Swedbank

MencuoHHbIn poHa Swedbank ana nokonennsa 1960-69
MencuoHHbin poHa Swedbank ana nokonenusa 1970-79

MencuoHHbIn poHa Swedbank ana nokonenus 1980-89




MpocnekT MeHcnoHHbIM doHa Swedbank ons nokonenns 1960-69, 1970-79,1980-89 2

BaxHasa uHcpopmaymns

HacTosawmii 0oKYMEeHT ABNSETCS NPOCNeKToM nybnnM4yHoro npeanoxeHuns (ganee «IpocnekT») MNMeHCMOHHbIA (oHL
Swedbank ona nokonenuna 1960-69, MeHcnoHHbIM doHa Swedbank ons nokonenms 1970-79 v MeHCUMOHHBIVE oHL
Swedbank nns nokonexns 1980-89 (nanee BMecTe UMeHyeMbIX «POHObI» UK N0 OTOENbHOCTM «DOHI») B 3HAYEHUM
OeicTBytolWero B 3CToHckoW Pecnybnuke 3akoHa 06 MHBECTWMUMOHHBLIX hoHaax. [pocnekT - 3TO [OOKYMEHT,

COCTaBNeHHbI ona nybnuyHoro npeanoxexHms MoHO0B, B KOTOPOM OTPaXeHa CBA3aHHaa ¢ PoHOaMm MHdopMaums,

YcTaHoBneHHoe B MpocnekTe O4eicTBYET B 0THOLWEHUM Bcex DoHO0B, ecnv B MpocnekTe 0QHO3HAYHO He YKa3aHo, YTo

npencTaBneHHas MHhopMaLuma KacaeTcsa KoHkpeTHoro MoHaa.

Ycnosums DoHO0B (fanee «YCnoBusa»), ABNAHOLLMECT HEOTBEMIEMbBIM MPUOXEHMEM K [1pOCNeKTy, — 3TO yTBEPXOEHHbIE
B YCTaQHOBMEHHOM 3akKOHOM MNOpAAKe OOKYMEHTbI, OMUCbIBAtOLME OCHOBbLI OeATeNsHOCTM MOHOO0B M OTHOWEHUS
BnagensLes naés MoHO0B (MHBECTOPOB) C YNpaBAatoLLe/ KOMAaHWer. YCnoBma nybnukyroTca B MOPAaKe M B MeCTax,
onuMcaHHbIX B pa3gene «/Hdopmaumsa o @ongax» NpocnekTa. [NpeacTaBneHHyto B [NpocnekTe MHOPMaUMIO HeNb3s
paccMaTpvBaTb B Ka4yecTBe MHBECTUMLMOHHOW KOHCYNbTauMWM WAM MNpoYeid MHBECTWMUMOHHOM ycnyru, nobo4Hoit
WHBECTULUMOHHOIW YCIyrv WMAM npu3blBa NpuobpectM unu oT4yOuMTb nan (PoHaoB. [leped WMHBECTMPOBAHMEM
BHMMaTeNbHO 03HAKOMbTeCh C [1pocnekToM 1 YcnoBuamn, 06patnTe 0coboe BHUMaHWe Ha MHBECTULIMOHHbLIE PUCKK U
OLIEHMTE CBOM YpOBEHb YCTOWYMBOCTM K pucky. IpM 3TOM pekoMeHayeM 06paTuTbCa 3a 6Gonee MoApobHbIM
Pa3bACHEHWEM Pa3/IMYHbIX aCNekTOB MHBECTUPOBAHMSA K MpodecCcnoHabHbIiM KOHCYbTaHTaM B 06/1aCcTi HanoroB u

MHBECTMPOBAHNA.

MpennoxeHune naés MoHOOB BCErna OOMKHO COOTBETCTBOBATHL [pocnekTy, YCnoBusM COOTBETCTBYOLWero doHaa 1
MpaBoOBbIM akTaM. BBopsuwas B 3abnyxpeHue peknama unu npodve obellaHus, npoTuBopedawme [MpocnekTy,
YCNoBMAM ¥ MPaBOBbIM akTaM, He [OOSKHbl PacCMaTpMBAaTbCA Kak 0406peHHble Ynpasnstolwer KoMmnaHuenw,
YNpaBnsatoLWas KOMNaHWs He rapaHTMpyeT BepHOCTV NPeacTaBieHHoi B [pocnekTe nHdopMauum B ntoboit MOMeHT
BpeMeHu nocne npuobpeTerunsa nas. Cogepxauimeca B [pocnekTe OaHHble NPeACcTaBMeHbl MO COCTOAHMIO Ha OaTy,

YKa3aHHYH Ha TUTYJIbHOM NTUCTE.

doHObl NpeaoaraloTcid TOMbKO pe3uaeHTaM 3CToHWMKM. DoHObl He 3aperucTpupoBaHbl IS MPeLnioXeHus B

MHOCTPAaHHOM rocyoapcTBe.

YNpaBnawoLwas KoMNaHusa He NpeasiaraeT v He NpoaaéT nan MOHA0B U He 0Ka3bIBAET HUKAKME MHBECTULMOHHbIE YCITYTW
cybbekTtam CoeanHEHHbIX LLTaTtoB AMepukn (CLUA), ecnn He ycTaHOBMEHO vHoe. [laBas YnpaBnstolwein KoMnaHum
paCcropsiXXeHue 0 Nokynke, MHBeCTOP TeM CaMbIM MOATBEPXOAET, H4TO OH He ABnseTcs cyobekToM CLUA. Eciv nHeecTop
aBnaeTcs cybbekTom CLUA mnu ecnm oH cTaHoBuTCs cybbektom CLUA B TedeHue TOro BpEMEHW, Noka OH COCTOMUT B
MPaBOBbIX OTHOWEHUAX C YNpaBnAroWen KoMnaHuer, YNpaBaawowWwas KOMMAHWA WMeeT NpaBO pacTOprHyTb
COOTBETCTBYHOLLME MPAaBOBbLIE OTHOLIEHWS B COOTBETCTBMM C NPaBOBbLIMM akTaMu. VIHBeCTop 0613aH He3amMe aNMTeNbHO
M3BECTUTb YNpaBnsatoLyto KoMNaHuo 06 06CToATeNbCTBaX, KOTOPbIE MOTYT CTaTk NMPUYMHON, NO KOTOPOW MHBECTOP
6yneT cumTaThea cybbektom CLUA. Mpu oueHke Toro, senseTcs nv uHBectop pesmgeHTom CLUA, Ynpaenstowas
KOMMNaHWs BrnpaBe 6paTb 3a OCHOBY TakxXe NybnuyHble OaHHble. Pusnyeckoe NuUo cumntaetcs cybbekTom CLUA, B
4YacTHOCTK, B TOM C/1y4ae, eCnM y Hero umeeTcs rpaxaaHcTeo CLIA, ecnv ero cTpaHon pesnaeHTcTBa asnatotca CLUA,
ero KOHTaKTHbIM agpec Haxoautca B CLUA wnun ero agpec B CTpaHe pe3naeHTCcTBa HaxoamTtca B CLUA. JInuo moxeT

cunTaTbes cybbekTom CLUA 1 Ha MHOM OCHOBaHMK, BbITEKatoWeM 13 3akoHoaaTenbcTBa CLUA. YnpaBnatowas koMnaHus
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He HeCET OTBETCTBEHHOCTM 3a Kakoi Bbl TO HM BbIN0 yuepd, KOTOpPbI MOXET OblTb HAHECEH MHBECTOPY B CBA3M C TEM,
YTO OH ABNAETCA MM CTaHoBMTCA cybbekToM CLUA, B TOM YnCie B CBA3M C OTKA30M YNpaBnstoLei KoMnaHuu
npennoxuTb nam ®doHoa MNM NPeaoCcTaBUTb MHBECTULMOHHYIO YCIYTy, BbIKYNOM MaéB W/WnM pacTopXeHWeM

COOTBETCTBYHLWWMX NMPpaBOBbLIX OTHOLLEHWIA, TMB0 MO NHOW npuynHe, CBA33HHOW C BbIWEN3I0XEHHbIM,

VHbopMauwms 0 XapakTepucTuKax cpefbl M COUManbHbIX XapakTepUCTMKax, KoTopbiM MOHA COQeMCTBYET, OOCTYMNHA B

Mpunoxexum 2 K INpocnexTy.

MHCbODMaLI,I/IFI, CBA3dHHAA C MHBECTOPaMK ®oHAO0B, ABNAETCH KOHd’,JVI,J],EHLI,MBJ'IbHOVl 1 MOXET BbITb pa3rnatlleHa b B
aydadx, npenycMoTpeHHbIX B MPABOBbIX aKTax. HEDCOHaﬂbeIE OdHHble OﬁpaﬁaTblBaPOTCﬂ B COOTBeTCTBMMN C
nonoxeHneM «HDMHLJ,MI'IbI 06D860TKVI KNMEHTCKMX OaHHbIX» Swedbank. Blea)Kaﬂ BOJ1ien3bABeHNe O |'|DV|06DET€HVII/I
naés MoHpoa, MHBECTOPp TeéM CaMbIM NMOOTBEPXOAeT, YTO OH 03HaKOMWUNICA C NpaBu1aMun Swedbank. [JaHHble npaswuna

OOCTYMHbI Ha caiTe www.swedbank.ee B pasgene «YcnoBusa 6aHka», B 3anax obcnyxunsanuna Swedbank B 3cToHMM 1

M0 MeCTy HaXOXIEeHWs YNpaBnsatoLWein KoMnaHum,

Boree nogpobHyo MHGopMaLmnio 0 DoHOAX, COOTBETCTBYHOLWME OOKYMEHTLI Y MPOYYH BaXKHYH MHDOPMALMIO MOXHO

HaWTW Ha CalTe YNpasnatoLen koMnaHum no agpecy www.swedbank.ee/fondid (ganee «CaiT»).



http://www.swedbank.ee/
http://www.swedbank.ee/fondid
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O6wume gaHHbIE

[aHHble ®oHOoB

Mav ®oHOoB

WHopMauums o ueHax

0b6g3aTenbHble NeHCUOHHbIe dJOH,D,bI, 3dperncTpnpoBaHHblie B 3CTOHCKOM PeCI'Iyﬁj'IVIKEI
MeHcnoHHbIA doHg Swedbank ons nokonexna 1960-69;

MeHcnoHHbIA doHp Swedbank ona nokonenus 1970-79 (Bblweyka3aHHble DoHOb! ObiKM

cchopMmpoBaHbl 26 anpend 2002 1.);

MeHcnoHHLIA dhoHa Swedbank ons nokoneHunsa 1980-89 (6bin cchopmupoBaH 5 mas 2009 1),
MecToM HaxoxaeHns MoHL0B ABNAETCS MECTO HAXOXOEHWS YNPaBNatOWEl KOMMAaHNW.
X039MCTBEHHBIN rog, PoHO0B HaunHaeTea 1 sHBaps U 3akaHuMBaeTcs 31 nekabps.

®oHIbl UMErT Nan 04HOro TMNa 6e3 HOMWHaNLHOM CTOMMOCTK (fanee «[lanx),

Malt - 370 MMeHHas LeHHas ByMara, NoATBepPXAaroLlas Hanuyme y Bnadesbla nas npasa Ha

NPONOpPUMOHANbHYH 00K akTnBoB MoHAaa.
MasiMu He TOPryOT W He NNaHUPYHOT TOProBaTh Ha PEryIMPyEMOM PbiHKE LEHHbIX ByMar.
[ONoMHNTENBHYH MHOPMALUMIO MOXHO HaTw B pa3aene «an ®onga» MNpocnekTa.

YUncTas cTOMMOCTb, UeHa 3Muccum 1M obpaTHoro Bbikyna [Maées nybnukyroTcs Ha Caitte

KaXObli BaHKOBCKMI OeHb He no3oHee 4yem B 12:001,

(MUHaHCOBas OTYETHOCTLI 000BbIE OTYETHI (POHOOB COCTaBAAITCA M MybOAMKYHOTCA N0 MeCcTy HaxoXOeHus

Hanoroobnoxenue

YnpaBnsawowen komnaHum u Ha Caiite He no3gHee 4YeM Yepe3 4YeTbipe Mecsua nocne

3aBeplieHund X039MCTBEHHOrO roga ®oHOoB.

