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UEJSIN U UHBECTULUMOHHASA NMOJIUTUKA

®oHp sABnseTca  GOHAOM A06POBOMbHON  HaKOMUTENIbHOM
neHcun. OcCHOBHaa LeNb €ro AeATenbHOCTUM — obecrneynTb

co6cTBeHHMKaM naés  doHpa J[aoxod B JOMNOJIHEHME K
rocyflapCTBEHHOW MEHCUU MO  AOCTUXKEHUM MEHCUOHHOrO
Bo3pacTa. MHBecTMUMOHHaa uenb doHga - obecnevynTb

CTabunbHbIN JJ,OJ'IFOCpOLIHbIﬁ POCT CTOMMOCTHN aKTUBOB doHpa.

QoHA  chopmupoBaH MO MNPUHUMAY T. H. NacCUBHOW
WHBECTMLMOHHOM MOMUTUKKM, YTO O3Ha4yaeT, 4yTo akTmebl PoHAaa
WHBECTUPYIOTCS B MHCTPYMEHTbI, CO6II0AatoLmMe CoOCTaB UHAEKCOB
rno6anbHbiX PbIHKOB aKUWii pasBUTbIX CTpaH W  MHAEKCOB
o6numraumi, CoCToSALLMNX U3 HOMUHUPOBAHHBIX B €BPO (hMHAHCOBbIX
WHCTPYMEHTOB, rMaBHbIM 06pa3oM, C peUTUHIOM UHBECTULMOHHOIO
knacca. o 30 % aktusoB PoHAa paspeluaeTcs MHBECTMPOBATb B
(MHaHCOBbIE MHCTPYMEHTDbI, MPUBA3aHHbIE K PUCKY aKUui, npu
3TOM YynpaBnsawowWasi KOMMaHWA He W3MeHSeT JOMK0  TaKux
WHCTPYyMEHTOB B akTmBax @doHpa wucxoAs M3 3KOHOMMYECKUX
TEHAEHUMA WM COObITUM Ha pPblHKE UeHHbIX 6ymar. [lpu
WHBeCTMpoOBaHUM akTMBoB @PoHAa yuuTbiBatoTCA (akTopbl ESG
(environmental, social, governance) wnu nNpoyMe MNPUHLUMUNbI
pasfiNyHbIX 06nacTeil OTBETCTBEHHOW W 3KOMOTMMYHOMN MOSUTUKM
(okpyxatowas cpepa, KAMMaT, ycrnoBus Tpyna, KOpropaTUBHOe
ynpas/eHve u 1. .).

AkTnBbl  QDOHAA WHBECTMPYHOTCA MU
WHBECTULMOHHbIX GOHA0B.

nocpeacTsoM  Apyrux

MuBecTupys, ®doHA He creuuanusvpyeTca Ha OTpacnsx
3KOHOMMUKM, PerMoHax unm rocyfapcreax. [ono MHBECTULUM B
KOHKpeTHbIW BuA akTvBoB PoHpa onpegensieT Ynpasnstoulas
KOMMaHUs B XO4e NOBCEAHEBHO paboTbl.

doHA MOXeT coBepwaTb CAENIKM C  MPOU3BOAHbLIMU
(OVHAHCOBBLIMU  MHCTPYMEHTAMWU O CHWXKEHUA  PUCKQ,
CBSI3aHHOIO C KoJle6aHUEM LieH Ha LieHHble 6ymaru, BXogsiiue B
cocTaB akTuBoB PoHAa, UK ANst AOCTUXKEHWUSI MHBECTULIMOHHOM
uenu ®oHpa.

doHp He npepocTaBnseT MHBECTOpAM BO3MOXHOCTb AenaTtb
Bbl6Op, CBA3aHHbIN C MHBECTUPOBaHUEM. [10X04 OT MHBECTULINIA
®oHpa ocTaéTtcs B PoHAe U MHBECTUPYETCS CHOBA.

