doHpa

PeweHne 06 W3MEHEHWW YCOBMWIA MPUHWMAET MNpaBfeHvWe YNpaBAaOWeid KOMNaHWM No CBOEMY YCMOTPEHWHO.
I3MeHeHMs MOryT BbITb BHECEHLI B TOM YMCSIE B BaXHbIE YCI0BMS, KACAtOLWMECS, HAaNPUMeEp, BaXXHbIX NPaB, CBA3aHHbIX
c Maem. lMocne cornacoBaHWs W3MEHEHWIA UAWM NPeAcTaBAeHUs WM3MEHEHHbIX YCnoBUA MUHAHCOBOM MHCMEKUMM
Ynpasnstowas koMnaHus nybnmkyeT nsMeHeHHble YCnoBusa 1 coobuleHus, TpebyeMble NpaBoBbIMM akTaMu, Ha CaiiTe.
YcnoBws, KOTOpPble CreayeT COrnacoBbiBaTh C MUHAHCOBOM MHCMEKLUMENR, BCTYNAOT B CUMAY Ha Clemytowmii paboynii
neHb nocne 1 aHBaps wnu 1 mMas unm 1 ceHTabps wnu Ha cnenyrowWwmin nocne Hero pabounii oeHb (ecnu 1 ceHTabps
ABNAETCA HepaboyMM [OHEM), HO He paHee 4eM no wcTedeHun 100 kaneHZapHbIX OHeid € nybnukauum
COOTBETCTBYHOLEr0 coobueHms. B 0bLieM cnyyae npoyme M3MeHeHMs YCI0BWIA BCTYNAKOT B CUITY MO MCTEHEHMM OOHOMO

MecAua C MOMeHTa r|y6nvn<auvm COOTBETCTBYHLEro coobueHns.

Ycnosua ®oHOa COCTaBMEHbI TakM OGDBBOIVI, 4YTO O0NA MHBECTULMIA C PUCKOM akumMin B akTMBax PoHOa YMeHbllaeTCA
aBTOMAaTU4YeCKW, B COOTBETCTBUM C M3M0XEHHbIM B rnase «OnucaHue CTpaTernmm Xmn3HeHHOro uukra» HDOCI’IEKTa.
YI'IDaBJ'IFII-OLLI,aFI KOMM@HWA He MeHseT YCnoBus Ons Toro, YTobbl ONMcaHHOe M3MEHeHMe O0MU UHBECTULIMIA C PUCKOM

aKUMiA BCTYNWIO B CUAy.
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Pewexue 06 n3meHeHun MpocnekTa NpyHUMaeT NpaBeHue YnpaBnstoLwein KoMmnasum, MoryT 6biTb M3MEHeHbI B TOM
YMCIe CYLEeCTBEHHbIE YCNOBUS, KOTOPbIE 3aTParvBatoT, HaNpUMep, MHBECTULMOHHYH NonnMTuKy MoHaa. Ynpaenawowas
KoMnaHuua nybnukyeT m3mMeHEHHbIM MpocnekT Ha Calite. Kak npasuno, NpocnekT BCTynaeT B CMAy Cpa3y nocne
nybnvkaumMm unun, B Cy4ae BaXKHbIX YCI0BWIA, MO MCTEYEHMM TOTFO XEe CPoKa, KOTOPbIA AEACTBYET B OTHOLIEHWM

M3MEHEeHUIA YCN0BWIA, TpebyHoLWMX COrnacoBaHms C PUHAHCOBOM MHCMEKLMEN,
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Mpexkpawenne pearenbHocTn PoHpaa

(®oHA cchopMMPOBaH Ha ONpeneneHHbIA CPOK, YTO 03HAYaeT, YTO N0 UCTEYEHMM CpoKa YHKLUMOHNPOBaHNa MoHAaa (Mo
OOCTMXEHUW LENEeBbIMM WMHBECTOPaMM MEHCMOHHOMO Bo3pacTa) PoHA NpekpaTUT CBOK OeAaTenbHOCTb. PoHA
NpekpaTUT OedATensHoCTb MNyTEM 00beaMHeHWs OesTenbHOCTM: YNpaBnstowas KomnaHus obbeauHuT @PoHa C
yMpaBnseMbiM e KOHCEePBAaTMBHbIM NEHCMOHHBIM (hoHO0M (MeHcroHHbI doHa Swedbank KoHcepBaTuBHbI ) B 2076
rogy. B cnyyae ecnu k Hayvany 2070 roga wnm B 2070-2075 rogax pblHOYHAaA CTOMMOCTb akTnBOB POHOA ONyCTUTCH
HUXEe OBYX MWMNIMOHOB €BPO, YNpaBnsatowas KoMnaHus byneT BrnpaBe npekpaTuTb (06beanHUTL) OeaTenbHOCTb
®oHoa Takxe B 2070-2075 rogax. [ns npoBeaeHns obbeanMHeHns YnpaBnatowas KoMnaHua OoKHa 3anpocuThb y
(MWHAHCOBOM MHCMEeKUMM pa3pelleHne Ha obbeduHenuwe. [locne nofnyyYeHws pa3peweHus mHBecTopy PoHOa B
pe3ynbTate obbeauHeHus ByoyT nepedaHbl Nam [leHcMoHHoro doHaa Swedbank KoHcepBaTMBHBIA B TakoM
KOMM4YeCTBE, YTO YMCTas CTOMMOCTb 3TWMX Naés OyOeT COOTBETCTBOBAaTb YMCTOM CTOMMOCTM MPUHALNEXABLIMX
nHBecTopy MNaée PoHAa. Mpy 06beOVHEHWUN MHBECTOPY He BYAYT COBEpLIEHbI AeHEXHbIE BbINAaThl, [Man GoHaa 6yayT

dHHYNNPOBAHbI, 1 3aTeEM ®oHp Gy,ﬂ,ET CYNTATbCA NIMKBUONPOBAHHbLIM.

Mo paspewennto PUHAHCOBOW MHCMEKUMM YMNPaBAawowWwas KOMNaHWA MO COrMaweHWo C OPYror ynpaBnstowen
KOMMaHMen MoXeT mepedath en ynpaeneHne ®oHOoM. Ecnv npaBo YnpaBnskowen KoOMNaHum ynpaenaTe MoHO0M
npekpawaeT OeicTBOBaTb (HampuMep, Mpyv MPWU3HAHWU HEeOeNCTBUTENbHbIM Pa3peLeHns Ha AeATeNbHOCTb
YnpaBnstowen komnaHum) 1 ynpasnenne GoHOOM He nepefaéTca APYroin ynpaBastoLWe KOMNaHumn, To ynpaBieHue
(MOoHOOM NEepexomuT K ero eno3utaputo. PeweHne 0 npekpawleHuy OeaTensHocTn GoHAa MOXEeT ObiTb MPUHATO
UCKIHYMTEbHO B TOM CNyyae, eCiM nepefdava ynpasnenns GoHO0M OpYroi ynpaBnskLWen KOMNaHUM B MOPSALKE,

YCTaHOBJ/TIEHHOM B NMPaBOBbIX aKTax, Hbl1a HEBO3MOXHA.

MpekpatllieHve OeatenbHOCcT QoHOA NPOMCXOOMT NMOCPenCTBOM MPOVM3BOLCTBA MO Aefly 0 MKBMAAUMK. [ns 3Toro
YrpaBnstowas KoMNaHus UM MHOe yKa3aHHOoe B MPaBOBbIX akTax NWLUO OOMXHO nodaTbh MUHAHCOBOM MHCMEKLMH
X0[OaTalCTBO O BblOa4ye pa3pelleHnst Ha NMKBMOauMo. Tlocne NpUHATUS PelleHns O BblOaye pa3peleHus Ha
NYKBMOAUMIO YNpaBnstowWwas kKoMnanus nybnukyeT cooblieHne o nukeuaaumn. Mpoueaypa NMKBUOAUMM HauMHaeTCs
Ha CnenytoWwmin feHb nocne onybnnkoBaHWs CO0bLIEeHMS O NMKBUOALUMM W 3aBepLIaeTCs B MOMEHT NpeacTaBneHms
0TYETa 0 NWKBUOALMM B COOTBETCTBMM C MOMOXEHWSIMU MPaBOBbIX akToB. MOHL CYMTAETCA NUKBUOMPOBAHHbLIM

Ha4hHaA C MOMeHTa npencTtaBieHna OTHYETA 0 NUKBMOAUNN.