[oxon ®oHO0B He MoAeXMT HanoroobnoXeHWo B 3CTOHCKOW Pecnybnuke. 3apaboTaHHbIl
noxon ®oHOooB pewnHBecTupyeTcs. [pubbinb mnu ybbiTok @oHOA OTpaXxaeTcs B BuAe
M3MEHEeHNS 4MCTON cTommocTw [laés 3Toro @oHpa. Hanoroobnoxexue 3apaboTaHHOMO

MHBECTOPOM 00X00d 3aBUCUT OT KOHKPETHbIX 06CTOATENbCTB, CBA3AHHbIX C MHBECTOPOM.

Ynpaenawowasa komnauua Swedbank Investeerimisfondid AS (manee Takxe «YNpaBnawowas KOMMAaHUA®),

[eno3auTapuit

[lepxaTens pernctpa

MeCTOHaxoxneHve: JluiiBanaia, 8, 15040 TannuHH, 3cToHckas  Pecnybnuka.
[ONoAHUTENBHY WMHMOPMALMI0 MOXHO HailTv B pa3fdene «YNpaBnatolwas KOMMAaHus»

MMpocnekTa.

Swedbank AS (oanee «J[leno3uTapuii»), MecToHaxoxaeHue: Ilniieanaia, 8, 15040 TannuHH,
3cToHckas  Pecnybnuka. [eno3utapuii  XpaHWT akTuBbl (PoHA0B. [ONONHWUTENbHYHO

MHOPMALIMIO MOXHO HaWTu B pasgene «eno3uTapuii u perncTp MNaés» MpocnekTa.

AS Pensionikeskus (nanee «[lepxaTenb perncrpa»), MeCToOHaxoxaeHue: Maakpu, 19, 10145
TannuHH, 3cToHckas Pecnybnuka, perucTpauMoHHbii HoMmep: 14282597, [epxaTenb

pernctpa peructpupyet [lam M C(BA3aHHbIE C HUMW [aHHble B perucTpe [laés.

13necb n panee YKa3aHO 3CTOHCKOe BpeMs.
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JloNonHUTENBHYH MHAIOPMALIMIO MOXHO HaliTv B pa3aene «[leno3utapuii u peructp MNaés»

MpocnekTa.

OpraH Hap3opa Hapsop 3a pedAtenbHoCTbO  @DOHOOB, YNpaBnawowed koMnawum u - [enosuTapws
ocywecTengeT OuHaHCOBas MHCMeKuMs, MecToHaxoxaeHwe: Cakana, 4, 15030 TannuHH,

3cToHckasa Pecnybnuka.

AyouTtop AyomTtopoMm O@oHpmoB sBnaeTcd AS PricewaterhouseCoopers, permcTpaumoHHbIi HOMep:

10142876, mecToHaxoxaeHwue: Tatapu 1, 10116, TannuHH, 3cToHckas Pecnybnuka.
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OnucaHue CTpaTermm XXU3HeHHOro LnukKna

DoHObI ABNAKOTCS TaK HA3bIBAEMbIMMU POHAAMM XMU3HEHHOrO LMKAA, YTO 03H3YaeT, YT0 40N UHBECTULMIA C PUCKOM
akumii B GoHOAX yMeHblaeTcd B TeyeHuWe nepuona BPeMEeHW, YCTaHOBMNEHHOro B LOKyMeHTauun MoHO0B, 1 4TO
KaxObl DoHA CYLWeCcTBYET B TEYEHME ONPeaenEHHOro Cpoka (Bo BPeEMSA HakoMMTEeNbLHOM ha3bl || NEHCMOHHON CTyMNeHu
COOTBETCTBYHLIEro NokoneHus). NMeHcMoHHbIA hoHa Swedbank gns poomslumxcs B nepuog ¢ 1960 no 1969 ropg,
npeLyCMOTPEH, IMaBHbIM 06pa3oM, A% TeX MHBECTOPOB, KOTOPbIE POAUANCE B MPOMEeXYTKe BpeMeHnn Mexay 1960 u
1969 rofamu, neHcnoHHbIM hoHg Swedbank ons poouswmxca B nepuog ¢ 1970 no 1979 rog npeayCcMOTpeH, rMaBHbIM
obpa3oM, Ons Tex WHBECTOPOB, KOTOpblE POOWMNMCL B MPOMexXyTke BpeMeHnu Mexay 1970 u 1979 ropamu, u
MeHCMOHHBIR o Swedbank ons poovBwuxcsa B nepuog, ¢ 1980 no 1989 rog npenyCcMOTPeH, rMaBHbIM 06pa3om, ans

Tex MHBECTOPOB, KOTOpPble POAMIMCE B NPOMeXxyTke BpeMeHn Mexay 1980 n 1989 ropamu.

B 3cToHMKM HakonuTenbHas a3a Il NeHCMOHHOM CTyneHn y Naei HauduHaeTcs 06bi4HO NpuMepHo B 20-neTHeM
BO3pacTe (Hadano TPyOoBOM XW3HW) M 3aKaHYMBAETCS MPMMEpHO B 65-MeTHEM BO3pacTe (BbIXOO HAa MEHCUMHD).
[MeHCMOHHBIM BO3PACT B C1y4ae NeHCUu No CTapoCTy B 3CTOHUKU B TEYEHWE MHOMMX 16T MOCTOSAHHO MOBLIWANCA W, MO
BCE BEPOATHOCTW, NMPOOCMXMT MOBbIWATLCA. B pbIHOYHOW MpakTuke || MEHCMOHHOW CTYyMeHWM B 3CTOHUKM 0BbIYHO
PEKOMEHAYETCH B MONOAOM BO3pacTe KOMWUTb AeHbrn ¢ 60blielt MakCMManbHOW Oonei akumii B (hoHae, B CTapllem
BO3pacTe - C MeHbLUek MakCMManbHoi gonei akumii B hoHAe, @ HenocpeaCTBEHHO Neped HaCTyNIeHWeM NEHCMOHHOMO
BO3pacTa - B KOHCEPBATUBHOM NEHCMOHHOM OHE, HTOObI MUHUMU3MPOBATL PUCK YMEHbLLIEHWS KONTMYEeCTBa CPeacTB,
HaKOM/IEHHbIX 00 BbIXO4A HAa MEHCUH, BCNEACTBUE HEOXWOAHHbBIX M3MEHEHWU Ha (IMHAHCOBLIX pPbiHKax. o3Tomy
CpeaHecTaTUCTMYECKOMY MHBECTOPY B TEYEHME HAaKONMTeNbHOM ha3bl CeayeT HeCKOSbKO pa3 CMeHWTb CBoV choHA Il

NEHCUOHHOM CTyneHn.

B cny4yae Tak Ha3blBaeMbIX OHO0B XU3HEHHOMO LMKa CMEHATbL (DOHAbI M3-33 M3MEHEHMS pUcka Npodmns B CBA3M C
YBENUYEHNEM BO3pacTa MHBECTOPa HE HYXHO, MOCKOMbKY B Clly4ae oHAa XW3HEHHOro LMKNa 40N MHBECTULIMIA C
PVCKOM aKkLMiA CO BPEMEHEM B OMNpeOeneéHHON Mepe YMeHbLIaeTCs U hoHa CChOpMMPOBaH Kak CPOYHbIA (hOHM, TO eCTb
Ha BPeMs HaKoMUTenbHOW a3kl Il MEHCMOHHOW CTYMEeHW KOHKPETHOro MokoneHus. HasBaHme oHOa XW3HEHHOro
umkna (life-cycle fund, target date fund) obycnoeneHo Tem 06CTOATENLCTBOM, YTO TaKOM (DOHO CO3OaH C LENbH

HaKoMNeHWs CPeaCcTB K NMeHCMM N0OeR, BXOOALWMX B KOHKPETHYH BO3PaCTHYHO rpynny.

IHBeCTOpY QUOHOA XWM3HEHHOrO LMKMA He HYXHO MeHATb MNEeHCWOHHbIA doHO || cTyneHu B TedeHue BcCeW
HakonuTenbHoW a3kl || MeHCMOHHOK CTYMNeHW, NOCKONbKY ONTUMANbHbIA YPOBEHb PUCKA B CITYHae ero NeHCMOHHbIX
MHBECTULMIA, COTNIACHO OLEHKE YNPaBNatoLei KoMnaHum, 6y 0eT CHUXATbCS B TEHEHME HAaKONUTENbHOM hasbl KNWEeHTa
COOTBETCTBYHLWEro NokoneHms.2 Mo3ToMy npu opMMpoBaHnM (HOHAA XW3HEHHOrO UMKAA W NPU MNOOKIKYEHUM K
HEeMy MHBECTOPa PUCK akuUMiA B HEM BNN30K K MakcMManbHO OOMYCTUMOMY 3aKOHOM 3HadeHuto (100 %), a 3aTeM oH
CHUXAETCA Ha NPOTAXEHWM HakonuTenbHoW a3kl Il NeHCMOHHONM CTyneHW (MHBECTULIMOHHbLIA Nepuopn, LeneBoro
MHBECTOPa). HuxXenpuBeaEHHbIA PUCYHOK OTpPaXaeT npubnunsnTensHoe YMeHblUeHWe A0MM UHBECTULMA C pUCKOM

akumin B @oHgax HadymHaga ¢ 2022 roga.

2 ECnv MMetoT MecTo CyuieCTBEeHHblEe USMEHEHUA B OXXKMAaeMOM HakonnuTenbHOM nepuoae n/vnn CpegHeM BO3pacTe KIMMEeHTOoB, TO pedyrnbTaT
OLeHKa onTUManbHOro ypoBHA PUCKa MOXET U3MEHUTbLCA.
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XoTs @oHAb! He 6binv CHOPMMPOBaHbLI B Ka4ecTBe (DOHA0B XW3HEHHOro UMkna, a beinv npeobpa3oBaHbl B hoHObI

XW3HEHHOro uukna B 2022 rogy, y4nTtbiBaad MHBECTULMOHHbIE nMepuodbl LefeBoro MHBeCcTopd, OHWM HaxoOoATCA B

Pa3HbIX HAaKOMNTeJTbHbIX cbaaax Il CTyneHn, un YI'IDaBJ'IFII-OUJ,aFI KOMMNaHuA, npoBenda OUeHKY, yCTaHOBWMNa LefeBble 00J11

MHCTPYMEHTOB C PUCKOM akumii B PoHOax HaumHasa ¢ 2022 roaa. B HuxenpusenéHHoi Tabnumue 1 ykasaHbl LeneBas

OONs MHBECTULMI C pUCKOM aKkumin B PoHOAX ¥ MUHUMAnNbHbIE M MaKCUMarbHbIe npepnefibHble 3Ha4eHUA Ha OaHHbIN

MOMEHT 1 B ByayLieM.