PekomeHaaums: Cnepyet yuuTbiBaTb cpegHumn
WHBECTULMOHHBIN nepuog, (MUHUMYM NSATb NIeT) U TOT HaKT, YTo
nan ®oHfa MOXHO 6yAeT BbIKyNUTb Nocse Toro, Kak MHBECTop
JOCTUrHeT Bo3pacta 55 net, nM6o B TOM cny4vae, ecnu y
MHBecTopa 6yaeT OTCyTCTBOBaTb TPYAOCMOCOGHOCTb, WK B
cnyyae nukeugaummn doHga (6onee nogpobHyro MHGOPMaLUIO
06 06paTHOM Bblkyne naés doHAa MOXHO HaWTM B rnaee
«Cpenku ¢ Nasimu» npocnekTa). MoaToMy flaHHblin oHf nyJlue
noaxoauT TeM WHBEecCTopaM, KOTOpble JAOCTUIIN WM B
6nvxaiLiee BpeMsa LOCTUIHYT BbilleyKasaHHOro Bo3pacTa.

NPO®UIb PUCKA N LOXOAHOCTU

MoBbILLEHHbIV PUCK
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NHAvKaTop pyUcKa U AoXoAa NOKasblBaeT CBA3b MeXAY PUCKOM
M noTeHUManbHbIM AOXOAOM MNpU UHBeCcTUpoBaHuuM B DoHa.
YKasaHHble Ha LiKane KaTeropuu 6asupyloTcsa Ha Kosie6aHum
CTOMMOCTU aKTBOB DoHAa B TeueHue NocnegHux Natv net. Npu
3TOM KaTeropusi 1 He 03HayaeT MHBECTUPOBAHWUE C HYNIeBbIM
PUCKOM.

®doHp oTHOCUTCH K KaTeropuu 4, TO ecTb umeeT Cpep,HI/IVI
YPOBE€Hb pPUCKa. 910 03HayaeT, 4yto PoHA YyBCTBUTENIEH K
CHWXEHUIO Nn NnoBbIWEHNO CTOUMMOCTU aKTUBOB.

C TeyeHnem BpeMeHU (DOHJJ, MOXeT CMeLllaTbCA MO WKane Kak
BN1€BO, TaK U BNpaBo. |_|pVIHVIHa 3TOIro COCTOUT B TOM, 4YTO WKana
OCHOBaHa Ha [AaHHbIX npowbiX nepnoaoB, KOTOpble He
rapaHTUpyroT TaKoW e cBA3n Mexay puckomMm U aoxoaom B
Gyaywem.

®oHA NpUMeHsieT NAaCCUBHYIO MHBECTULMOHHYIO MOAUTHKY, T. €.
akTMBbl GOHAA MHBECTMPYHOTCA B ApYre WHBECTULMOHHbIE
¢doHabl, cobnogalolime COCTaB  MHAEKCOB, UTO  MOXET
06ycnaBnMBaTh MOBbILLEHHbIe NNaTbl (PUCK UHBECTUPOBAHUA B
¢dboHabl).

doHA wuHBecTMpyeT 6OMblUyl0 YacTb CBOMX aKTUBOB B
MHCTPYMEHTbI C pUCKOM o6nurauuii. MosToMy ynpasnstoLLas
KOMMaHWUA CYMTAET, YTO MPOLLEHTHBIA PUCK U KPeAUTHDbIA pUCK
BbiLLe, YeM 06bIYHO.