Mpn nukBuoaumm MoHO2 NWKBMOATOP OTYyXO2eT akTvuebl MoHO3, B3blckvBaeT ponrv nepend MOHOOM K
yooBneTeopsieT TpeboBaHus kpeauTopoB ®onpa. B xome nukeupaumy ®oHoa YNpaBnstowas KOMMaHus MOXeT
OCYWeCTBAATL 3a CHET POHAA TOMLKO Te CAENKUW, KOTOpble HeobXoOMMbl Ans nukBuaaumMmn Monaa. Mpu nkBMaaLMK
doHOa MHBECTOP Ha Tex YCI0BMAX 1M B TOM NOPSAOKE, KOTOPbIe YCTaHOBMEHbI B MPaBOBbIX akTax, Nofy4aeT nan HOBOro
0643aTenbHOro NeHCMOHHOMO (hOHE, YMCO KOTOPbIX COOTBETCTBYET ero Aose, 06pasoBasLueiics Npy pacnpeneneHum
LEeHeXHbIX CPelCTB, OCTABWMXCS MOCne UMKBUAALMKM, MO0 [OMsS MHBECTOpa MEpPeYnCrIfSeTCd Ha ero NeHCUOHHBIV
VHBECTULMOHHBIA CYET B COOTBETCTBUM C YC/IOBUSMM, YCTAHOBMEHHBLIMU B MPaBOBbIX akTax. 3a c4éT doHaa MoryT
MOKPbLIBATLCS MCKITHOYUTENBHO PACcXombl, CBA3aHHbIE C MKBUAALMER PoHOa, KOTOPbIE HE AOMKHbLI NPeBbIWaTs 2 % oT
YMCTON CTOMMOCTY akTMBOB DOHOA N0 COCTOAHMIO Ha JeHb MPUHATUS PeLleHns 0 NUKBUOaLUMM GoHOa, 33 UCKITHYEHMEM
Cry4as, Koraa B pPeleHnn o NUKBUIOAUMM npencTasfieHbl pasMep v 060CHOBaHME OOMONHUTENbHbIX PAacXoO0B Ha

JIMKBNOAUMNIO.
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Ynpasnsiouwasa KOMNaHuA

O6ume gaHHbIe

AS Swedbank Investeerimisfondid (akunoHepHbih kanutan: 3 004 800 eBpo, perMcTpaumoHHbiin Homep: 10194399),
MecToHaxoxaeHwve: JlniiBanana, 8, 15040 TannuHH, 3cToHckas Pecnybnuka, y4pexaeHo Ha OCHOBaHUM NPaBOBbIX
aKkToB 3CToHckor Pecnybnukm  21.10.1994 B Kka4ecTBe KOMMEPYECKOro O6beaMHEHMWs, YMNpaBAsOLLEro
MHBECTUUMOHHbIMK  choHaamun. Swedbank Investeerimisfondid AS wumeeT 6eccpoyHyto nuueHsuo F-4/0009
YnpaBnsatowen KoMnaHum, BblaaHHy ®uHaHcoBon nHcnekumern 05.04.2002, koTopas AaéT NpaBO Ha ynpaBfeHue
MHBECTULUMOHHBIMM (hoHOaMK (B T. Y. 06A3aTenbHbIMU U 00OPOBONBHBLIMW MEHCMOHHBLIMK hoHOAMKW) U NopThensMmu

LeHHbIx 6ymar. 100 % akumin Swedbank Investeerimisfondid AS npuHannexat Swedbank Robur AB.

[esTenbHOCTL YNpaBnstoWein KoMnaHuM A0/KHa COOTBETCTBOBATb MPaBOBbIM akTaM, YCTaBy YMpaBnstoliei

KOMMNaHWu, YCNOBMAM M UCXOAUTE U3 NyHWnX nHTepecos Bnagensues Maés.

YnpaBnstowasn KoMNaHWs MMeeT NpaBo pacnopsXaTbCsa M BNaLeTb akTuBaMm MoHOA U Npoyve BbITEKAKLME U3 3TOMO
npasa. Npu ynpaBneHny GoHA0M YNpaBnatoLwas KOMNaHWa 0CYLLEeCTBASET CAENKM OT CBOEr0O MMEHM M 3a CHET PoHaa.
YnpaBnstowaa KOMNaHuWs ynpaBnseT akTuBamMu (PoHO3 OTOAENbHO OT CBOWMX akTMBOB, @ TakXe akTMBOB U
COBOKYMHOCTEN akTMBOB APYIMX UHBECTULIMOHHBLIX (DOHO0B, YNPaBAAeMbIX YNPaBAAOLWEN KOMAAHWEN. Y NpaBnatoLwan
KoMnaHms 06s13aHa NpeabsaBnaTe TpeboBaHua GoHaa vnu nHBeCTopoB PoHAa K [leno3uTaputo UK K TpeTbUM nuam,
eCnN HenpeabaBneHne TpeboBaHNUiA HAHECET UM MOXET HaHecTu ywepb GoHOYy MM NOCPenCTBOM HEro MHBECTOpPaM
MoHOa. Ynpaenawowasa KoMnaHua He obs3aHa NpeabsBnaTb ykasaHHble TpeboBaHws, ecnv PoHO UM MHBECTOPSI
MoHaa yxe npegbsaBunun TpeboBaHMs, UK ecnin pasmep yulepba Hebonbwoii (Ao 0,5 % oT cToMMocTn akTMBoB PoHaa),

nnn ecnn npegbaBrieHNHO TDEGOBBHMVI CONyTCTBYHOT HENPOMOPUMOHAbHO bonblune pacxonbl.

Coser

Mua CopeMaHH - HavanbHKK ropuamnyeckoro otaena Swedbank Robur Fonder AB.

Anpgpyc Anbep - npegcepnatens npasnenus OU Finora Capital u unen Coseta no 6104xeTy 3CTOHMM.
Anppec TpuHK - yYneH coBeTa AS Merko Ehitus.

MapuaHHe HunbCCoH - cTaplwnii MpekTop, Mo KopnopaTuBHoMY ynpaeneHuto Swedbank Robur Fonder AB.

Onasw Jlenn - reHepaneHbIi avpekTop Swedbank AS.

MpaBneHue

Are NeTTep- 4neH npasnexHnd HaunHasa c 2021 roga.

Me3anuc XuHT - uneH npasnexus ¢ 2010 roga.
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Apyruve cdoHabl, ynpasnsaeMblie YnpasnsaoLwen KOMNaHUen

MeHcmoHHbIN drona Swedbank KoHcepBaTHBHbIi

MeHcmoHHbIN drona Swedbank ons nokonexns 1960-69

MeHcmoHHbIN drona Swedbank ons nokonexnus 1970-79

MeHcmoHHbIN dona Swedbank ons nokonexns 1980-89

MeHcMoHHbLIN doHa, VIHaekc ana nokoneHns 1990-99

MeHcMoHHbIN doHa VIHaekc Swedbank

MeHcmoHHbI droHa Swedbank V30

MeHcmoHHbI droHa Swedbank VB0

MeHcmoHHbIN diona Swedbank V100

MeHcmoHHbIN drora Swedbank V30 nHoekc (C orpaHMYeHHbIM BbIXO40M)
MeHcmoHHbIN dora Swedbank VB0 nHOekc (C orpaHMYeHHbIM BbIXO40M)
MeHcmoHHbI dora Swedbank V100 nHoekc (C orpaHWYeHHbIM BbIX0A0M)
MeHcmoHHbIM ®oHa VHpekc Swedbank [l CTyneHu

Poccuitcknin hoHp akumin Swedbank

AenernpoBaHue o6s3aHHOCTEN YNpaBnsaiowen KOMNaHUM

YnpaBnstowas KoMMNaHWs MOXeT nepeaaTb TPeTbUM NUaM BCe QYHKUMMW, CBA3aHHbIe C yrnpasneHneM QoHOOM, B
nopsanke 1 obbEMe, yCTaHOBMEHHbIX MPaBOBbIMM aKTaMu, B TOM YMCIE MHBECTMPOBaHME akTnBoB PoHOA 1 yNpaBreHue
PUCKaMK, CBSI3@aHHbIMW C MHBECTMPOBaHMEM akTuBOB PoHOA, agMUMHUCTPUPOBaHMe doHaa v npennoxeHve doHAaa.
Mepenaya yHKUMIA TPeTbEMY NULLY He 0CBOOOXOAeT YNpaBnAtoLyo KOMNAaHUI0 0T OTBETCTBEHHOCTH, CBA3AHHOM C

ynpasneHnem ®oHooM.