Tabnwuue 1.
lon MeHCoHHbIR dora Swedbank ons nokonexms MeHcnoHHbIN hoHa Swedbank ons nokonexus MeHcnoHHbIA doHL Swedbank ons nokoneHws
1980-89 1970-79 1960-69
MWHUManNbHbI Llenesoi MakcuManeHblii MUHMManbHbINA Llenesoit MakcmMManbsHbIi MWHUManNbHbIRA Llenesoit MakcMManbHbIi
PUCK aKLMI YPOBEHb pUCK aKLmi pUCK aKLmi YPOBEHb PUCK aKLMI PUCK aKLMI YPOBEHb PUCK akumi
pucka pucka pucka
aKkumin aKkumin aKkumin
20223 60% 100% 100% 60% 98% 100% 8% 28% 48%
2023 60% 100% 100% 60% 95% 100% 8% 28% 48%
2024 60% 100% 100% 60% 92% 100% 8% 28% 48%
2025 60% 100% 100% 60% 88% 100% 7% 27% 47%
2026 60% 100% 100% 60% 83% 100% 2% 22% 42%
2027 60% 100% 100% 58% 78% 98% 0% 18% 40%
2028 60% 100% 100% 52% 72% 92% 0% 15% 40%
2029 60% 100% 100% 45% 65% 85% 0% 12% 40%
2030 60% 100% 100% 38% 58% 78% 0% 10% 40%
2031 60% 100% 100% 32% 52% 72% 0% 10% 40%

3B 2022 rogy Ynpasnstowas KOMNaHus npusoaumT akTuebl GOHO0B B COOTBETCTBYE C yKa3aHHOW B Tabnuue 1 nonei MHCTPYMEHTOB C PUCKOM
aKLMiA B TEHEHME YEThLIPEX MECALIEB C MOMEHTA BCTYMN/eHUS B cuny penakumm MNpocnekTa ot 02.05.2022 (Bpems nepexoga).
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2032 60% 98% 100% 25% 45% 65% 0% 10% 40%
2033 60% 95% 100% 18% 38% 58% 0% 10% 40%
2034 60% 92% 100% 12% 32% 52% 0% 10% 40%
2035 60% 88% 100% 7% 27% 47% 0% 10% 40%
2036 60% 83% 100% 2% 22% 42%

2037 58% 78% 98% 0% 18% 40%

2038 52% 72% 92% 0% 15% 40%

2039 45% 65% 85% 0% 12% 40%

2040 38% 58% 78% 0% 10% 40%

2041 32% 52% 72% 0% 10% 40%

2042 25% 45% 65% 0% 10% 40%

2043 18% 38% 58% 0% 10% 40%

2044 12% 32% 52% 0% 10% 40%

2045 7% 27% 47% 0% 10% 40%

2046 2% 22% 42%

2047 0% 18% 40%

2048 0% 15% 40%

2049 0% 12% 40%

2050 0% 10% 40%

2051 0% 10% 40%

2052 0% 10% 40%

2053 0% 10% 40%

2054 0% 10% 40%

2055 0% 10% 40%

doHOb! ABMAKTCA CPOYHBLIMM, YTO 03HAYAET, YTO MO UCTEYEHUM CPOKA OeNCTBUS KOHKpeTHOro PoHOa (Mo OOCTUXEHUN
LenesbiM MHBECTOPOM TMEHCMOHHOrO BO3pacTa) 3ToT oHm npekpaTuT YHKUMOHWPOBaTb., MDOHO MNpekpaTuT

(DYHKUMOHMPOBATb NOCE 06beAVHEHMS:

MeHcnoHHbIM hoHa Swedbank ons nokonexms 1960-69: B 2036 rogy Ynpasnstowas KoMnaHms obbeanHnT MoHp, C
yMPaBseMbIM e KOHCEPBATUBHbBIM MEHCMOHHBIM (DOHAOM (KOHCEPBATMBHbLIM MEHCMOHHBLIM hoHO0M Swedbank). Ecim
K Ha4any 2030 roga um B nepuog, ¢ 2030 no 2035 rof, peiHOYHAs CTOMMOCTb akTMBOB (POHAA ONYyCTUTCA HUXE OBYX
MUNSIMOHOB BP0, YNpaBnsatowas koMnaHus ByneT BnpaBe NpekpaTuTb AeaTensHocTb PoHaa (0bbeanHuTs DoHa)

naxe B nepuoa c 2030 no 2035 roa,

MeHcmoHHbIN thoHa Swedbank ons nokonexnns 1970-79: B 2046 rooy YnpaBnsatowas KoMnaHua obbeanHuT MoHA, C
yNpaBnAseMbIM el KOHCEPBATMBHbIM MEHCUOHHbBIM (DOHLOM (KOHCEPBATWMBHLIM MEHCMOHHBIM JoHLOoM Swedbank). Ecrim
K Ha4dany 2040 roga wnm B nepuog ¢ 2040 no 2045 rog pbiIHOYHAaA CTOMMOCTb akTMBOB MOHAA ONYCTUTCA HUXE OBYX
MWNIIMOHOB €BPO, YNpaBnstoWwas KoMnaHua OyneT BnpaBe NpekpaTwTb OeaTensHocTs PoHaa (06beamHuTs PoH)

naxe B nepuopg ¢ 2040 no 2045 rog,

MeHcMoHHBIA doHa Swedbank ons nokonenns 1980-89: B 2056 rogy YnpaBnstowas KoMnaHusa 06beanHut MoHm c

yMNpaB/seMbIM e/ KOHCEPBATUBHBIM NEHCUMOHHBLIM (DOHOOM (KOHCEPBATUBHBLIM NEHCMOHHBIM hoHaoM Swedbank). Ecrin
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K Ha4any 2050 ropa wnm B nepuof ¢ 2050 no 2055 rof, pbIiHO4Has CTOMMOCTE akTHBOB MOHOA OMYCTUTCA HUXE ABYX
MWNMIMOHOB €BPO, YNpaBnstoWwas KoMnaHua ByneT BnpaBe NpekpaTwTh OeaTensHocTs PoHaa (06beamHuTs PoHL)

naxe B nepuoa c 2050 no 2055 roa.
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MuBecTtupoBanme aktusos ®oHgos

MHBEeCTULUMOHHbBIE Lenu

®oHObl ABNAOTCS dDOH,EI,aMVI 0693aTeNbHOV HAaKOMUTENIbHOW MEeHCUMKW, OCHOBHAs LeNb OeATeNbHOCTM KOTOPbIX
3akntoyaeTcs B obecnedeHny Bnadenblam naés MoHO0B OOMOMHUTENBHOMO 00X00a K FOCYﬂ,aDCTBeHHOVI neHcnun no
OOCTMXEeHUV BnadenbLuaMmn nNaés neHCMOHHOMO BO3pacTa. NHBECTULIMOHHON Lenbio POHO0B ABMNAETCH CTabunbHbIi

LLONrOCPOYHbIV POCT CTOMMOCTM akTUBOB (MOHI0B, AOCTMIAeMbIi C MOMOLLbIO OMBEPCUUKALMM PUCKOB.

HBecTnpoBaHnio B MOHObLI BCeraa conyTCTBYET PUCK. PUCKW, CBA3aHHbIe C MHBECTMpOBaHMeM B MoHabl, Honee
nomopobHo onucaHbl B pasgene «/IHBECTUUMOHHbIE pucku» [MpocnekTa. [na Toro 4Tobbl OUEHWTL MPUEMMEMOCTb
KOHKpeTHoro PoHOa, MHBECTOPY C/1edyeT 03HaKOMUTLCA C pa3mdenoM «OnucaHne Tuna MHBECTOpa W YPOBHM puUcKa
®oHaoB» MpocnekTa. VIHBeCcTop J0MXeH NOMHUTb, YTO JOXOAHOCTE POHOOB 1 COXPaHHOCTL MHBECTULMK B DOHOLI He

rapaHTMpOBaHsl.

MHBEeCTULMOHHAA NONUTHUKA

OcHOBHbIe npuHUMNbI VIHBECTVILI,VIOHHOVI NONMUTUKN CDOH,EI,OB N3M0XEHbI B YCNOBUSX COOTBETCTBYHOLLEro (DOH,D,a. CDOHJ:I,bI
OTNNYAKTCS OpYr OT OpYyra, Npexae BCero, Mo 4acTu AonyCTUMOW 00N MHCTPYMEHTOB C PUCKOM akUMii M 06mraumii,
Mo CPaBHEHUIO C 061'IVII'aLlVIF|MVI dKuMn BCerga 0eMoHCTpPMpoBann Nyyyo OOXO0OHOCTb, XOTA B Te4YeHWNe HebonbLIOro
NMpoOMeXyTKa BpeMeHn UX CTOMMOCTb MOXET CUJTbHO konebaTtbcs. OGJ‘IVII'aLlIAVI B ,D,OJ'IFOCDO‘-IHOIZ nepcnekTmnee Bcerna

nmenw 6onee HU3KYH JOXOAHOCTh, OAHAKO bbinv 6onee CTabuUnbHbLIMY,

MNeHcunonHbin dona Swedbank ana nokonenuns 1960-69: oons MHBECTULMOHHBIX UHCTPYMEHTOB C PUCKOM aKLUMIA

(aKkumwm, oHObI aKLMIA, CXOXME C aKLUMAMM MHCTPYMEHTbI) B akTMBax MoHAA CO BpEMEHEM YMEHbLLIAETC B COOTBETCTBUM
CM3N0XeHHbIM B Tabnuue 1; ocTanbHas 4acTb akTBOB PoHOA MHBECTUPYETCS B 06NMraUmm, MHCTPYMEHTbI AEHEXHOr0
PbIHKA, LEM03WTbl, HEOBUXMMbIE BEWM W Npoyve O0MNYyCTUMble NPaBOBbIMM akTaMu akTuBbl. Llenb Ynpasnstowei
KOMMaHWK 3aKTHYaeTCa B COXPAHEHMM ONM OTHOCALWMXCSA K akTuBaM MoHOA MHCTPYMEHTOB C PUCKOM akLUmiA MCXOAS
13 yka3aHHoit B Tabnuue 1 LeneBoli 40/M, 04HaK0o B 3aBUCUMOCTM OT CUTYALMM Ha PbIHKE MY NPOYNX 0BCTOATENBLCTB
YnpaBnawLwas KOMNaHnsa MOXeT YBENMYMBATb UM YMEHbLIATb A0S0 OTHOCALLMXCA K akTnBaM MoHAa MHCTPYMEHTOB
C PMCKOM aKuMid 00 yka3aHHoro B Tabnuue 1 npeaenbHOro 3Ha4eHus. YnpaBnawwas KoMnaHus obbeamHuT ®oHg, C
MeHcmMoHHbIN thoHa Swedbank KoHcepBaTuBHbiid B 2036 rony. Mpy HeobX0OMMOCTY OHA TakXe NpuBenéT akTuBbI
(®oHOa B COOTBETCTBME C OrPaHWYEHUsMK, YCTAHOBEHHLIMU B [1paBOBbIX akTax B OTHOWEHWW COCTaBa akTMBOB
KOHCepBaTMBHOIo NeHCMoHHOro doHaa. Ecnm k Havany 2030 roga wnm B nepuopd ¢ 2030 no 2035 rof, pbIHOYHAs
CTOMMOCTb akTMBOB (MOHOA OMyCTMTCA HUXE OBYX MWANMOHOB €BPO, YNpaBnatowas KomnaHus OyOeT Bnpase

06beanHMTL MoHA ¢ MNMeHcMoHHbIR oHa Swedbank KoHcepBaTuBHbIi Aaxe B nepmof, c 2030 no 2035 rog,

[eHcmoHHbIM doHa Swedbank gna nokonernws 1970-79: 0ona MHBECTULMOHHBIX MHCTPYMEHTOB C PUCKOM aKLMiA

(aKLLI/Il/I, CbOH,EI,bI aKLMA, CXOXMe C akLmsaMum MHCTDYIVIEHTbI) B akTMBax ®oHOa co BpeMeHeM yMeHbLlaeTCAd B COOTBETCTBUM
C M3N0XeHHbIM B Tabnuue 1; ocTanbHas 4acTe akTueoB PoHaa MHBECTUPYETCA B obnuraumu, MHCTPYMEHTbI eHexHoro

PblHKa, Oen03nThbl, HeEOBWXMMbIE BellWn U npodne OonyCTUMble NMpaBOBbIMU dKTaMW aKTUBLI. Llenb yI'IDaBFIFII-OLLLEVI
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KOMMaHWK 3aKHYaeTCca B COXPAHEHMM O0ONM OTHOCALWMXCA K akTuBaM MoHOA MHCTPYMEHTOB C PUCKOM akLUMiA MCXOAS
13 yka3aHHov B Tabnuue 1 ueneBoit Aonu, 0aHako B 3aBUCMMOCTY OT CUTYaLMM Ha PbIHKE UM NPoYnX 06CTOATENbCTB
YnpaBnsatowas KOMNaHMa MOXeT YBEMYMBATb UMW YMEHbLUATb 0K OTHOCAWMXCA K akTMBaM MoHOa MHCTPYMEHTOB
C PMUCKOM aKLMA 00 yka3aHHoro B Tabnuue 1 npenenbHOro 3Ha4YeHus. Ynpaensaowas KoMnaHms 06beamHnT MoHp, C
MeHcMoHHbIN thoHa Swedbank KoHcepBaTuBHbid B 2046 rogy. Mpyu HeobxooMMOCTX OHa TakXe NpUBeOET aKTWBbI
®oHOa B COOTBETCTBME C OFPAaHUYEHUSAMM, YCTAHOBMEHHbIMW B [1paBOBbIX akTax B OTHOLWEHMM COCTaBa akTUBOB
KOHCEepBaTMBHOIO MeHCMOHHOMO dioHda. Ecim k Havany 2040 roga wim B nepuof ¢ 2040 no 2045 rog pbiHOYHas
CTOMMOCTb akTMBOB (MOHO@ OMyCTUTCA HMXE OBYX MWMIMOHOB €BpO, YMpaBnstolwas KoMnaHus byaeT Brnpase