BO3HAIPAXKAEHUA N PACXOAbI

Mepea unu nocne UHBECTUPOBAHUA B3MMAIOTCA OAAHOpPa30Bble
nnartbl

MnaTa 3a amuccuio 0%

Mnata 3a BbIKYN 0%

MnaTbl, eXxerogHo B3umaemblie ¢ PoHaa

Tekylwue nnatbl ‘ 0,29%

Mnatbl, B3UMaeMble ¢ doHpa npu onpepeneHHbIX ycnoBuax

Boauarpa)l(nenue
ycnewHoCTb

3a | OTcytcTBYET

9TO MaKcuMarsnbHble CTaBKM NnaTbl 3a BCTynneHne n nnatbl 3a
BbiX0/[, KOTOpble MOryTt 6bITb yaep>xaHbl 13 Bawux aeHexHbIx
cpeanctB A0 UX MHBECTUPOBaHUA MM OO0 BbinaaTtbl goxoaa oOT

MokasaTenb TeKyLMX NaaT OPUEHTUPOBOYEH M 6asnpyeTcsl Ha
OeNCTBylOLEN nnaTe 3a ynpaBneHue. YunTbiBasi BO3MELLEHMNE
®doHAy ApYrvMx yuuTblBaeMbIX pacxofoB, MokasaTeslb TeKyLux
nnaTt, OCHOBaHHbINA Ha [aHHbIX 3@ NpeAblayLNiA KaneHgapHbIi
rof, He gocToBepeH. B 0TUETe 3a Xx03ANCTBEHHDbIN rog PoHpa B
cllyyae KaXK[oro rofa ykasblBaloTCA MOAPO6Hble [aHHble O
BHECEHHbIX nfaTax.

MnaTtbl ncnonbayoTcs AN NOKPbITUS ONepaLMOHHbIX pacXofoB
®oHAa, B TOM yncie pacxooB Ha MapKeTUHT U CObIT, KOTopble
HecéT doHA. ITM nnaTbl YMEHbLUAOT MOTEHLUMANbHbIA POCT
VHBECTULINIA.

Bonee moApo6Hy0 MHpOPMaLWIO O NyaTtax MOXHO HaWTu B
rnaee «[1naTtbl U pacxofpl, CBsidaHHble ¢ hoHAaMU» NpocneKTa

WHBECTMPOBAHUSA.
P doHpa.
AOXOAHOCTb B MPEAbIAYLUIME NEPNOAbI
- LDoxopHocTb doHpa 3a npedblgywime nepuopbl paccymtaHa
nocne BblyeTa TeKyLMX nnart.
15%
10,5% 9.9%
10% 1 JoxogHOCTb paccynTaHa Ha OCHOBe €BpO.
5% -
0% JloxogHOCTb B NpoLuUsble NepuoAbl He rapaHTUpyeT AOCTUXKEHME
-5% TaKoW Xe JOXOAHOCTU B ByayLLeM.
0% ®doHA ocHOBaH
5% 1 13,9%
20% - ®oHp ocHoBaH 22 ceHTsA6ps 2020 T.
2020 2021 2022 2023 2024

NMPAKTUYECKAA NHOOPMALINA

HononHutenoHas uHbopmauusa o @QoHae coaepXutcs B
npocnekTe, YCNOBUAX, FOLOBbIX OTYETax, KOTopble 6ecrniiaTHO
JOCTYNHbl B BMAE KOMWA Ha Be6-CTpaHuLe YynpaBAsitoLien
KOMMaHWMN U B MECTE HaXOXAEHNS yrnpaBsioLLe KOMNaHU Ha
9CTOHCKOM fi3blKe.
Be6-cTpaHuua
www.swedbank.ee/fondid
TenedoHn: (+372) 613 1606; [lernosnTapuii: Swedbank AS
Hanoru: n3 Hanoroo6naraemMoro  jgoxoja MHBecTopa
BblyMTalOTCA B3HOCbI B QOH[, COBepllaeMble UM B TeyeHue
Hanorosoro nepuopga (nnaTteXu B CYET JOMOSHUTESIbHOM
HaKOMWTesIbHOM neHcuu), B pasmMepe A0 15 % oT ob6naraemMoro
Hanorom goxopa, Ho He 6onee 6 000 eBpo. Boinnatbl 3 ®oHga
MOryT o6naraTbCsi HanoroM B COOTBETCTBUM C 3aKOHOM O
NoJOXOAHOM Hanore. M3SMeHeHUsi B 3aKOHaX, PeryanpyroLmx
Hanoroo6sI0XXeHNe, MOryT BAUATb Ha HaNoroobnoxeHue
WHBecTOpa.