YnpaBnstolwas KoMnaHWs nepefana TPeTbUM nuuam crenytrolime oba3aHHOCTY:

YacTnyHo - MHBeCTUpoBaHMe akTueoB PoHaa (B 4acTu | Swedbank Robur Fonder AB, permcTpaumnoHHbIi HoMep:
MPUHATUS MHBECTUUMOHHBIX PeleHnid npu pasmeuwlennn | 556198-0128, SE-105 34 CrokronbM, Leeums
akTneoB MoHaa) (ynpaBnstowas KoMnaHus, 3aperucTpupoBaHHas B
MHOCTPaHHOM TrOCydapcTBe, MOOYMHAETCS Hano3opy

®uHaHCcoBOM MHCNekumn LWBeunn)

MpeonoxeHne PoHOa Swedbank AS

Benenve y48ta aktmeoB (PoHOoa M opraHm3aumsa | Swedbank Robur Fonder AB n Swedbank Robur AB
byxrantepckoro y4éTa @oHoa PerncTpaumMoHHbIA HoMep: 556110-3895, SE-105 34

Ctokronbm, LWseuns
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Mepenaya HeobxoouMmol MHAOpMaumMm uHBecTopaMm M | Swedbank AS

npo4une OeNcTems no OﬁCJ’IY)Kl/IBaHI/II-O KINMeHToB, B TOM AS Pensionikeskus

yncne paspeweHue xanob nHeecTopos PoHaa

OueHka akTuBoB (oHOa M onpepenenve wx 4uctoit | Swedbank Robur Fonder AB n Swedbank Robur AB
CTOMMOCTW, B TOM YWUCNE MpencTaBfeHWe OTYETOB W

coobueHuii 06 akTuBax doHoa

KoHTponb  cooTBeTCTBMA  gesaTenbHocTM  @oHpa | YacTwnyHo nepepaHo Swedbank AS v Swedbank Robur
NpaBOBbIM  aKkTaM, B TOM 4ucie  npumeHeHune | Fonder AB

LenecoobpasHoii CUCTEMbI BHYTPEHHEr0 KOHTPONS

OpraHun3aums BeeHns perncTpaumnMoHHoro y4eTa MNaés AS Pensionikeskus
PacyéT goxoga ®oHaa Swedbank Robur Fonder AB n Swedbank Robur AB
3IMMccusa M obpaTHbIV BbiKyN MaéB AS  Pensionikeskus  (npy  HeobxoguMoCcTM B

COTpyLHMYecTBe C [lenosntaprem 1 CTPaxoBLLMKOM)

lNpoBeoeHWe PpacyeToB, CBA3aHHbIX C  3Muccmert u | Swedbank AS

06DaTHbIM BbIKYMOM [MaéB, a Takxe C yrnpaBJieHneM AS Pensionikeskus

aKTMBAMU, B TOM YUC/IE BblOaya HeobXoouMbIX CNpaBoOK

XpaHeHue cBA3aHHbIX C POHO0M OOKYMEHTOB Swedbank Robur Fonder AB n Swedbank Robur AB

MonuTuka onnartel TpyAa B Ynpasnsiowen KOMMNaHum

OCHOBHbIE MPUHLMMNBI NOAUTUKM ONMaThbl TPYOA COTPYAHVMKOB YNPaBnsAOLWeid KOMNaHUW YCTaHOBEHbI B NOMUTMKE
onnaTel TpyAa rpynnel Swedbank v B npaBwnax onnatbl TPy4a YNpaBnsatoWein KOMNaHUM M ONUCbIBAOT NpaBuna,
NpPUMEHsIEMbIE MPW BbLINATE Kak OCHOBHOW MnaThl (YCTAHOBMIEHHAs MecsvHas nnata), Tak M MepeMeHHoro
BO3HarpaxaeHus. MpuHUMnbI onnaTel TPyOa YTBEPXOAeT COBET YNpaBnstoLwein koMnaHum, B YnpaBnatowein koMnaHum
HeT KomuTeTa no 3apaboTHbIM nnaTam. 3apaboTHas nnaTa COTPYOHWMKOB YNpaBnsatoWweid KoMnaHWM COCTOMT U3
OCHOBHOM NNaTbl M NepeMeHHOro BO3HArpPaXAeHus, KOTOpbIe BbINIa4YMBatOTCS B BUE aKLMI1 MAaTEPUHCKONM KOMMNaHWM
rpynnbl Swedbank - Swedbank AB. O6wmii pa3mep onnathl Tpyda 6a3vpyeTcs Ha YCNOBMAX pbiHKa Tpyda u
yCTaHOBMeH TakuM o6pa3oM, 4Tobbl 06ecneynTs pa3yMHoe COOTHOLIEHUE MeXay NMOCTOSHHOM M NepPeMeHHOo YacTaMu
onnaTtel Tpynda. lMonHoe onwWcaHue MpUHUMNOB OMnaTbl TPyda YNpaBnstolWwen KoMnauuyM OocTynHo Ha CaiTe
( ), B OOKyMeHTe «BaxHas nHhopMauus». Mo TpeboBaHWO MHBECTOPa MOMUTMKA ONMaThl

Tpyaa yI'IDaBJ'IFII-OLLI,EFO CbOH,ELOM npencTaBnaeTcqd B 6yMa)KHOIVI BMnae B MeCcTe HaxoXoeHuna YI'IDaBJ'IFII-OLLI,em KOMMNaHnn.


http://www.swedbank.ee/fondid

MpocnekT MNeHcnoHHbIR hoHg Swedbank ona nokonexHns 2000-09 37

Adeno3utapum n pernctp naés

Aeno3utapun

HenosuTtapvem ®oHpoa sBnseTcs 6aHk Swedbank AS, yupexpgeHHbid 07.01.1992, perucTpaumoHHbI HoMep:
10060701, mectoHaxoxneHue: JluiiBanaia, 8, 15040 TannuHH, 3cToHckas Pecnybnwka. Swedbank AS umeeT
6eCcCpoYHYH NULEH3MIO Ha JeaTeNbHOCTb KpeauTHOro yupexaenus EP-13P0, BblaaHHyo 26.01.1993 coeToM baHka
3CTOHMKM, Ha OCcHOBaHMW koTopoit Swedbank AS oka3sbiBaeT pasnuyHble BAHKOBCKME M MHBECTULMOHHbLIE YCIYTW.
[lenosnTapwit xpaHuT akTnebl PoHOA M NPOBEPSET, COOTBETCTBYHOT SN CLENKW, OCYLECTBASEMbIE YNPaBAstoLen
KOMMaHuen 3a c4éT QPoHOa, OEercTBYHLWMM MpaBOBbIM akTaM W YcnoBuaMm @onpa. [pu BbIMOSHEHUM CBOMX
0b6a3aHHoCTei denosnTapuii cobnofaeT obbl4HO TpebyeMoe NpunexaHve 1 OenaeT BCE pa3yMHo HeobxoavMoe ons

Toro, 4Tobbl 06eCcneYnBaTh 3alMTY UHTEPECOB MHBECTOPOB.

CornacHo [0roBopy O Oeno3uTapHoM obcnyxuBanuy, [enosuTapuii MMeeT npaBo 3ak/4aTb C TPETbUMU NULAMM
LLOr0BOPbI 0 XpaHEeHWs akT1BOB MOHIa, OCYLECTBEHMM CBA3aHHbBIX C HUMK PacHETOB 1 Nepeaade Npoyvx 3amnad. MNpu
BbI6OpE TakuX WL 1 B fanbHelwem Jeno3nTapuii 0653aH NpUMeHsTb AOMKHOE NpUiexaHue, 4Tobbl 6biTb YBEPEHHbBIM
B 61aroHagéxHoOCTU COOTBETCTBYHOLLEr0 TPETHErO JIMLUA M B TOM, YTO OPraHM3aLMOHHbIA U TeXHUYECKWUIA YPOBEHb
COOTBETCTBYIOLLEro TPETLErO NNLA, a TakXe ero hMHaHCOBOE MOMOXKeHWe O0CTATOUHbI AN BbINOJHEHUA UM CBOMX

oba3aHHOCTe.

CAncok nuu, KoTopbiM Jeno3uTapuii nepefan 3a4a4dv No XpaHeHuo akTMBOB (M0 COCTOAHMIO Ha 16.02.2024);

nobanbHble State Street Bank International GmbH

Nutsa ,Swedbank" AB

JNaTtBus ,Swedbank" AS

Hopgerus Citibank Europe plc Dublin

Monblua Bank Handlowy w Warszawie S.A.