06beanHUTL DoHA C MNMeHcMoHHbI doHa Swedbank KoHcepBaTuBHbIi gaxe B nepmop, c 2040 no 2045 rop,

[eHcmonHbIM oHa Swedbank ona nokonexws 1980-89: 0ond MHBECTULMOHHBIX MHCTPYMEHTOB C PUCKOM aKLMiA

(akumn, oHIbI aKLMI, CXOXMEe C aKLUMAMU MHCTPYMEHTBI) B akTvBax ®oHLA CO BPEMEHEM YMEHbLLARTCH B COOTBETCTBUM
C U3M0XeHHbIM B Tabnumue 1; ocTanbHasa 4acTb akTBOB POHAA MHBECTUPYETCS B 00AMIaLmm, MHCTPYMEHTbI OEHEXHOr0
PbIHKA, LEN03WTbl, HEABUXMMbIE BEWM U Npoyve OONYCTUMble MPAaBOBbIMM akTaMu akTuBbl. Llenb Ynpasnstowen
KOMMAaHWM 3aKNHYAETCSA B COXPAHEHUM OONM OTHOCALWMXCA K akTMBaM POHOA MHCTPYMEHTOB C PUCKOM akumMid ncxoas
13 yka3aHHoi B Tabnuue 1 Lenesoi 0oAuW, 04HAK0 B 3aBUCMMOCTM OT CUTYaLMK Ha PbIHKE MM NPOYUX 06CTOATENBLCTB
YnpaBnatoLwas KOMNaHWa MOXeT YBeIMYMBATb UKW YMEHbLUATb LOJIH0 OTHOCALUMXCS K akTvBaM POHOA MHCTPYMEHTOB
C pVCKOM aKUMiA 00 yka3aHHoro B Tabnuue 1 npefensHoro 3HayeHus. YNpaBnawLwas KoMnaHna 06beauHuT OoHg, ¢
MeHcnoHHbIM doHn Swedbank KoHcepeaTusHbih B 2056 rogy. Mpy He0OX0OMMOCTU OHA TakXe MpvBEOET aKTMBbI
MoHOa B COOTBETCTBME C OrpaHWYeHUAMK, YCTAHOBMEHHbIMU B [1PpaBOBbIX akTax B OTHOLIEHWM COCTaBa akTMBOB
KOHCepBaTMBHOIO MeHCMOHHOMO doHAa. Ecnm k Havany 2050 roga wnm B nepuog ¢ 2050 no 2055 rog pbiHOYHas
CTOMMOCTb akTnBOB POHOA OMYCTWUTCA HUXE OBYX MWINIMOHOB €BPO, YMPaBnsawwas KoMnanvws OydeT BrpaBe

06beanHNTL DoHA, C MNMeHcnoHHbI hoHa Swedbank KoHcepBaTuBHbIA Oaxe B nepuog ¢ 2050 no 2055 roa.

|_|pl/l MHBECTMPOBAHWN aKTMBOB MDoHAObI He cneumanmnsnpyroTca No 0Tpac/iaM 3KOHOMUKW, permoHaM Unun rocyaapcrsam.
TOYHbIE TUMbI aKTUBOB W 3MUTEHTA, pernoHbl, rocynapctea M OTPACIN 3KOHOMUKKW, a TakXe WX COOTHOLWeHWUA,
YHpaBnmomaﬂ KOMMNaHuA onpenendeT B Xo4e eXxenHeBHOro ynpasneHud @®oHaoM. B 3aBmcMMocTy OT CUTYyaummn Ha
PbIHKe pacnpegernieHne akTMBOB ®oHOooB MeXxny pa3HbIMU KN1aCCaMi aKTUBOB N MHCTPYMEHTAMM MOXET CyLleCTBeHHO
MEeHATbLCA. yHDaBJ'IFIFOLLI,aﬂ KOMMaHWA NMpUHMMaeT MHBECTULMOHHbIE pelleHa B COOTBETCTBUM C LUeNdaMn CTpaTeruun
®oHpa. HOBTOMY MnHorga MHBeCTUUMOHHbIE pelleHna B CJ1y4de pa3HbIX ®oHOooB MOryT 6bITb pa3HbIMA. VHBECTMUMM

®oHOooB MOryT 6bIThb HOMWHWNPOBAHbI B Pa3HbIX BATKOTaX, U ®oHap! MOryT MHBeCTUPOBATb B Pd3Hble BaJTHOThbl.

AkTVBbI DOHO0B MHBECTUPYHOTCS M Yepe3 Apyrne MHBeCTULMOHHbIE oHbI. B kayecTBe nHBECTULMIA B ChOHObI aKLMIA
PaccMaTpMBAKOTCA MHBECTULUMM B PDOHAbI, CYLIECTBEHHAs 4YaCTb aKTMBOB KOTOPbIX HEMOCPEACTBEHHO MMM 4epes
npyrue hoHObl BKaObIBAETCSA B akUMM UMK NpoYMe NobobHbIe MHCTPYMEHTbI. Takoe BOXEHWE SBNAETCA OOHOM 13
COCTaBMSHOLLMX 06bIYHOM MHBECTULIMOHHOM MOMMTMKM Takoro hoHda. B kayecTBe MHBECTULMIA B UHCTPYMEHThI, CXOXMe
C aKLMSAMM, PACCMAaTPUBAOTCA UHBECTULNM B LIEHHbIE ByMaru, 0en03uThl UK NPOYME UHCTPYMEHTI, LIEHa KOTOPbIX UK
nosy4aeMblii 0T KOTOPbIX AOXOM YaCTUYHO UMK NOSTHOCTEHO 3aBUCUT OT LIeHbI UMM U3MEHEHNS LIEHbI aKLIMWU UV APYToro
noaobHOro MHCTPYMEHTA, He CYMTas MHBECTMUMOHHBIX BK/1aO0B, OTBEYALWMX YCTAHOBMEHHBIM B MPaBOBbIX akTax
YCNOBWSAM, UK O0Nr0BbIX LIEHHBIX ByMar, 0OCHOBHAsA YaCTb KOTOPbIX rapaHTUpoBaHa. AKLMM MHBECTULMOHHOIO oHa,
He aBnAroWerocs OHOOM akUMii, He PpacCcMaTpMBAOTCA B KadecTBe akuUMid. AkumaMK, OHOAMM aKkUMA K
MHCTPYMEHTAMK, CXOXMMKU C aKLUMAMM, HE CHMTAKOTCA akuMM WM CXOXME C akUMAMKU LeHHble ByMmaru Takoro
KOMMEepYeckoro 0bbeduHeHus, KOTOpoe 3aHMMaeTcs, rnaBHbIM 00pa3oM, pa3paboTKoi, yrnpaBneHveMm unu

onepupoBaHneM 06WEeCTBEHHO 3HAYMMOM WMHMPACTPYKTYpPOM (HanpuMep, PbIHOK 3MeKTpPUYecTBa, CeTb O0pOor,
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BOOOCHabXeHwMe, OpraHMsauma yTmnmsaumm oTxonos U T. I'I.), d TakK>XXe nan nnn akumm 1akoro CIZ]OH,EI,B aKLumi, KOTODbIl7|
MHBECTUPYET, MaBHbIM OGDBBOM, B MHCbDaCTDyKTyDHbIE npegonpunaTnd, 1 akumm TakKoro KoMMep4eckoro 0bbegnHeHns

nnv nan nnn akuumn Takoro CbOHJZI,a, dKTMBbI KOTOPOro BKa4blBAOTCA, MaBHLIM oﬁpasoM, B HeBWXWNMble BeLllWn.

OrpaHVI'-IeHIMI no UHBECTUPOBaHUIO U NpaBUna nuBepcmbuKauuu

pucka

Mpy MHBECTUPOBAHMM akTMBOB MOHOOB YNpaBnaoLLas KOMNaHUA UCXOOUT U3 OFPaHUYEHUIA MO MHBECTUPOBAHMIO 1
npaBun OyMBepcMdmMKauMM pucka, YCTAHOBMEHHBbIX B TMpaBOBbIX akTax (rMaBHbIM 060pa3oM, B 3akoHe 06
VHBECTULMOHHBIX JOHAAX 3CTOHMM M B U3OAHHbIX Ha €ro OCHOBE MpaBOBbIX aKkTax, HanpuMep, B NOCTAHOBMEHUAX
MWHWCTPa, OTBETCTBEHHOIO 3a COOTBETCTBYHOLYH 06nacTh). [aHHble OrpaHuyeHus v npaBuna oTobpaxeHbl B

HDOCI’IEKTE He B NMOSTHOM 06bEME 1 MOryT MeHATbLCA NPy BHECEHNN N3MEHEeHWI B COOTBETCTByI-OU_lVIVI I'IDBBOBOVI aKT.

AKTUBbI (POHO0B MOryT BbITb MHBECTUPOBAHbI C YY4ETOM OrpaHUYEHWIA U YCNOBUIA, YCTAHOBMEHHBIX B NMPaBOBbIX akTax,
Ycnosusax v [pocnekTe: B LeHHbIe 6yMarv (HanpuMep, akLym Uamv Opyrue aHanorMyHble npaea, 0bauraumm unv apyrve
aHanornyHble OoNroeble 0653aTeNnbCTBA M NpaBa Ha NOANWUCKY UK APyrue npasa, Aatoline Npaso Ha NpuobpeTeHmne
BbILIEYNOMSAHYTBIX LEHHbIX 6yMar, mrnoTeyHble obnuraumu, KOHBEpPTMPyeMble LeHHble OyMaru; ganee B 3TOM
nonpasgene — «LieHHble 6yMarn»), MHCTPYMEHTbLI AeHEXHOr0 PbIHKA, AeM03UThI B KPeOUTHBIX YHPEXOEHNUSAX, Man Uin
aKuuv apyrux hoHOoB, OepUBaTWBbI, IParoLeHHbIE MeTasIbl M CepTUMKATbI M LeHHble ByMaru, NpeacTaBnaoLLme ux
UNW Cbipbe, ¢ 63a30BbLIM aKTVBOM, ABNAMLWMMCS OPAroLeHHbIM MEeTaffIoM WK CbIPbEM, B HEOBUXMUMOCTL W Opyrue
aKTVBbI, pa3peLléHHbIe B NPAaBOBbLIX akTax, @ TAKXXe akTUBbI (DOHO0B MOTYT ObITb MCMOMb30BaHbI AN NPeaoCTaBeHNs

3aiiMOB B COOTBETCTBUN C YCnoBUAMU, YCTAHOBJ1IEHHBLIMW B NMPABOBbLIX dKTaxX.