yrnpasnsoLlen KOMMaHUu:

Ona nonyyeHuss AonofiHUTeNbHOW MWHpopmauum (o KomaHae
ynpaBAsitoLLen KOMMaHUK, NoCpeaHMKax, KOHTAKTHOW MHbopMaLmm
W 0 Mpoyeil npakTuyeckoi uHdopmauum) obpalyarTecb K Be6-

CTpaHuue )/I'IpaBJ'IHIOLLLeI‘/'I KOMNaHunu.

Yucran ctoumocTs nas (NAV): NAV paccunTbiBaeTCa Kaxzabli
6aHKOBCKMA  AeHb W Myb6nukyeTcss Ha  Beb-cTpaHuue
YnpaBnstoLwien KoMnaHum.

Ha caiiTe ynpaBnsiolein KoOMNaHuyM rnpeAcTaBiieHo onucaHue
MPUHUMMNOB oOMnaTbl eé YCNyr, BK/ouYas onucaHue crocoba
pacuéTa nnaTbl M BO3MELLEHMWIA, a TakXe yKasaHbl f1La,
OTBETCTBEHHble 3a UX onpefeneHune. Mo sanpocy MHBECTOpa
nonnTVKa onnaTbl YrnpaBnstoLen KoMnaHum npefocTaBnseTcs
6ecnnaTHO Ha GYMaXXHOM HOCUTENle MO MECTy HaXOXAeHus
yNpaBsoLLEN KOMMaHUN.

MHBecTOp nmeeT npaBo npogatb cBou PoHAOBbIE Nan 06paTHO
ynpaBfsitollen KOMMaHMM B TOM Cflyyae, €Cnium OH [OCTUr
Bo3pacTa 55 neT, y Hero oTCyTCTBYeT TPYAOCMNOCOBGHOCTb UNn
doHp nukeBuanpyetca. MHBecTop BrnpaBe HauyaTb Monyyatb
BbIMAaTbl C MOHWXEHHOW CTaBKOW MOAOXOAHOro Hanora no
OOCTMXXEHUW MM YCTaHOBNIEHHOIO B 3aKOHe BO3pacTa, Mpu
YyCNOBUW, YTO C MOMEHTA MEepBMYHOIO MPUOGPETEeHUs Maés
npoLwno He MeHee NsiTu net. bonee nogpo6Hyto MHbopmaumto
06 ycnoBuax o6mMeHa naéB, O6paTHOro Bblkyna MaéeB W
OCYLLECTBNIEHMS BbINAAT MOXHO HaWTu B rnaee «Cpenku ¢
nasiMu» npocnekTta doHAa.

Swedbank Investeerimisfondid AS MoxeT 6bITb NpUBIEYEHO K
OTBETCTBEHHOCTU NINLWIb HA OCHOBAHUU TeX MPeACTaB/EHHbIX B
HacTosILLeM [OKYMEHTe 3amMevyaHuil, KoTopble BBOAAT B



3a6ny>Kp,eHv|e, ABNAKTCA HETOYHbIMU MU HE COrnlacyroTca C
COOTBETCTBYHOLMM YaCTAMU MNMPOCMNeKTa doHpaa.

JOanHomy doHAy BblAaHa NULEH3MA Ha AeATenbHOCTb B 9cToHuu. Hapsop 3a doHpom ocywectBnset GuHaHcoBas MHCMEKLMS
9cToHuu. HacTosw,ana npeacTaBnsaeMas MHBECTOPY OCHOBHAasi UH(OpMaLUs IBASIETCA TOYHOM MO COCTOAHMIO Ha 19.02.2025 .