LLIBeuwms Swedbank AB

DUHNAHOMS Citibank Europe plc

[aHna Citibank Europe plc

IHoCTpaHHbIe hoHaOb! Allfunds Bank International, S.A.,, Swedbank Robur Fonder AB

,D,EI'IOBI/ITBDVIVI HEeCET OTBETCTBEHHOCTb 3a YLLI,EDG, I'IDVI‘-IVIHEHHI:IVI CDOH,EI,y nnn nHBeCTOopy, B CJ1y4ae NnoTepn akTMBOB,
XPaHUMbIX ,D,EI'IOBVITBDVIEM Wi TpeTbrM NMLOM, KOTOpOMY ,EI,EI'IOBVITBDI/IVI nepenan 3Ty 0653aHHOCTb, MK ecnu
ﬂenoamapmﬂ He NPUMeEHNN O0JIXKHOro npunexaHua rnpu BbIMOHEHUN 06s3aTenbCTB, YCTAHOBJIEHHbLIX B MNMPaBOBbIX

akTax. OTBeTCTBEHHOCTb Jeno3nTapus UCKIYaeTCs B OTOBOPEHHBIX B YCNOBUAX Cy4asX.

LeaTensHoCTu ﬂ,EFIOBVITapVIH N0 XpPAHEHWHKD aKTMBOB MoHOa, a TakXe N0 BbIMOMHEHWIO MHbIX 0053aTenbCTB,
CBA3aHHbIX C akTMBaMun MoHAa, MOryT CONyTCTBOBATb pPa3/iMyHbIe KOHCbJ'IVlKTbI NHTEepecos. YI'IDaBJ'IFII-OLLI,aFI KOMMNaHNA n
,D,EI'IOBMTBDVIVI BXOOAT B OOHY U Ty Xe KOHCONMMOMPOBAHHYHK rpynny. icxoos M3 3TOro, BO3MOXHbI KOH(iJJ'IVIKTbI

nHTepecoB mexnay [eno3utapveMm wu ®oHooMm. Vcxoos u3 npodwns cBoei gesTensHocTn, Swedbank AS B
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onpenenéHHbIX CyYasx NoOMUMO YCIyr Aeno3uTapus MOXeT NpenocTaBnaTe GoHay u/unv Ynpaenatowein KoMnaHum
Lpyrue yciyru. B ¢Bs3u € 3TUM MOryT BO3HMKATb KOHMMKTLI MHTEPECOB Mexay nogpasgnenennsmu Swedbank AS,
OKa3bIBAKOLMMM pas3fiMyHble ycnyru. [leno3utapuii MoXeT NpeaocTaBnsTh AEMO3UTApHbIE YCIyru v yaiyru no
XPAHEHWH aKTUBOB W APYTUM KNMeHTaM. VIcxo4s U3 3TOro, MoXeT BO3HWUKHYTb KOH(AUKT MHTepecoB Mex Ly PoHLoM
W OpyruMu knveHtTamu [enosutapvs. Kpome TOro, KOHMIUKT MHTEPECOB MOXET BO3HMKHYTb MpW nepegave 3apdad
[enosuTapus, HanpyMMep KOrna 3a4aqun nepeaatoTcs KOMNaHuy, BXOOAWEN B Ty Xe KOHCOMUAMPOBAHHYH rpynmny, Y4To
n OenosuTapuid. Ons obHapyXeHUs 1 COKPALLeHWS BO3MOXHbIX KOH(MMKTOB MHTepecoB Leno3uTapuii yCTaHoBuUN
BHYTPEHHME TMpaBuia W OrpaHWYeHUss B COOTBETCTBMM C OEACTBYHOLIMMM NPaBOBbIMM akTamu. Kpome Toro,
yrnpaBneH4eckas CTpyKTypa YNpaBnstowein KoMnaHuu v Jeno3uTapus opraHvM3oBaHa TakuM 06pa3oM, 4Tobbl OHa
no3Bonsna Ynpasnsatowen KoMnaHum 1 Jeno3vTapuio npy BbINMOMHEHMM CBOMX 3af4ay OeWCTBOBaTb HE3aBMCUMO W

MCXOAS U3 NYYLIMX MHTEPeCcoB BnaaenbLues Maés.

Mo 3anpocy Bafesbla nada eMy npenoctaBnAaeTca akTyallbHaa l/lHCbODIVIaLI,l/IFI 0 BO3MOXHbIX KOHCDJ'II/IKTBX nHTEpecoB
Npun OKasaHun yanyr ,ﬂenoamapm, d TakXxe 0 TpeTbuX inuax, KOTOPbIM ,D,EI'IOBMTBDI/IVI nepenan 3aga4u no XxpaHeHno

dKTNBOB.

Peructp lNaés

CornacHo MonoXeHUsM MpaBOBbIX akTOB, [1av PerncTpupyroTCA B 3MEKTPOHHOM (JOpMe B MEHCMOHHOM PEerucTpe,
KOTOpbIV BeOET [epxaTtenb pernctpa. Bnagerve MNaem nogTBepXoaeT 3anucb B pernctpe. BegeHve pernctpa lMaés
[lepxartenem peructpa perynupyeTtcsa npaBoBbIMM akTamu. O6paboTka AaHHbIX PEerucTpa OCYWeCTBASeTCH B

3NeKTPOHHOM BuAOe.
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NMPUNTIOXKEHMUE 1: poxoaHocTb hoHAa B npeabigywine

nepuoabli

Cpok LeaTenbHOCTH MoHOa HepoCTaToYeH ang I'Iyﬁﬂl/IKaLI,VIVI 00X0OHOCTKM npenwecTByOWmMX nepnonoos.
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MPUNOXKEHMUE 2: ®akTopbl, CBA3aHHbIE C OKpYXaloLleun

u/vnm counanbHOM cpeaon

Ha3eaHue nponykTa: NoeHTugmrkaTop HopuaMyeckoro nuua:
MeHcunoHHbIM hoHg Swedbank ons nokonexnus 2000-09 ISIN: EE3600001848

WUmeeT n AaHHbIN GUHAHCOBBIA NPOAYKT Lie/ib YCTOMYNMBOU MHBECTULUN?

YcToiumsas
MHBECTULMSA - 3TO o0 ﬂ.a o X Hert
NHBECTUUMA B

03AWCTBEHHYIO o <
ﬁeﬂiﬁnﬁoﬁ:z, MuWHMMaNbHbIN pasmep ero OH copeiicTBYeT XapaKTepucTukam cpeabl /
Eﬁ;gé’g;sym YCTOMYUBbIX UHBECTULMNIA, KOTOPbIE couuanbHbiM XapakTepuctukam (C/C) u, xots
LOCTUXEHMIO MMEIOT CBA3aHHYIO CO Cpepoi Leb, €ro Le/ib — He YyCTOMYMBanA MHBECTULMS,
NPUPOAHbBIX UK o
COUManbHbIX Lenei, 6y,ﬂ,eT: % MWUHUMaAJIbHAA Nponopuna ero yCtTondmeblX

NpW YCIOBUK, 4TO
VHBECTULMSA
CYLLEeCTBEHHO He

MHBECTULMIN COCTaBAAET %, N OHN NMELOT
BUAbI XO3AMCTBEHHOM AeATeNbHOCTH,

SRR 0 KOTOpble COrNacHo TakcoHommu EC CBA3aHHYIO CO CPEAOii Lie/ib B BUAAX XO3ANCTBEHHOM
NPVUPOAHOIA UK =

COLMANbHOI LIENM 1 CAANELONER YRR B i [LeATE/IbHOCTU, KOTOPbIE COFAacHO TakcoHoMMm EC
470 00UieCTBa Cpeac! CUMTAIOTCA YCTOMUMBLIMM B MAAHE Cpeabl
nony4arene

UBEEIIY BUAbl XO3ANCTBEHHOMN AEATENIbHOCTY, CBA3AHHYIO CO CPeaoii Leb B BUAAX

TEIEEILTE BE = 576 KOTOPbIE COTIACHO TaKCOHOMMM ECHe X03ANCTBEHHOW AeATeIbHOCTM, KOTOPbIE COFAaCHO
yCTaHoBneHHas CHMTalOTCA YCTOU4MBLIMU B NaHe TakcoHomum EC He cumTaloTca yCTOMUMBLIMM B
Perynoii (EC) cpegbl

2020/852 cuctema 5 IASECICPE Ak

knaccudumkaumm, ¢

MOMOLLbH0 KOTOPOM CoLManbHyHo Lenb

CO304aeTcqa CNUcok

BUOOB

XO3ACTBEHHON o o

[eATeNbHOCTH, MuHUManbHbIN pa3mep ero OH copeicTtyeT xapaktepuctukam C/C, Ho He
YCTO4MBBIX B NNaHe ~ “ o

cpenbl. YnoMaHyTas YCTOUYUBDLIX UHBECTULLUUN, KOTOPbIE 6y,qu OCyLlecTB/IATb YCTOUYUBDbIE UHBECTULIUN
peryna e eKiouaeT MMEIOT COLMANbHYIO uenb, byaert:

CNVCOK BU0B u ylo » OVA

X038/ACTBEHHOM %

LeATenbHoCTH,
YCTORYMBBIX B MNaHe
cpenbl. YCTOW4MBbIE
MHBECTNLMH,
“MeroLLve Lenb
cpenpl, MOryT
COOTBETCTBOBATH .
Kakum XapaKTepucTmkam cpenpbl n/unum COoUManbHbIM XapakTepucTtnkaM cooemcTteyeT 3ToT

(pMHaHCOBbLIV NpOaYKT?