AkTuBbl ®oHaa B pa3Mepe oo 100 % ero CTOMMOCTU MOXHO MHBECTMPOBATL B LIeHHbIE ByMarn unm B MHCTPYMEHTHI
[LEHEXXHOro pblHKa, KOTOpble 06paWakTca Ha BUpXax LUeHHbIX ByMar UM MHOM perynupyemMoM pbiHKe UK KOTOPbIe
6ynyT 0bpallaTbCs Ha TakOM pbIHKE B TeHeHue 12 Mecsaues nocne 3Mmccmm LieHHbIx ByMar cornacHo ycnoBuaM 3MUCCUm
[OroBapvBatoLLerocs rocyapcrsa Esponeiickoi 3koHomMuyeckol 30Hbl (E33), rocynapcrsa, BXOOAWEro B COCTaB
OpraHmsaumm 3KOHOMWYeckoro coTpyaHuyectBa w pa3sutma (O3CP), a Takxe Poccum, AnbaHuu, bocHumn w
lepueroBuHbl, XopBaTuu, Cepbun, YepHoropuu, Ykpaudbl, benopyccun, Monpgosbl, MakenoHun, KasaxcTaua,
Y3bekuctaHa, Kbiprbi3cTaHa, TypkMeHUCTaHa, TamXukucTada, [py3uu, AsepbaiigxaHa, ApMeHun, ApreHTuHbI,
Bpasunuun, Konymbuwn, Kntas, MHouu, FoHkoHra, Cudranypa, Ervnta, FOxHoadpukaHckoii Pecnybnuvku, baram, bepmy o,
KaimaHoBbIX 0CTPOBOB, HopMaHAOCkMX 0CTPOBOB, 0CTpoBa MaH. o 100 % akTuBoB MoHOA MOXHO MHBECTMPOBATh
Takxe B He ofpallaeMble Ha PerynupyeMoM PbiHKE WMHCTPYMEHTbl OEHEXHOro pbiHKA, OTBEYatoLIMe YCII0BUAM,
YCTaHOB/EHHbIM B MPaBOBbIX akTax. 3a CHET PoHAa MOXeT ObITb NpeaocTasieH 3aéM B paamepe 40 10 % oT cToMMocTH
akTneoB PoHAOA NMuUaM, BbINyCTUBLIMM 0bnuraumm, B KoTopble MOHOY pa3pelleHo MHBeCTMPOBaTb. AKTMBbLI PoHaa
MOXHO WMHBECTMPOBATh B LleHHbIe ByMaru, He TOpryemble Ha BblleyKa3aHHbIX pPbiHKaX, U B paHee He Ha3BaHHble
WHCTPYMEHTbI OEHEXHOr0 PbiHKA. Takxe 3a CHET akTMBOB POHOa MOXHO BblAaBaTh BbllleyKa3aHHbIe 3aiMbl 06LLMM

pa3mepom 00 50 % oT cTtommocTh akTMBoB MoHaOa.

AkTMBbI POHIA MOXHO MHBECTUPOBATb B SMUTWPOBAHHbLIE OOHUM NNLOM LieHHbIe 6yMaru v MHCTPYMEHTbI OEHEXHOr0
PbIHKa B pa3mepe 40 15 % oT cToMMocTh akTMBoB POHAA, HEe CYMTas SMUTUPOBAHHBIX OOHMM NULOM 3aKNafHbiX, B

KOTOPble MOXHO MHBECTMPOBATL B pa3Mepe 00 25 % oT ctommocTh akTMBoB ®PoHAaa. 1o 35 % OoT CToMMOCTV akKTUBOB
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doHOa MOXHO MHBECTWMPOBaTb B LleHHble GyMary wWivM MHCTPYMEHTbI OEHEXHOro pbiHKA, 3MUTWPOBAHHbIE WK
rapaHTMpOBaHHbIe OOHMM roCy0apCTBOM, OpraHOM MECTHOI0 CaMoyNpaBieHnst 4OroBapuBatoLLIerocs rocygapcrtea E33
UMK Takoi MeXOyHapooHOM OpraHun3aumneit, B KOTOPYH BXOAMT Kak MUHUMYM 0LHO O0roBapuBatoLLeecs rocy1apcTeo
E33.

AkTnBbI DoHAA MOrYT BbITb MHBECTMPOBAHbLI BO BKM1a4bl B KPEAMTHOM y4pexaeHum B pa3mepe 40 100 % oT cTommocTw
aKkTMBoB POHOA, eCNN KpeaMTHOE y4YpeXxaeHne 3aperncTpupoBaHo B 0OroBapuBakoWeMcs rocynapctee E33 unm B
TpeTbei cTpaHe.l1o MHeHWo PUHAHCOBOM MHCNekumW, TpeboBaHus Mo YacTu BnaroHagéxHoCTH, OeicTeytoume B
OTHOWEHWUN KPeAMTHOrO YYpexOeHWs, 3aperucTpMpoBaHHOIO B TPeTbeid CTpaHe, MO CTPOroCTW  OOMKHbI
COOTBETCTBOBATb Kak MUHUMYM TeM TpeboBaHWsAM, KOTOPbIEe YCTAHOBMEHb! B NMPaBOBbIX akTax EBponelickoro coto3a.
AkTnBbI PoHOA MOryT 6bITb pa3MeLleHbl BO BKMabl B O4HOM KPEAMTHOM YUYPEXOEHUN UK B HECKOMbKUX KPeOUTHbIX
YUYPEeXOeHMAX, BXOOAWMX B OJHY M Ty Xe KOHCONMAMPOBaHHY rpynny, B obLei cnoxHocty B pa3mepe 0o 20 % ot

CTOMMOCTW aKkTMBOB PoHOA.

AkTunBbl MOHOOB MOryT ObITb MHBECTMPOBAHbI B Mav WKW akUMM APYrMX MHBECTUUMOHHbBIX (HOHO0B MCXOOsd w3
OrpaHNYeHNA 1 YCNOBWIA, YCTAHOBMEHHbLIX B MPaBOBbIX akTax, YcnoBuax v MNpocnekTe. AkTuBbl ®oHOa MOryT ObiTb
MHBeCTMpoBaHbl B pa3mepe 00 100 % ctommocTu akTvBoB MoHaa B nan 1 akuum eBpocoHaa (UCITS) nnbo B namn mnm
akuMy apyroro (poHOa (Tak CKas3aTb, MPUPABHEHHOrO K eBPOMOHAY), B KOTOPbIA MPaBOBblE akTbl MO3BOMAKT
nuBectmpoBaTh. [10 50 % oT cToMMocTh akTMBOB POHLA MOXHO MHBECTMPOBATL B Maun UM akUmMy He HA3BAHHOIO Bbilwle
thoHAa, KoTopble He 06paLLAtOTCH Ha YKa3aHHOM B MPaBOBbLIX akTax perynvMpyemMoM pbiHke, CTOMMOCTb NaéB Mnv akumii
0[HOro )oHaa MoxeT cocTaBnaTb 40 20 % oT cTtonmmocTn akTneoB Monaa nmbo oo 30 % oT cTomMocTm akTMeoB PoHAa,
eC/M peyb MOET 0 eBPOdOHOe, KOTOPbIM COBMOaeT COCTaB MHOEKCa B COOTBETCTBMM C YC/IOBUSAAMM, YCTAHOBEHHBIMU
B NPaBOBbIX akTaxX. AKTNBbLI PoHAa MOryT BbITb MHBECTMPOBAHbI B Nau UM akLmy Apyroro hoHAa, KoTopbIM ynpaBnseT
YnpaBnatowas KoMnaHWs MM Takoe KOMMep4eckoe 0bbeamMHeHue, KOTOpoe CBA3aHO C YNpaBAstowWwein KoMnaHuen
yepe3 obliee ynpaBfneHWe, KOHTPOSb WM CyWEeCTBEHHOE [O0fieBOe y4acTve, B COOTBETCTBMM C YC/IOBUAMMU,

YCTAHOB/TEHHbLIMW B NPABOBbIX aKTaX.

INs OOCTUXEHMA MHBECTULMOHHBLIX Lienei MOoHO0B M N8 CHUXEHUS pucka KonebaHus LeH Ha UeHHble ByMarw,
BXOOsLME B COCTaB akTuBOB MoHOA, YNpaBnawLlias KOMMNaHWA MOXET OCYWECTBAATb COeNKM C NMPOU3BOAHLIMU
(PUHAHCOBLIMU MHCTPYMEHTaMM 3a c4YEeT doHpa. AKTuBbI POHOA MOryT OblTb MHBECTMPOBAHbI B MPOM3BOOHbIE
(PMHAHCOBbIE MHCTPYMEHTbI, TOPTYEMbIE Ha PEryMpyeMoM pbiHKe UK BHE PerynMpyeMoro pbiHKa, ecnv nx 6a3oBbiM
aKTVBOM SIBMAETCA CNenyroWwmnii akTUB UM ecsiv UX LieHa NpsMo WM KOCBEHHO 3aBMCUT OT Credyrowmnx hakTopos:
[eno3unTsl, LieHHble 6yMary, nan v akumm GoHO0B, MHCTPYMEHTbI AEHEXHOr0 PbiHKa M MpoYMe akTWBbI, B KOTOpPbIE
®oHO MOXET MHBECTUPOBATb, B TOM YNCIE PUHAHCOBbIE aKTWBbI, KOTOPbIE UMEHOT 00LIME YEPThI C BbllEYKa3aHHbIMK
aKTVWBaMM, NPOLEHTHbIE CTaBKW, BantoTa Unu KypCbl BanoT, N0ObIe MHOEKCH! LieHHbIX ByMar uin npoyne MHaHCoBbIe

NHOEKChI.

AKTUBbI cbor—ma MOryT 6bIThb MHBECTUPOBAHbI B OparoueHHble MeTasnsbl U CEDTVICbVIKaTbI, npencrasnarowme nx mnn
Cblpbé, d TAdK>Xe B LeHHble 6yMar|/|, 63a30BbIM aKTUBOM KOTOPbIX ABNAKTCA ,D,DBFOLI,GHHI:IVI MeTann unn Cblpbé, B CyMMe

He 6onee 25% OT CTOMMOCTM akTMBOB hoHAa.

LleHa npnobpeTeHns 0QHOM HeABMXUMOM BELLM B MOMEHT NPMOBpeTeHns He AoMXHa npeBbiwaTth 10 % oT CToMMOoCTH
akTMBoB MoHAaa. 06Las CTOMMOCTb HeABMXMMbIX BELLE, NaéB 1 akLmMii Apyroro hoHOa vnu NpoYerc KOMMep4eckoro

06beAMHEHMS, MHBECTUPYHOLLEr0 B HEABUXMMbIE BELWM, HE J0MXHa npeBbiwaTth 40 % OT CTOMMOCTM akTMBOB MoHaa.
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3a c4éT DoHpa MoxHO bpaTh 3aiMbl B pasmepe 00 10 % oT ctouMocTh akTveoB PoHOa. YNpaBnawLwas KOMAaHWs
“MeeT Npaso 3a CHET PoHAa obecneynBaTb 3MUCCUIO LIeHHbIX ByMar, ocyLecTBNATb caenky PEMO n obpaTHoro PEMO

1 NpoYMe COenkm no 3aimy LeHHblx 6ymar B 06béme 00 10 % oT CTOMMOCTM akTMBOB (POHOA M Ha KOPOTKMIA CPOK.

KpaTtkui 0630p MeTO4OB MHBECTUPOBAHMUA U YNPaBNI€HUA PUCKaMM

B cnydae ®oHaa, MHBECTUPYIOLWEro B HECKOSIbKO KMacCOB akTMBOB, YMpaBnstolWas KOMMaHWs, Kak npaBumio, npu
MHBECTMPOBAHUM aKTMBOB DOHOA NMPUMEHSET MeTo[, CTPaTernveckoro pacrpeneneHvs Mexay pasHbIiMu Kraccamu
aKTWMBOB, YYWTbIBAA MHBECTUUMOHHY MOSUTKKY, MHBECTUUMOHHBIE OrPaHWYeHWs, XapakTep K/acCoB aKTMBOB W
VHBECTULIMOHHbIE MEPCreKTUBLI COOTBETCTBYHWEro MoHAa. 3aTeM NPUMEHSETCS TakTUYECKWA NpUEM yBenmnyeHus
UNW YMEHbLUIEHWS OOMM KNacca akTUBOB B COOTBETCTBUM C U3MEHAWMMUCS YCTOBUSIMU HA PUHAHCOBLIX PbIHKaXx. Mpu
BbI6OpE UeHHbIX ByMar, BXOOAWMX B OAMH KNAcC akTUBOB, KaK NpaBuio, MCXOOAT M3 rnobanbHOro v perMoHanbHoro
MaKpO3KOHOMMYECKOr0 aHann3a, NoTeHUmMana pocTa u 06Lmx TeHAeHUMIA (OMHAHCOBbIX PbIHKOB, ¥ NpY HE06X0AMMOCTH
TaKXe M3 TeHOeHUMA B COOTBETCTBYHOWEM pervoHe. Kpome Toro, npu Bbibope 00bEKTOB [l MHBECTUMPOBAHWSA
YrpaBnstoLas KoMNaHusa pyKOBOACTBYETCA MPUHUMNAMM OTBETCTBEHHOIO M 3KOMOTMYHOI0 MHBECTUPOBAHUS, KOTOPbIE
onybnuKoBaHbl Ha caiTe YnpasnstoLwei KoMnaHuu, Npu MHTErpupoBaHUM PUCKOB, CBA3aHHbIX C YCTOWYMBOCTLIO, B
VHBECTULIMOHHbIE PeLleHWs YNpaBnstoWas KOMMaHUs PYKOBOACTBYETCS CBOWM COOTBETCTBYHLMM BHYTPEHHUM

PEernamMeHToM, onybnmMKoBaHHbIM Ha CaliTe YNpaBnstoWein KOMAaHuu.