Mpun nHBECTMPOBaHUKM POHA CNOCOBCTBYET YNYYWEHUIO, B YaCTHOCTU, 3KOMOMMYECKMX U COLMAnbHbIX
aCnekToB, HaMpWMep MYyTEM BKMHOYEHWS WHBECTWMUMIA, OCHOBAHHbLIX Ha HWXEOMMCAHHbIX (akTopax
YCTOMYMBOrO pasBUTUSA, WM UCKKOYEHUS WHBECTUUMIA B HUXEOMUCaHHble Cepbl OeATeNbHOCTU.
IKOMOrnyeckme acnekTbl, HaNpMMep 3KOMOrM4yeckas M KAMMaTU4Yeckas YCTOWYMBOCTb, BKIHOYEHbI B
npouecc Bblbopa mHBeCTMUMIA DoHOa3, rMaBHbIM 0Opa3oM, MOCPeACTBOM MOCTEMEHHOMO COKPALLEHMS
BblibpocoB COZ2, NyTEM 3KOMOrMYeckoro MHBECTUPOBAHMUSA, YBENMYEHWUS O0NM 3enéHbiX obnurauui B
noptdene (B COOTBETCTBYHLWMX CIy4asnx), @ Takke NOCPeACTBOM OMPeaeneHns pucKoB, CBA3AHHbIX C
YCTONYMBBLIM Pa3BUTHEM, U YNPaBneHns UM, Takxke OaHHbIA oHO CNocobCTBYET YNYULWEeHUIO Takmx
COUManbHbIX aCNeKTOB Kak COOTBETCTBME MEXAYHAPOAHBIM MPUHLUMMAM Y PEKOMEHOALMAM N0 BONPOCaM,
CBA3aHHbIM C COUManbHOM Chepoit U HaBMHbIMM PaboOTHWMKAMK, U YMEHBLUEHWE WHBECTMPOBAHMA B

CMOPHble BMAOb! OPYXWs, n3beras MHBECTUPOBAHWA MO0 OrpaHU4YMBas ero B T KOMMaHWM, KOTopble



MokasaTenu
yCTOW4MBOCTH
N3MepatoT, KaK
LocTuraeTcs
CO0TBETCTBYE
XapaKTepucTnkam
cpenbl mnun

counaneHbIM
XapakTepucTunkam,
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HapywarT MexXxayHapogHble NpruHUnnbl 1 pekoMeHOoaunm nnn y4acTtByrT B OGDaLLI,EHI/IVI CMNOPHbLIX BNOOB

OpYXUS.

®oHO He wuMeeT 3TafOHHOMO OpVeHTnpa nOna  OOoCTMXEeHMA 3KONIornm4ecknx wnn  counanbHbIX

XapaKTepUCTUK, KOTOPbIM DOHL COQENCTBYET.

Kakwe riokasaresim yc TOWYUBOCTU UCITONIBL3, VIoTCA, Y T0bB! U3MEPDUTB, Kak L[OCTUIdeTcsd
KaXdAa XapakTepucrtmka CPpEALI Uit COLNAIIbHAsA XaPaKTEePUCTUKG, KOTOPbLIM cogevic TBYer

JA3HHLIA QUHAHCOBLIA NPORYKT?

(doHA MCNonb3yeT B OCHOBHOM ABa BMAA NOKa3aTenei yCTOMYMBOro pasBuTMs 415 OLieHKM NPporpecca B

cny4ae 3K0nornm4eckmnx n coumanbHbIX acnekToB, y1y4dLleHNHO KOTOPbIX CI'IOCOﬁCTByET ®oHa;

1. PEATUHIM 3KONOrM4eckoro, CoUMansHOro M KOprnopaTMBHOro ynpaenenuns (ESG), npefocTaBneHHbIe
NOCTaBLMKAMN  [OaHHbIX, SABAAOWMMUCA TPETbMMW JIMUAMK, KOTOPble OLEHWBAKOT YyrpaBfeHue
(PUHAHCOBLIMM PUCKaMK, CBA3AHHBLIMK C ESG, M BO3MOXHOCTH, MMEHOLLMECS B C/Ty4ae COOTBETCTBYHOLLErO

obbekTa NHBECTNPOBAHUA.

2. lokasaTenu HeraTMBHOMO BNAMAHKUA. B cnydae OI'IDEJ:I,EJ'IéHHbIX nokasaTtenei HeraTMBHOMO BAMSAHUSA
®oHa cneguT 3a ux OTCyTCTBMEM UNK ocnabneHnem C Te4eHNeM BpeMeHu. OI'IDE,D,EJ'IéHHbIE nokKasaTtenu
HEeraTtMBHOrro BANAHWA OLEHMBAKOTCA BMeCTe C COOTBETCTBYHOLWMMKN NOKa3aTenamMmn gpyrnx qJOH,EI,OB,
KOTOPbIMW yNpasndaeT }/I'IDaBJ'IHI-OLLI,aH CIJOH,EI,aMl/I KoMnaHua. PoHO, OLeHBaeT anenywouime nokasartesnum

HEraTMBHOIO BANSHUS:

KnumaTuyeckune nokasaTeny v npodye NokasaTenu, CBA3aHHbIe C OKPYXXatoLLei cpeaoii:
1. BbibpocChl NapHMKOBLIX ra30B

2. YrnepogHbin cneq,

3. IHTeHCMBHOCTb BbIBPOCOB NAapHMKOBLIX Fa30B MHBECTUPYEMbIMM KOMMAHUAMY

MokasaTenu, cBA3aHHble C COUManbHoi cdepoit M HaéMHBIMM paboTHUKaMKM, COONAEHWEM NpaB

yenoBeka, 60pb60Vi C KOppynuMei 1 B3STOYHUYECTBOM:

1. HapyweHus npuHumnos [nobanbHoro gorosopa OOH u PykoBogswmx npuHumno O3CP ons

TPaHCHaUMOHasbHbIX KOPNopauui

2. MHBECTV]DOBBHME B CMOpHble BMObl OPYyXWNA (I'IDOTI/IBOI'IEXOTHbIe MWHbI, KaCCeTHble 6OEI'IDI/II'IaCbI,

XMMMYeckoe 1 bruonoruyeckoe 0|3y)KVIE).



MNHBEeCTUUMOHHaA
cTpaTerus
HanpasnaeT
WHBECTULUMOHHbIE
peLueHus Ha

OCHOBaHUW Taknx
thakTopOoB, Kak
Lenu MHBECTUUMIA
1 TONEpaHTHOCTb K
PUCKY.

L)

X
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®oHO cnocobCTBYET YNYYLIEHMIO 3KOMOTMYECKMUX WU COLMANbHbIX acnekToB, 0OHako PoHa He
0643yeTca MHBECTWMPOBATb MWCKMHOYMTENbHO WM B OMpedenéHHoM 06bEMe B Takue
WHCTPYMEHTLI, B C/ly4ae KOTOPbIX YYUTbIBAOTCS KPUTEPUM YCTOWUMBOro pa3sutus EC mam
KOTOpbIE COrNacyTcs ¢ TakcoHoMmer EC. B yacTHocTr, DoHA He 6yOeT BbloupaTb MHBECTULMM
MCX008 M3 X033CTBEHHOM AeATeIbHOCTM, MPU BeOAEeHUM KOTOPOWM Y4MTbIBAETCS 3KOMOrnyeckas

LIeSb COrMacHo COOTBETCTBYOWMM KpuTepusam EC.

YUMTbIBAET NN DaHHbIA (DUMHAHCOBLIM NPOAYKT BaXHEWLLEe HEraTUBHOE BNUSHUE Ha (DaKTOPkI
ycTO4MBOCTU?

[a, B cnydae PoHOA Yy4MTbIBAETCS HEraTMBHOE BAMAHME Ha (DakTopbl YCTOWYMBOrO pasBuUTUs.
AHanu3 HeraTMBHOrO BIMAHWS KOMMaHWI, SMUTEHTOB M BHELUHMX NOCTaBLUMKOB NPOBOOMTCS Kak B
OTHOLIEeHMM Bcex hoHA0B, KOTOPLIMKA yNpaBnseT Ynpasnarowas hoHaamM1m KOMNaHusa B LEoM, Tak 1
B OTHOWeHUM nopTdens, B 3aBMCMMOCTM OT TUNa NopTdens. 3To AenaeTca pa3nuyHeiMK cnocobami,
HanpMMep C NMOMOLLbH NOCTaBLUMKOB, ABMASHOLIMXCA TPETbUMU NUMUAMK, ONS NOAYYEHWs OaHHbIX O
BbILIEYNOMAHYThIX Moka3aTensx. [puM 3TOM TakXe MpOBOAMTCS BHYTPEHHWIA aHanuW3 W BeagTCs
obuleHMe C KOMMaHwsMK, TpoBepka BHELWHMX MOCTAaBLUMKOB MPOBOAMTCA MCXOOS M3 AaHHbIX,
NOMYyYeHHbIX 0T MOCTABLIMKOB, ABNAOLWMXCA TPETBUMM IMLAMU, UM UCXOAA U3 COOTBETCTBYIOLLEro
BHYTPEHHero pernamMeHTa NpoBeAeHWs OLEHKW, YTO MOXET 03HayaTb NMPUMEHeHWe MUHUMANbHbIX
PENTUHIOB/acNeKToB, CBA3aHHbIX C YCTOMYMBBLIM Pa3BUTUEM, UMW BKIHOYEHME OLIEHOK YCTOMYMBOrO
Pa3BMTWS B NPOLECC Bbibopa MHBECTUUMIA, YHET HEraTUBHOrO BAMSHUA MOXET Takxe 08yCnoBWTb
NCKNtoYeHne onpeaenéHHbIX WHBECTULMIA COTMAcHO MOSIMTMKE OTBETCTBEHHOrO MHBECTUPOBAHMS,
onybnukoBaHHOW Ha caiTe Ynpasnsatouwen hoHaaMm KomnaHun, bonee nogpobHas MHbopMaums o
HeraTMBHOM BMUAHMM Ha aKTopbl YCTOWYMBOrO pa3BuTua OyoeT npefdcTaBreHa B eXerogHoMm

oT4yéTe MoHpa no agpecy www.swedbank.ee/funds.

Kakyto MHBECTULMOHHYH CTPATErMo UCMOMNL3YeT NaHHbIA (MHAHCOBLIV NPOLYKT?

®oHL MOXET MHBECTMPOBAaTb CBOM aKTWMBbI B Pa3Hble KNacChbl akTWBOB, KOTOPbIE YyKa3aHbl B
lMpocnekTe, C Y4ETOM OENCTBYHOLWMX B OTHOWEHUN DOHAA OrpaHNYeHnin Ha MHBECTMPOBaHMe. DoHL,
NpeaycMOTPeH Kak QIOHA XWU3HEHHOMO LMKMa, YTO 03HAYaeT, 4YTo A0ns akTMBOB MOHOA C PUCKOM
aKUMA yMeHbLUeHa cornacHo MpocnekTy. MoHa He Cneumnanu3npyeTcsa Ha OnpeaenéHHbIX PermoHax,

CTPaHaXx nnn CcekTopax 3KOHOMUKHN.

KaKoBbI MHBECTULMOHHBIE CTPATErMH, KOTOPHIE MUCIOL3YIOTCA 4J19 0TO0Pa MHBECTULIMY, C
KOTOPbIMY MOXHO [OOUTLCA COOTBETCTBUS KAXOOH M3 X3PaKTEPUCTUK CPELALI WM
COUNSITBHBIX XaPaKTEDUCTHK, KOTODLIM CIIOCOOCTBYET AaHHBI QOUHAHCOBBIN MPOAYKT, T.e.
COOTBETCTBYIOLUMNE 3IEMEHTLI?

YFIpaBJ'IFII-OLLI,aFI KomnaHwua Bblﬁl/lpaET MHBECTUUMN Ha NPUHUMNBbI OTBETCTBEHHOINO MHBECTUPOBAHWA,

onybnukoBaHHOW Ha caiTe Ynpasnawouwei Komnanuu, MopTchens PoHOa B UEMNOM CTPEMUTCH



MpakTunka
XopoL/ero
MEeHeIXMeHTa
BK/IHOYaeT
CTPYKTYpS!
NPaBWIbHOrO
ynpasneHus,
OTHOLEeHS
COTPYOHVKaMK,
BO3HarpaxneHue
nepcoHana.
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CnocobCcTBOBATL YYYLIEHMIO 3KONOMrMYEeCKMX 1 COLUManbHbIX acnekToB. [1ns AocTuxeHms 3Toro GoHg
MCNONb3YeT TPM OCHOBHbIX Crocoba Bblbopa MHBECTULMIA;

1. BkntoveHune

B npouecce NpUHATUS MHBECTULMOHHOIO pelweHns @OoHL yYMTbIBAET YCTOMYMBOE Pa3BUTME U
MCNOMb3YeT pa3Hble CNocobbl MCXOAR M3 Cneundmki Kaxaon MHBECTUUMW. 3TU cnocobbl MoryT
BKMtOYaTb B cebs neperoBopbl C 06bEKTOM WHBECTMPOBAHWUSA, aHanu3 YCTOWYMBOrO pa3BUTUS,
yBenm4eHne o06bEMa TEMATUYECKUX MHBECTULMIA 1 3eNEHbIX 06nMraumii u T. . MNpu MHBECTUPOBAHMM
4yepe3 Apyrue MHBECTULMOHHbIe hoHAOb! BoMbliee KONMYecTBO CPedCcTB HanpaBnseTcs B Te hoHObl,
KOTOpbIe HaleseHbl Ha YyCTOWYNBOE Pa3BuTue.

2. UckntoyeHue

®oHLO UCKHYAeT WMHBECTMPOBAHWE B TakKWe WHCTPYMEHTbI, B C/ly4ae KOTOPbIX MOLTBEPXOEHO
HanM4Me BbICOKMX PWUCKOB, CBA3AHHbIX C YCTOWYMBBIM Pa3BUMTUEM, M B TakWe KOMMAAHUK, Ybs
LeATeNbHOCTb, MO0 MHEHWIO Ynpasnawowein hoHOaMu KOMMaHWW, HaHOCMT Bpen 0O6WecTBY wnw
OKpy>Xatolwen cpeme, ncxogs w3 MPUHUMNOB YCTOMYMBOTO M OTBETCTBEHHOINO WHBECTMPOBAHUS,
onybnMKOBaHHbIX Ha CaiTe YNpaBnsatowein poHgamMu KoMnaHmn, Takxke MOHL MOXET UCKIHYUTb
MHBECTMUMIO B TOM C/ly4ae, ecivM COOTBETCTBYHOLWMIA MPOLYKT MOXET CYWeCTBEHHO YCUNUTB
HeraTMBHOE BIIMAHWME,

3. BosneyeHwve

B cnyyae npsMbIX MHBECTMUMIA YNpaBnsatowan hoHOaMy KOMNaHWsa NpuMeHseT onybmMKoBaHHbIe Ha
eé CaiiTe MpPUMHUMMbI BOBMEYEHWS aKUMOHEPA, 0COBEHHO NPV MHBECTUPOBAHWM B KOMMAHWKM CTPaH
BanTun (3aperncTpMpoBaHHbIe UK He 3aperMcTpUpoBaHHble Ha Bupxe). Llenb Takoro BoBeYeHUS
3aK/THYaeTC B YCTPAHEHUM CYLLECTBEHHbBIX PUCKOB, CBA3AHHbIX C YCTOWYMBBIM Pa3BUTWEM, NN B
MCNONb30BaHMM BO3MOXHOCTE NO3UTUBHOMO BAMSHMA, 3TO AeNaeTcs NyTEM rofiocoBaHus Ha obLmx
cobpaHuax 1 B XOOe MeperoBopoB Kak C TeKYLMMW, Tak M C NOTeHUManbHbIMM NopThenbHbIMKU
KOMMaHMAMU. B criyydae KOCBEHHbLIX MHBECTULMIA Yepe3 TOpryeMble Ha Bupxe PoHObI BO3MOXHOCTb
B3aMMOOENCTBOBaTbL C WHBECTUPYEMbIMU KOMMAHUAMKW OrpaHudeHa.  Ynpasnawowas oHaamMm
KOMMaHWs MOXEeT BCTynaTb B MeperoBopbl C MPOAYLUEHTaMW WHBECTUUMOHHbBIX (OHLOB U
oTcnexuBaTb ESG-peiTuHr, KOTOpbLIA NPeOoCTaBAfeT NOCTaBLMK OAHHbIX, ABMAFHOWMIACA TPETbUM
JIMLUOM, M B C/Ty4ae KOTOPOro NOMMMO Mpo4YMx (hakTOPOB Y4YMTbIBAETCA HaAJIexallee ynpaBeHue

KOMNaHNAMN.