[ns BbISBNEHUS PUCKOB, YNPABMEHUS PUCKAMW, U3MEPEHWS U CHUXEHWS PUCKOB YNPaBaoLLas KOMNaHUs yCTaHOBMUNA
BHYTPEHHWE NpaBuna ynpasneHns puckamm n 0TYETHOCTU. YNPaBRsatOLWAs KOMMNAHWA perynspHoO NpOBOAUT NPOBEPKM
COOTBETCTBMA C LeNbo COBMIOOEHNS OrpaHUYEHMIA MO MHBECTMPOBAHUIO 1 TpeboBaHuii No AnBepcMmKaLmm pUckoB,
Ecnu nponcxomdT cobbiTus, BCNeOcTBMe KoTopbix nopTdens MoHOa HauMHAeT NPOTUBOPEYUTL OrpaHUYEeHMAM Mo
VHBECTMPOBAHUIO, YNPaBMatoWas KOMMAHUA He3aMeOnWTeNbHO MPUHWMAET Mepbl M0 YCTPAHEHMKO OaHHOro

MPOTUBOPEYNS.
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MHBECTULMOHHbDbIE PUCKHK

Npn nHBeCTMpoBaHMM B QOHObI MHBECTOP A0MXKEH Y4MTbIBaTb COMYTCTBYHLWME UHBECTMPOBAHMUIO PUCKK, KOTOPbIE
MOryT BAMATL Ha 0,0X0OHOCTb PoHOa. DoHO MOXET NPUHECTM Kak Npubbifib, Tak U yObITOK, TO CTb COXPaHHOCTb M pOCT
MHBECTUUMM He rapaHTMpoBaHbl. CONyTCTBYHOLWME MHBECTMPOBAHMIO PUCKM HECET MHBECTOP (BNadenel naée). YnucTas
CTOMMOCTb POHAA MOXET 3HAUYUTENBHO KONebaThbCa C TEHEHWEM BPEMEHM, M 0OX0OHOCTL DOHAA B NpOLWbIe Nepuoapbl
He ABNAETCA MHAMKATOPOM ero byayLleid LoXo4HOCTW. [103TOMY MHBECTOP A0/KEH KaX bl pa3 ybexaaTbcsa B TOM,
4YTO PUCKOBbLIV Mpoduab KoHKpPeTHOro MoHAa npuemneM ons Hero. [Neped MHBECTMPOBaHWeM B MoHO MHBECTOPY
PEKOMEHAYETCA 03HaKOMMTbCA C [1pocnekToM W YCI0oBMSAMM, FOO0BbIMM OTY4ETaMM DOHOE, @ TakXe C Mpo4MMM
OOKYMEeHTaMMn 1 MHopMaLumnen, KoTopble 0nMyBNnKoBaHbl B OTHOLEHUM DoHAa N0 MECTY HAaXOXOeHWs Y NpaBnsatoLLen
KoMnaHum 1 Ha eé CaitTe. B cny4vae 0bsi3aTenbHOM HAaKOMUTENbHOW NEHCMU MHBECTULIMOHHBIA PUCK HECET MHBECTOP.

F0CyOapcTBO HE rapaHTUPYeT COXPaHEHWs CTOMMOCTM NaéB NeHCMOHHOIo hoHaa.

IHBeCTOpY peKoMeHOyeTCs OLEeHUTb, ABNSETCA TN MHBECTMPOBaHUE CBOEBPEMEHHBIM M LienecoobpasHbiM O Hero, 1
MPVHSATL BO BHMMaHME COMyTCTBYHOLME MHBECTUPOBAHWIO NPaBOBbIe, HanoroBble, AMHAHCOBLIE M NMPOYME ACMeKThbl.
PvickoBble npodunny MOHA0B U TUMbI MHBECTOPOB, A8 KOTOPbIX NpeaHa3HaqeHbl PoHObl, Pa3nnyaoTcs (CM. HUXeE).
MNepen WHBECTUMPOBAHWEM WHBECTOPY CremdyeT npyu HeobxoaMMOCTW NMPOKOHCYNbTMPOBATHCA Y NPOeCccMOHANBHOrO

HanoroBoro U/wunm MHBeCTULIMOHHOTO KOHCYNbTAaHTA.

OnucaHne OCHOBHbIX UHBECTULIMOHHbIX puckKos

NMoboMy WMHBECTUMPOBAHMIO BCErOa COMyTCTBYET PUCK. PUCK MOXHO 0XapakTepu3oBaTb Kak BeposTHOCTb
HEOOCTUXEHWS 3anfaHMPOBAHHOIO pe3ysibTaTa WMHBECTUPOBAHWS. PUCKW, COMyTCTBYHOWME MHBECTUPOBAHWIO B
VHBECTULMOHHBIA hoHa, MoryT BbiTb 06YCNOBEeHbl MHBECTULMOHHOW OeaTenbHOCT b, 3MEHEHUAMI B NPaBOBOW
cpefe, XpaHeHWEeM WM OLEeHKOM akTMBOB MHBECTWLMOHHOrO (DOHAA, OMepaLMOHHbIMU PUCKAMKU, KOHIUKTaMM
WHTEPECOB W HeNMKBMOHOCTHH (OHAA. HuXe OonMcaHbl HEKOTOPble M3 OCHOBHbLIX PWUCKOB, COMYTCTBYHLMX
MHBECTMPOBaHUIO. [aHHbI NepedyeHb He ABNAETCH UCHEPMbIBAOWMM; K TOMY X€, PUCKM MOryT HakamnaneaTbCs U

KOHLEeHTPpMPOBATbLCA.

PLIHOYHBI/A pUCK (B T. Y. PUCK aKLMIA M NPOLEHTHBIA PUCK) — 3TO ONACHOCTb TOMO, YTO CTOMMOCTb UHBECTULMN MOXET
M3MEHUTLCS BBWAOY HeOMNaronpusTHbIX WU3MEHEHWA Ha pbIHKE LEeHHbIX OyMar (Hanpvumep, Makpo3KOHOMUYeckue
cobbITHS, HeCTabUNBHOCTb MONUTUYECKOW WK COUMANbHOM CUCTEMBbI, NMOBELEHVWE WHBECTOPOB M T. 4.). B cnydae
MHBECTVMUMM B aKLMM 3TO MOXET BbIPaXaTbCA B M3MEHEHWUM UEHbI akUMW, BONAaTUNbHOCTU Kypca akuuid, LEeHOBbIX
COOTHOLIEHUIA MeX[y PasnuyYHbIMU akKUMSAMU WM MHOEKCaMW akumidi M0 B W3MEeHEeHUW BbINNaThbl AMBMOEHOO0B. B
Cryyae WHBECTULIMW B [ONMOBbIE MHCTPYMEHTbI 3TO MOXET BbIPaXaThbCH B W3MEHEHUW MPOLEHTHBIX CTaBOK, KPUBOVA
LOX0[3, BONMATWUILHOCTYM NMPOLUEHTHBIX CTaBOK, PAa3HULbI MeXY NPOLEHTHBIMU CTaBKaMU MHCTPYMEHTOB C Pa3/IMYHbIM

YPOBHEM pucka.

BantoTHbIM puck 06ycnoBneH HebnaronpuaTHLIM M3MEHEHWEM KypCa MHOCTPaHHO BakOThl MO OTHOWEHWIO K 6a30B0M
BantoTe OHAA, KOTOPOE COMPOBOXAAETCA HEBNAroNpUATHLIM U3MEHEHWEM CTOMMOCTY akTUBOB, KOTUPYEMbIX B 3TON

BankTe.



MpocnekT MNeHcnoHHbIN hoHg Swedbank ons nokoneHna 1960-69, 1970-79,1980-89 17

NukBuOHbI  puck  0ByCnoBreH  HebnaronpuaTHOW — CUTyauuel, COMYTCTBYHOWEA WHBECTUPOBAHUIO: /s
VHBECTVMPOBAHMS Ha PbIHKE HEBO3MOXHO HAWTK AOCTATOYHOE KOMMYECTBO NMOKyNaTenei B XenaemMoe BpeMs Uiu npu
XEraeMoit LeHe, nbo pbIHOK (MoKynaTesb) BOBCE OTCYTCTBYET. JIMKBUAHBIA PUCK MOXET BbIThb MOBbLIWEH B C/1y4ae
MHBECTMPOBAHUSA B LEHHbIe ByMaru, TOpryeMble BHe pPeryinpyeMoro pbiHka. JIMKBUOHbLIA puck doHaa obycnoBneH
HebnaronpusTHbLIM M3MEHEeHWEeM MOBeLEeHWs BradenbueB naés PoHAa, YTO MOXEeT MPMBECTWM K HEecrnocobHOCTH
BbINOMHUTL 06433aTeNbCTBA, B3AThIE 33 CHET hoHAa (BKMOYas 06paTHbIN Bbikyn Naée). JIMKBUOHBIA puck hoHaa
MOXET BO3HWKHYTb, HAaNpyUMep, B CUTyauuu, Koraa 06bEM nocTynatowmx hoHAy pacnopskeHuii 06 06paTHOM Bbikyne
1 0bMeHe NaéB B TeHEeHWEe KOPOTKOro MPOMEXYTKa BPEMEHW Ype3Bbl4aliHO BESIUK, B Pe3y/bTaTe Yero NpuxoauTcs Ha

HEeKOTOpOe BPeMs MpMOCTaHaBIMBATL BbIMNaTy CyMM 06paTHOrO BbiKyMa.

MHNAUMOHHBIA pyUcK 06YCOBREeH TeM, YTO B Cuy MHDNISLMK pearibHas CTOMMOCTb MHBECTULMM MOXET YCTYMUTb

NOOBLEMY LIEH.

PUCK pbIHOYHOWM KOHUEHTpaLMK 00yCIoBReH TeM, 4To 60MbLWas YacTb MHBECTULMIA JOHA B KAKOW-TO MOMEHT BPEMEHM
MOXET ObITb MHBECTMPOBaHa B 0npeaenéHHoe rocy 0apCTBO MK ONpeaenéHHbI PErvoH, YTO MOXEeT NoBfeYyb 3a Cobol

OOMNONHUTENbHbIN pnck KonebaHus LeH.