KakoBa MUHUMATIbHAS CTaBKd, Ha KOTOPYrO MPpUHATO 0053aTe/ILCTBO VYMEHBUINTE pd3MED
UHBECTULIMA W KOTOpAas VYATBEIBAETCA MEPEL TTPUMEHEHUEM yﬂOMﬂHyTOﬁ UHBECTULIMOHHON

crparermm’

®oHO CTPEMUTCH yAy4dWaTb 3KONOrMyeckne M CoumanbHble acnekTbl BO BCEM nopTdene doHAa,
BCIEACTBME Yero 0653aTeNnbCTBO COKPaLLeHWs 06bEMA MHBECTULMWIA C NMPUMEHEHMEM MUHWMMALHOM

CTaBKW He ,EI,EVICTB\/ET.

KakoBa nonuTvka 0N OUEHKM XOPOLIero MeHeoXMeHTa B 06WecTBax nony4vaTtenei
MHBECTULMIA?



Pa3smeLieHmne
aKTUBOB
XapakTepusyeT
NPOMOPLMOHANBHO
e KONM4YecTBo
WHBECTULINIA B
KOHKPETHbIX
aKTuBax
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B cnyyae mpAMbIX WHBECTULMIA B 3aperucTpUMpoOBaHHbIE MAKM He 3aperMcTpUpOBaHHbIE Ha Bupxe
KOMMaHWM Ynpasnsawowasa (oHOAMM KOMMAHWA B3aUMOAEMCTBYET C TakMMM KOMMaHUAMU B
COOTBETCTBMM C OMyBNMKOBaHHbIMK Ha € CaiTe MpUHUMMNAMU BOBMEYEHUS aKLMOHepa C Lesbio
YCTP@HEHMS CYLLECTBEHHbBIX PUCKOB, CBA3@HHbLIX C YCTOMYMBLIM DPa3BMTMEM, WM WUCMOSb30BAHMSA
BO3MOXHOCTEW NO3UTMBHOIO BAUSHUSA, 3TO AENaeTCA NyTEM rofloCoBaHNs Ha 06WmMx cobpaHusx v B
X0[e MeperoBOpoB Kak C TeKyWWMM, TaK M C MOTeHUManbHbIMU MOPTQENbHLIMU KOMMOAHWUAMU.
KpuTepuy Hagnexallero KOpropaTMBHOMO YMpaBneHus [Ons 3aperncTpupoBaHHbIX Ha Bupxe
KOMMAaHWiA cTpaH BanTum nogpobHee onucaHbl TakXe B MPUHUMMAX BOBMEYEHMS aKLMOHepa,
onybnMKoBaHHbIX Ha CaiTe YnpaBnsatowein oHAaMK KOMNaHWW, B Criyd4ae KOCBEHHbLIX MHBECTULMIA
yepe3 06a3oBble (QOHObI BO3MOXHOCTb OLEHKM HAOIEeXaWero ynpaBrieHWs WHBECTUPYEMbIMY
KOMM@HWAMM 1 BIIWSHWS Ha Hero orpaHuyeHa. MoHa MOXeT OTCIeXMBaTh COOTBETCTBYHOWMe ESG-
PEMTUHIX, KOTOPble MPenoCTaBNsAT MOCTABLIMKM OAHHbIX, ABNSANOLWMECS TPETbUMU NMLAMU, U B
Cry4ae KOTOpbIX MOMUMO NPOYMX PaKTOPOB YUYMUTLIBAETCA HaNeXallee ynpaBneHue KOMMNaHusaMu,
Takxe @oHO MOXeT CneauTb 3a COOTBETCTBMEM 6a330BbiX (DOHOOB CMMCKAM  MCKIHOYEHWMA,
NpMMeHseMbIM HOHLOM COLMalbHbIX MHBECTULMIA B COOTBETCTBMUM C €ro NoSIMTUKO OTBETCTBEHHOIO
WHBECTMPOBAHUS, C LIeSIbHO OrpaHWYeHNs/NpeaoTBpalleHns MHBECTMPOBaHMS B 6a30Bble oHAObI C

OTITNUYHBIMWN KPUTEPUAMUN NCKITHOHEHWNA.

A Kakoe pasmeLleHne akTUBOB nnaHUpyeTcd nng 0aHHOro CbVIHaHCOBOFO I'IDO,D,YKTa?

UHBecTMumn

#2 Opyrune

#1 CornacoBaHblI ¢ xapaktepuctukamm C/C BK/IOYaIOT UHBECTULMMN GUHAHCOBOTO NPOAYKTA, KOTOPbIE
MCNO/Ib3YIOTCA, YTOBbI LOBUTHCA COOTBETCTBUA XapPaKTEPUCTUKAM CPebl NN COLLMANbHBIM
XapaKTepUCTUKaM, KOTOPbIM COAENCTBYET GUHAHCOBLINA MPOAYKT

#2 [ipyrue BKtOYAIOT OCTaBLUMECH MHBECTULMN GUHAHCOBOIO NPOAYKTA, KOTOPbIE HE COrNacoBaHbI C
XapaKTepUCTUKaMM CPeabl UM COLMANbHBIMM XapaKTEPUCTUKAMM U HE KBAIMOULIMPYIOTCA KaK
YCTONUMBbIE MHBECTULNN.

®doHO MOXeT MHBECTUPOBATL CBOM akTMBbI B Pa3HbIe KNaCChl akTUBOB, KOTOPbIE YKa3aHbl B [pocnekTe,
C YY4ETOM OEMCTBYHOWMX B OTHOWeHMM DOHOA OrpaHMYeHuid Ha MHBeCTMpoBaHMe. MoHO, CTapaeTcs
CNocobCcTBOBATL YYYLIEHNIO 3KOMOTMYECKMX WM COUManbHbIX acnekToB Bcero noptdens doHaa,
MOCKOSbKY MHBECTULMOHHAS CTpaTerns u eé obs3aTenbHble 3MeMeHTbl, KOTOPbIe OMUCaHbl BhILLE,
NPUMEHATCA B CNlyyae BCex mHBecTuumin ®oHpa. Takxe MOHO MOXET MHBECTUPOBATb akTUBLI B

KaTeropuro «aopyrmx» NHBECTULNIA, Hanpleep, ®DoHO MOXEeT MCMONb30BaTb HaMWMYHbIE OEHbIMM ©
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Npon3BOOHbIE CbVIHaHCOBbIe MHCTPYMEHTbI B LeSIaX obecneyeHuns NMKBUOHOCTY U XegXnpoBaHua; npu

3TOM MWHMMalTbHble 3KOorndeckme nnm coumanbHble rapaHTMmM MOryT OTCYTCTBOBATb.

Kak uCrosb308aHNE POoN3BOGHBLIX UHCTPDYMEHTOB [10MOraeT L40OUTLCA COOTBETCTBHUS
XapaKTEPUCTUKAM CDEnAbI WM COLMAITbHLIM XAPaKTEpUCTUKAM, KOTOPbIM CrocOOCTBYeT
HAaHHBIN QUHAHCOBbLIA npogyKT?

@oHg ncnonb3yet nNnpov3BOoAHbIE CbI/IHaHCOBbIE MHCTPYMEHTbI, TJ1aBHbIM OGDBBOM, C uenbro
XenXnpoBaHna OI'IDE,ELEFIéHHbIX puckoB, TO eCTb OH He WMCNoJib3yeT MNpon3BOOHbIE Cbl/lHaHCOBbIE
MHCTPYMEHTbLI ON1a BIIMAHWA Ha 3KONoruyeckne unn counanbHble acnekThl. Kak nofcHeHO HuWXxe,

Npov3BoOHbIE (UHAHCOBbLIE MHCTPYMEHTbLI MOTYT OTHOCKUTBCS K KaTeropum «N2 2 - [lpyroe.

= B kakoit MMHMManbHOWM mepe YCTOVI“IMBI:IE MHBECTMLUUN, uMerollme uenb cpenbl, COOTBETCTBYHOT

TakcoHoMum EC?

MoHO He o06s3aH MHBECTMPOBaTb CpeacTBa B OMNPeLenéHHbIX NPoMopuMsax B COOTBETCTBMM C
TakcoHommer EC. OHAKo He WCKHYEeHO, Y4TO OTOefbHble akTuBbl MoHOa ByOyT MOMHOCTHH UMK

YaCTMYHO KNaccnULUMPOBaHbI Kak COOTBETCTBYHOLWME TakcoHoMUm EC.

C noMoubio (h1HAHCOBOro NPOLYKTa CPeacTBa MHBECTUPYHOTCS B LeATeNbHOCTb, KOTOpas CBs3aHa C
NpUPOAHbLIM ra3oM U/UNu SAepHOV 3Hepruei n COOTBETCTBYET TaKCOHOMMM EC5?
[a

B neaTenbHOCTL, KOTOPas CBA3aHa C NPMPOAHbLIM ra3oM
B O0eaTenbHOCTb, KOTOpas CBA3aHa C A0epHON 3Hepruen

x Het

B obeunx Hux edieqyrounx guarpaMmmax 3E/1EHBIM LIBETOM OTMEYEHA MUHNUMASTbHAS T1POLEHTHAaA 4OJIA MHBEC TULNA,
COOTBETCTBYROLUNX TAKCOHOMUN EC /70[/(0/7b/(y He [IpuMeHeHb! MeTogosI0Mn, 4 706b/ OlpEeLETIATL COOTBETCTBNE
rocy4apCcTBeHHbIX obimraymi*  TaKCoHOMMH, Ha /7&',030#7 Anarpamme MBUﬁpa)/(E’HD CBA3dHHOE (O BCemn
UHBECTULNAMA LfJMHaHE OBbIX [PpOJgyKTOB, B TOM 4YuCile [OCY4apCTBEHHBIMA obnvraunsamy, CoOTBETCTBHE
TaKCOHOMWH, B CBOKO O4epenb, Ha BTOpDﬁ Anarpamme I'I306pa)l(E'HD COOTBETCTBNE TaKCOHOMUN TOJTBKO B CBA3N C
UHBECTULNAMU ¢MH3HE OBbIX [1POJYKTOB, KOTOpPbIE HE OTHOCATCA K rocy,AapCTBEHHbBIM obnraymsm.

5 JleaTenbHOCTb, CBA3aHHA" C NPUPOLHLIM ra3oM W/UNW ALepHOW 3Hepruei, COOTBETCTBYET TakcoHoMuM EC nuwb B TOM Cyyae, eciv oHa
CNocobCTBYET CMArYeHUIO NOCNEACTBUA M3MEHEHWS KNWMATa U He CO30aBT CyLeCTBEeHHbIX MPenaTCTBUIA ANa peanu3aumm Leneii TakcoHommun EC
(CM. NOAACHMTENbHOE NpUMeYaHne B N1eBOM yrny). MNonHble KPUTEPUM OTHOCUTENBHO X03AMCTBEHHON AeATENIbHOCTY, KOTOPas CBA3aHa C NPUPOAHbLIM
rasom v SOepHOV 3Heprueil U COOTBETCTBYET TakcoHoMum EC, ycTaHOBMeHbl B [OefervpoBaHHOM pernameHTe komuccnm (EC) 2022/1214.
Ynpaensatowas oHaaMy KOMNaHWs ONMpanach Ha AaHHbIe, 0Ny6nMKoBaHHbIE BHELUHMMM NOCTABLUMKAMU O3AHHbIX, U CTOUT OTMETUTb, YTO B Cflyyae
3TWX AaHHbIX BO3MOXHbI NOrPeLUHOCTY, Kak ONMCaHO B AaHHOM NPUMOXEHUM, M LOCTYMHbIE AaHHbIE MOTYT BbITb HEMOMHBIMU, TO 8CTb X MOXET ObITb
He [OCTaTOYHO B YAaCTHOCTM O/ OLEHKW LesTenbHOCTU, KOTOopas CBfi3aHa C NMPUPOAHBLIM ra3oM W/WNW SOepHON 3HEpruei u COOTBETCTBYET
TakcoHomun EC.



%
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1. CooTBETCTBME NHBECTULMIA TAKCOHOMUMK, 2. CoOTBETCTBME MHBECTULMIA TAKCOHOMUN,
BK/II0YaA rocy,AapcTBeHHble obnuraummn™ UCK/HOYAsA roCynapCTBeHHbIe 06nmraumm*®
m COOTBETCTBYIOLME TAKCOHOMUN: = CooTBeTcTBYIOLME
NPUPOAHbIN ras 0% TAKCOHOMMUU: NPUPOAHBIN ra3 0%

CoOTBETCTBYET TAKCOHOMMKE
ALepHan sHeprus

CooTBeTcTBYeT TaKCOHOMUMN: AfepHana
SHeprua

CooTBeTCTBYET TaKCOHOMUM
(neaTenbHoCTb, He cBA3aHHAA

C NPUPOAHBIM Fra3oM U 100%
AnepHol aHepruen)

He cooTtBeTcTByeT TaKCOHOMMUM

CooTBeTcTBYET TaKCOHOMMUM
(neATenbHOCTb, He cBA3AHHAA €

s 100%
MPUPOAHBIM ra3om v AAEPHOM
3Hepruen)
He cooTBeTcTBYET TaKCOHOMMM

* B 3TuX ANArpaMMax «rocyAapCTBEHHbIE OOMIUIaLmm» BKITHOYAOT BCE PUCKOBBIE CABTIKY C CYBEDEHHBIMU
cybbekTamm,

KakoBa [,0na MHBECTULINIA B OeATENLHOCTD, HanpaBneHHYH Ha OCyllecTBneHne nepexona U okasaHue

noonepxku?

®oHg He cTaBun nepen coboit LeNb MHBECTMPOBATb OMNpedenéHHOe KOnMMYecTBO CpeacTs B

0eATenbHOCTb, HarnpaBieHHYH Ha OCyLWeCTB/1eHWe nepexona N 0Ka3aHue noanepxku.

Kakve MHBECTAUMM BKOYEHbl B KaTeropuo «#2 ﬂ,pyrme», KakoBa WX Uenb U MMeloTCa N
MWHUMAlbHblIe MeponpuATUA No 0XpaHe cpebl N coumyma?

KaTeropus «NQ 2 - [Ipyroe» BKtO4aeT B Ceb MHBECTMLMW, KOTOPbIE — Y4UTbIBas COOTBETCTBY WM
KNnacC akTMBOB - He CrocoOCTBYIOT YNYYLWEHUO 3KOMOrMYeckMx Wnv CoumanbHbIX acrnekToB, Wiu
VHBECTULMM, B OTHOLIEHWM KOTOPbIX OTCYTCTBYET [OCTAaTOYHOE KONMYECTBO AaHHbIX /19 ONpefeneHms
TOro, CNocoBCTBYIOT NW OHWU YAYYLIEHUIO 3KOMOTUYECKMX WM COUManbHbIX acnekToB WM HeT.
Hanpumep, ®oHO MOXET NCMONb30BaATb HaNMYHbIE OeHbIM U NPOWU3BOOHbIE (DMHAHCOBLIE UHCTPYMEHTbI
B Lenax obecneyeHns MUKBUAHOCTY M XeOKMPOBAHWS; MPU 3TOM MUHMMASIbHbIE 3KOMOTUYECKUE WK

counanbHble rapaHTU MOryT OTCYTCTBOBATh.

'Oe HaitTM NoapobHYH0 MHGOPMALWIO 0 NpoayKTe B MHTepHeTe?

MoopobHas MHAOPMaLUMs 0 NPOAYKTe HaxXxoOMTCS Ha OaHHOM caiTe: www.swedbank.ee/fondid Ha

BKMaaKe «YCTONYMBOCTb» MHAIOpMaLmMmn 0 DoHLe.


http://www.swedbank.ee/fondid
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