Puck, cBA3aHHbIA C 3MUTEHTOM, 06YCNOBMEH HECMOCOOHOCTBIO 3MUTEHTA 0BMMrauMn BbIMOHWTL CBOE [OMrOBOE
0643aTenbCTBO CBOEBPEMEHHO (BKHOYas PUCK AOCPOYHOIO NOralleHNs) UK NOSTHOCTLH. [Py BOSHUKHOBEHWUK Takoro
PUCKa CTOMMOCTb 067IMraLMm SMUTEHTA MOXET CYLLECTBEHHO CHU3UTbLCA, MO0 OHA MOXeT 06eCLeHNTLCS, YTO NOBNAET
Ha CTOMMOCTb akTMBOB (HOHOA. B c/1ly4ae MHBECTUPOBAHMS B aKLMW PUCK, CBA3AHHBIV C SMUTEHTOM, BbITEKAET M3 TOrO,
YTO CTOMMOCTb NPEANPUATUS, B aKLIMM KOTOPOTo hOHL, MHBECTUPOBAS, MOXET U3MEHWUTHCSA C TEYEHNEM BPEMEHW BBUIY
LeATesIbHOCTM NPeAnpUATUs (HanpuMep, pe3ynbTaTbl X03AWCTBEHHOW AeATENLHOCTH, 3anac (hHaHCOBO MPOYHOCTH).
PWUCKM MHBECTVPOBAHMA B Pa3nnyHbIe akLMKM MOTYT BKITHOYaTh B b5 BanOTHBbIV PUCK, MONUTUYECKME M IKOHOMUYECKME
PUCKK, @ TaKXe pUCKM NMpaBOBOM cMCTeMbl. KpoMe Toro, OeicTByolme O 3MUTEHTOB Hanoroeble CTaHOapThl W
CTaHOapTbl OTYETHOCTY TOXE Pa3NMYaroTCs. IoNUTUYECKME PUCKK, SKOHOMUYECKIE PUCKM M PUCKM MPaBOBOM CUCTEMBI
Pa3BMBAOWMXCA PbIHKOB MOMyT CYWECTBEHHO OTNMYaTbCA OT PUCKOB, COMYTCTBYHOWMX MHBECTUPOBAHUIO Ha
Pa3BUTbIX PbIHKAX, YTO BbIPAXAETCA B YACTHOCTM B NMOBLILIEHHOR BONATUNBHOCTY LEH, MOHUXEHHOW MUKBUOHOCTA 1
MEHbLLIEM KOHTPOSE Had 3MUTEHTOM, @ TakXXe B IMMWUTAX, YCTaHOBMEHHbIX B OTHOLIEHWM penaTpuaumnm akTneos. Kpome

TOro, Ha pa3BMBAOLWLKNXCA PbIHKAX paCXodbl, CBA3AHHbIe C NHBECTUPOBAHMEM, MOTYT ObIThb BbILLE.

Puck napTHépa Nno cperfike BbITeKaeT U3 HecnocobHoCTy I'IaDTHéDa no coenke C akTnBaMu CbOH,EI,a BbIMO/THUTb

06513aTeNbCTBA, B3AThble Ha cebs MPpW 3aKn4YeHnn Coenku.

Puck, cBA3aHHbIM C NpoBeOeHMEM Pac4éTOB, BbiTeKaeT M3 HecnocobHOCTWM MNapTHEpPA MO COefke MepeBecTy
HeobxoOMMyto OEHEXHYH CyMMYy WM LeHHble ByMarv B npouecce pacyéToB, HECMOTPA Ha TO, YTO [OOroBOPHOE
0653aTeNbCTBO Nepef HUM yXKe BbINOfHEeHO. PUCK pac4ETHOM CMCTEMbI 3aKNOHaeTCA B TOM, YTO B CMCTEME pacyéTa no
LeHHbIM ByMaram 1M MHbIM akTVBaM pacyéThbl He NPOM3BOOATCS B NpeayCMOTPEHHOE BPEMS UM B NMPeayCMOTPEHHOM
06bEME MO NPUYMHE TOro, YTO NAapTHEP MO COENKe He BbINOHAET CBOM 0683aTeNbCTBa CBOEBPEMEHHO MW B MOSTHOM

obbEME.

Puck, cBsi3aHHbIN € XpaHeHUEeM akKTUBOB (pVICK, CBA3aHHbIN C ,D,EI'IOE}VITBDVIEM) — 3TO OMACHOCTb nponaxwu mnnn rnbenu
dKTBOB, KOTOPble XPaHUT ,EI,EI'IOBI/ITBDMVI UM MHoe nuuo, obecnedymsarollee XpaHeHne aKTMBOB, BCencTeue
GaHKDOTCTBa, HennaTeéxecnocobHOCTK, XanaTHOCTU UM CO3HATENbHOro NMpOTMBOMNPABHOIO OeNcTBma co CTOPOHbI

0enosnTapua nnm nHoro nna, 0becne4vnBatoLlero XPpaHeHWne akTNUBOB.
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Puck npaBoBOW CMCTEMBI BbITEKAET M3 BO3MOXHbIX M3MEHEHUI B MPaBOBbIX akTaX, PeryMpyoWMX 0eaTesIbHOCTb
(hboHOa ¥ MHBECTMPOBaHWe B oHA, (HanpuMep, rocydapcTBO MOXET M3MEHUTb NpaBuMa HaroroobnoXxeHWs 0oxXona,

nony4aemMoro MHBECTOPOM OT MHBECTMUMIA B OHL).

MonuTuyecknid, unu CTpaHOBOVI, PUCK CBA3AHCTEM 06CTOATENLCTBOM, YTO B CTpaHe Unun pernoHe, Kynoa MHBeCTUPOBAHbI
dKTUBbI CbOH,D,a, NPONCX0OAT 3HAYNTENIbHbIE MONMNTUYECKNE USMEHEHUA TN OpYyTye cobbITuA, B pe3ynbTaTe KOTOPbIX

CTOMMOCTb MHBECTULMIA CHUXAETCS (CM. TaKKe PUCK, CBA3AHHbIA C SMUTEHTOM, BbILLE).

Puck, CBA3aHHLIMA C OLEHKON aKTUBOB, BbITEKAET M3 C/IOXHOCTK onpefenenvs CnpaBedsiMBOM LeHbl MHBECTULNIA,

TOPryeMblxX BHE perynmpyemoro pbiHKa, Wi BO3MOXHOI0 OTCYyTCTBUA (HDMBHaHHOVI) KOTWUPOBKW aKTBOB CbOHJ:I,a.

Pucku, CBSI3aHHbIE C NpPOM3BOOHLIMA (DUHAHCOBLIMM MHCTPYMEHTaMM B 3aBWCMMOCTM OT TWMa MPOM3BOLHOMO
(PMHAHCOBOr0 MHCTPYMEHTA, COEMKa MOXET OCYWEeCTBAATLCA C UCMOSIb30BaHWeM 60MblWOoro (MHAHCOBOMO phblyara,
BCNeOCTBME 4Yero gaxe Hebomnblioe M3MeHeHVe B LeHe 6a30BOro akTMBa MOXET MpUBECTU K 3HAYUTENIbHOMY
M3MEHEHMH CTOMMOCTM NPOM3BOOHOM0 (AMHAHCOBOrO MHCTPYMEHTa UNu yObITKY, NPeBbIWAtoLEMy CTOMMOCTL 3a0ra,

npenoCTaBneHHOro Npy OCYLLECTBIIEHUM NPOU3BOOHON COEMNKMW.

Puck, cBA3aHHbIA C KOH(MKTOM WHTEPECOB, BbITEKAET W3 BEPOATHOCTM HaHeCeHUs WHBECTOPY MpsMOro Wiw
KOCBEHHOrOo yllepba, npexae BCero, BBUOY Cledyolux 06CToATeNbCTE: YNPaBnstowas KOMNaHWa MOXeT 0T UMEHU
MOHO0B OCYLECTBAATL CALNKM CO CBA3AHHBLIMM C HEM MMLAMM UnK ApYrMMin OHOAMK, YNIPABASEMbIMU YPaBNStOLLE
KOMMaHWel, Mexay YnpaBnstolleid KOMMaHWei M CBA3aHHbIMK C Hell NMUaMM MMEeKT MecTo ClyYan KOHMIMKTa
VHTepecoB, YNpaBnatoWas KoMNaH1s MOXEeT MHBECTUPOBaTb akTvBbl MoHOA B OpYrne MHBECTULMOHHbIE (HOHMbI,
yrnpasnseMble YNpasnatolWwei KOMNaHWen Unm npeanpusaTveM, BXOOSLWMM B TOT Xe KOHLEPH, YTO ¥ YNpaBnsawoulas
KOMMaHWs, COTPYOHVKM YNPaBatoWen KOMNaHW1 0TBEYAOT 33 yrpaBeHne 0O4HOBPEMEHHO HECKONbKMMK Pa3HbIMU
(hboHOaMK, Oeno3nTapuii MNK NuLo, KOTOPOMY YNpaBnstoWas KOMMNaHWa nepedana cBov yHKLUW, BXOOUT B Ty Xe
KOHCOMMOMPOBAHHYO FPYNMy, YTO 1 YNpasnstolas KOMnaHus, 119 BbIBNEHUS U CHUXKEHUSA BO3MOXHbIX KOH(DITUKTOB
VHTEpecoB YNpaBnstoWas KOMNaHWs yCTaHOBMMA BHYTPEHHWE NpPaBuia v OrpaHndeHns (B T. Y. MpaBuna Bo3BpaTa
nnaTtbl 33 YNpaBneHWe MpyW WHBECTUPOBAHUWM B OPYrMe WHBECTWMUMOHHbIE (DOHObI, YNpaBAseMble YMNpaBAstoLwen
KOMMaHWel, NpeanpuaTveM, BXOOALWMM B TOT Xe KOHLEPH, YTO M YNpaBnsatowas KoMnaHus, Win npeanpuaTmeM, He
CBA3AHHLIM C YNpaBnsolWeid KOMAaHWeil), a OTOen KOHTPONsS 3a COOTBETCTBMEM YMPaBMStOWEA KOMMaHWUM
OCYLIECTBMSET PerynsapHbIii MOHUTOPUHT COEMOK U MHBECTUUMIA DOHOO0B (B T. Y. MO YacTK TOTO, COBEPLUEHbI 1 OHM CO
CBA3AHHbLIMU IMLAMM UMW B CBA3AHHbIE JTMLA, U KaKOBbI B TAKOM Cly4ae yCioBuma Caenku). MoMnMo BbilEU3OXEHHOo
OTOEN KOHTPOMs 33 COOTBETCTBMEM YNPaBMstoLWeid KOMMaHuMM OCYWECTBAAET PerynspHbii MOHWUTOPUHT JIUL,

0Ka3bIBaOLLMX YCI1YTW YNPaBnsatoLWEe KOMAAHWW, U YCIIOBUIA OKA3aHWs yCryru.

Puck nHBeCcTMpOBaHWSA B DOHOLI BbITEKAET 13 TOrO, YTO B Cy4ae, eCin akTUBbI PoHOa MHBECTUPYHOTCA B CedytoLime
B MHBECTULMOHHbIE hOHLObI, KOTOPbIE B CBOK OYepedb HeMoCpeacTBEHHO MO0 KOCBEHHO MHBECTMPYHOT B ClieaytoLime
thoHAbl, TO CONYTCTBYHOLWIME NNAThI 32 YNPaBNeHUE 1 MPOYMe NNaThbl MOTYT MPEBLICUTL PacXofbl, CBA3aHHbIE C T. H.
NpAMbIM MHBECTUMPOBaHWEM. KpoMe Toro, Ynpasnsarolwas KOMNaHWs He BCeroa MOXET MOMHOCTBH KOHTPONMPOBaTh
LeATeSIbHOCTb MHBECTUUMOHHbBIX (hOHOO0B, B KOTOpble MoHObI MHBECTUPOBANW, NMOCKOSbKY TakKUe WHBECTULMOHHbIE
hoHAbl MOryT MCMONb30BaTb MHBECTMUMOHHbLIE CTPaTerMn, KOTOpble He pasrnaleHbl YNpaBnatowein KoMnaHum
MOMHOCTbID MM B OMNpenenéHHbIX PbIHOYHBIX CUTyauUMsax MOryT 3akfiodaTe B cebe pucku, He npeaBuaeHHble
YnpaBnstowein koMnaHued. Takxke ynpasnstolmMe HeKOTOPbIX MHBECTULMOHHBLIX (DOHOOB MOryT MMeTb KOPOTKYHD
NCTOPUIO OeATeNbHOCTH, UM 3@ HUMU HeoBsA3aTesIbHO OCYLIECTBSAETCS PerynaTUBHbBIA HAA30p, UMK Y HUX MOXET He

ObITb HE3ABUCMMOTO 0enosnTapua.
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Puck, cBsi3aHHbIl C dyaUTOM, 6yxranTepCKMM Y4eTOM " CIDVIHaHCOBOVI OTYETHOCTbLH, BbITEKAET M3 TOr0, YTO CTaHaa pThbl,
NMPaKTUKa n TDetiUBaHVIﬂ K I'IyﬁJ'II/IKaLI,I/IVI OTYETHOCTM SMUTEHTOB pa3BMBaOLWLNXCA CTPaH Heobs3aTensHo npenonararoT

MHBECTOPaM MHHOPMALMIO U 3aLUMTY Ha YPOBHE, XapakTePHOM OJ1% Pa3BUTbIX PbIHKOB.

Puck, CBSI3aHHBINA C YCTOMYMBOCTLIO, — 3TO COObLITME WMAW YCNOBKE, CBA3AHHOE C OKPYXKatoLWei cpeaol, coumnanbHon
Cpenoit unu ynpasfieHWeM, peanu3aums KOTOporo MOXET 0Ka3aTb peanibHoe Wu MOoTeHUManbHOe CyLeCTBEHHOE
HEraTVBHOE BMMSHWE HA CTOMMOCTb WMHBECTMUMW, BXOOAWEW B COCTaB akTMBOB (OHOA. Peanu3aums puUCKOB,
CBS3aHHbIX C YCTOMYMBOCTHHO, MOXET MNOBAMATL Ha 0X0OHOCTb PoHA0B. CNabble MeTodbl YNPaBAEHUsA ¥ MEXaHWU3MbI
KOHTpONA NpeanpuaThs, ABNsAtoLerocs 06bekToM MHBECTMpOBaHMS MOHO0B, MOryT CO34aBaTh NPobneMsbl, BAMaoLime
Ha LeHY 3MUTMPOBaHHbIX LieHHbIX ByMar npeanpuaTus, CylecTBeHHas 0TKPbITOCTb MO OTHOLWEHMIO K KNMUMaTUYeCcKuM
p1CKam nepexona v Gr3n4eckum KNMMaTUYeckmnM puckaM MOXET CHU3UTb PbIHOYHYH CTOMMOCTb MHBECTMUMIA DOHA0B
npv peanu3aumn 3TUX pPWUCKOB. [Ns OOCTUXEHMS O0MrOCPOYHONM YCTOWYMBOWM OOXO4HOCTM BaXHO WHTErpuMpoBaTb

PUCKK, CBA3AHHbIE C YCTOW-IVIBOCTI:I-O, B npouecc npuHATNA NHBECTULNOHHbIX DEU_IEHIAIZ.

Pucku, B Hanbonblien cteneHmn saTparmsaiolyme gesTenbHOCTb

doHpoB

Puckw, B Hanbonbluel CTeneHn 3aTparmearolime AesTenbHOCTb MOHO0B, YKa3aHbl C YHETOM Tekylen cuTyaumun. B

6yoyLwem pucku 6yayT MEHATLCA B COOTBETCTBUM C OMUCAHHBIM B Tabruue 1 M3MeHeHWEeM pyUCKa akLUMiA,

3Ha4YMTeNbHYH 4aCTb akTMBOB (MOHO0B MOXHO MHBECTMPOBATb B BantOTe, OTNMYHOM OT 6a30Bol BantoThl PoHAA
(eBpo). Pe3koe n3MeHeHWe BantOTHbIX KYPCOB MOXET NOB/eYb 33 COO0M 3Ha4YMTENIbHOE M3MEHEHWE YNCTON CTOMMOCTH

Mas ®oHaa, N03TOMY CYLIeCTBEHHbIM PUCKOM CliedyeT CHATaTb BalOTHbI PUCK.

MeHcMoHHbIM thoHa Swedbank ons nokonexHus 1960-69 rog akTUMBHO MHBECTUPYET B 06MMraumm, MHCTPYMEHTHI
OEHEXHOr0 pPbIHKa, Oen031Thl ¥ NPOYMe aKTWBbI, Pa3peLlEHHbIE MPaBOBLIMU akTaMK, NO3TOMY Ana OaHHoro MoHaa

XdpPaKTepHbl MOBbILWeHHbIe I'IpOLl,EHTHbIVI n er,D,VITHbIVI pucku.

MeHcnoHHbIM doHg Swedbank gns nokoneHuns 1970-79 ron v MNeHcmoHHbIA hoHa Swedbank ong nokoneHns 1980-
89 rog MHBECTUPYHOT B akuMmM 40 YKa3aHHOMo B YcnoBuax MOHAa KOHKPETHOrO NPeaesibHOro 3Ha4eHms., 4T0 B CJ1y4ae

OaHHbIX POHOO0B pUCK aKUMW, a Takxe pUCK prHO‘-IHOVI KOHLEeHTpaunn 1 puck TMKBUOHOCTU pbiHKA Bhblille 06bI4HOrO.

CyLWeCTBEHHbLIM PUCKOM B C1y4ae Bcex POHO0B MOXHO TakXXe CHUTaTb PUCK MPABOBOM CUCTEMbI, BbITEKAHOLLMIA 13 TOrO,
4YTO MpaBOBble aKTbl, Kacarwwmecs pgeaTenbHocTM @oHAa W mHBeCcTUUMIA DoHOA, MOryT W3MEHUTbCS B

HebnaronpusaTHYO 419 MHBECTOPA CTOPOHY.

Mo oueHke yI'IDaBJ'IﬂI-OIJJ,EVI KOMMNaHnn, BO3MOXHOe BJIMAHNE UCMNOJ1Ib30BAHNA TMPOMN3BOOHbIX CbVIHaHCOBbIX

MWHCTPYMEHTOB Ha YpOBeHb p1CKd (POoHO0B HEBEMMKO.

OnucaHue TMNa MHBECTOpa M YpoBHU pucka PoHaoB

@oHAbI npenycMoTpeHbl 014 MHBECTOPOB, ABNMAKOWMXCA CbMBMHECKMMM MuaMmn - pe3nageHTamun 3CTOHUKN, N He
npennonaratoT Halln4na onbiTa B MHBECTUPOBAHUN. @oHAObI CCIJODMVIDOBaHbI nexoga n3 Nornkn XM3HeHHoro Unkia, 1o

eCTb Kaxabli @oHO npedycMOTPeH [0/ WHBECTMPOBAHMS OMNpedeneéHHolr rpynnoi  LeneBblX WHBECTOPOB
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(nokoneHwem). MNpu BbIBOPEe NOAXOAALLEr0 NEHCMOHHOMO (hOHOa MHBECTOP NMOMMUMO NOTUKM XW3HEHHOO LMKMa OOMXeH
PYKOBOOCTBOBATbLCSH CBOMMM OXWIOGHUAMM WM CBOEW JINYHOW YCTOWUMBOCTBHO K pUCKY. [M03TOMY YNpaBnstoLlas
KOMMaHWs  peKoMeHOyeT nepen  MNPUHATMEM  pelleHus 06  MHBECTMPOBAHWM  MPOKOHCYSIbTMPOBATbCA  C
NpocheccMoHanbHbIM KOHCYIbTaHTOM M0 MHBECTMPOBAHMUID, YTOObI OLEHWTL U MOHATE CONMYTCTBYOLWME MHBECTULMAM

PUCKKN N CBA3b PUCKOB C BO3MOXHbLIM yﬁbITKOM nnn 0oxXo40M.

®oHO nooxoouT 08 MHBECTOpa, poamsllerocs B nepuofd ¢ 1960 no 1969 rog. Hons
MeHCMOHHBIN doHL WHBECTUUMIA B akmmn DOHAA CO BPEMEHEM — Mo Mepe NpubnmnXKeHns NeHCMOHHOro Bo3pacTa
Swedbank ons MHBECTOpPa - yMeHblaeTcs (cM. rnaBy [lpocnekTa «OnucaHue CTpaTermm >XUM3HEeHHOro
nokoneHuns 1960-69 LMKkna»), N03TOMy CenyeTt NAaHWpoBaTb CPeaHWi NepuoL MHBECTUPOBaHWA. YpOBEHb

pucka @oHpa: HUXe CpefHero.

®oHO nooxoouT Aas MHBECTOpa, poamBweroca B nepuog ¢ 1970 no 1979 rog. Ldons
MeHCMOHHbIN doHL WHBECTMUMI B akuMm POHOa CO BPEMEHEM — M0 Mepe NpUOIMXEeHWs NeHCMOHHOIo BO3pacTa
Swedbank ona MHBECTOPa - YMeHbllaeTca (cM. rnay [MpocnekTa «OnucaHue CTpaTerMm XW3HeHHOro
nokoneHus 1970-79 LMKNa»), N03TOMY CriedyeT NaHMpoBaTh ANUTENbHbIA Nepuog MHBECTUPOBAHWSA. YPOBEHb

pucka ®oHAOa Bhille cpefHero.

®oHO nooxoouT NS MHBECTOpa, poamBwerocs B nepuog ¢ 1980 no 1989 roa. Hons
MeHCMOHHBIN oHA WHBECTWUMIA B akummn GOHAA CO BPEMEHEM — MO Mepe NpUbMXKeHnsa NeHCMOHHOI0 BO3pacTa
Swedbank ona MHBECTOpa - yMeHbliaeTcs (cM. rmaBy [lpocnekTa «OnucaHne CTpaTermm XWM3HEeHHOro
nokoneHuns 1980-89 LMKna»), Mo3TOMy CfedyeT MMaHMpoBaTb Kak MOXHO 6Oonee OAuTenbHbIA Mepuog,

MHBECTUPOBaHNA. YDOBEHI: pUCKa ®oHpa: Bbiwe CpefHero.
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Hoxon ®oHaga u Hanoroo6noXxexHue

Huxe npvBenéH obwuii 0630p NpUHLMMIOB HanoroobnoxeHus. [epen NpUHATUMEM pelieHus 06 WHBECTUPOBAaHWUM
PEKOMEH1YeTCs MPOKOHCYbTMPOBATLCA C NPOMECCUOHANBbHBIM KOHCYIbTaHTOM M0 HanoroobnoXeHuto, 4Tobbl nydile

NOHATb ¥ OLEHUTb acnekTbl HAanoroobnoXxeHus 38D860T8HHOFO noxona.

[TpaBoBble aKThbl, KacaroLmecs HanoroobnoxeHus, un cooTBeTCTBYHOLUlEE UM HanoroobnoxeHue MHBECTOpa MOryT C

Te4yeHneM BpeMeHn MeHATbLCA.

Jdoxon ®oHpa

[oxon PoHOa 0T MHBECTULMOHHOW OeATeNbHOCTY MOXET BO3HUKHYTb 34 CHeT MpoLeHTHOro goxond, 0oxona ot

omBmnoeHnoB U N3MeHeHWA LieH Ha LeHHble 6ymarm.

Hoxon, I'IOJ'Iy‘-IEHHbIVI @OoHOOM, He BbINMa4YMBaeTCs MHBECTOPaM, a penmHBeCTupyeTCa. Ynctad CTOMMOCTb akTMBOB
@oHOa 3aBMCUT OT I'IDVI6bIJ'II/1 nnn yﬁbITKa, KOTOpbIe ®oHA, NPUHOCUT NPU NHBECTUPOBAHUN N KOTOPbIe OTPAXakTCA B
Bunae pocTta WUin CHUXEeHUA YMCTOM CTOMMOCTM aKTMBOB DoOHOA W, TaKuM 06D830M, B BMOE W3MEHEeHUS 4MCTON

ctoumocTu Nas.

NopgoxoaHbIX HanNor

Hanoroo6noxeHue goxoaa ®oHpa

MoK He ABNAETCA HAaNoroobsa3aHHbIM MLOM, 1 3apaboTaHHbIi POHO0M O0X04 HE MOANEXWT HanoroobnoXeHuto B
3cToHckow Pecnybnwke. oxo, 3apaboTaHHbii DoHO0M B MHOCTPAHHOM roCyAapCTBe, UV NPOBeAEHHbIe TaM COEeNKM
MOryT MOAMIEXAaTb HANOroobM0XeHWHD B 3aBMCUMMOCTW OT OEMCTBYHLWEr0 3akOHOOATeNbCTBA COOTBETCTBYHLLENO

rocynapcTBaa.

Hanoroo6noxexue WHBECTOpPa

B3HoC B OGHBBTEJ’II:HYI-O HaKOMMTenbHyH NeHCN BbIYNTAETCA N3 obnaraeMoro Hanorom goxona, v Beinnatol |l cTtyneHun

obnaratoTcs no Toi CTaBke NoA0X04HOr0 Hanora, KOTOpaa OencTBoBana Ha TOT MOMEHT BpemMeHu.

BbinnaTbl M3 MoHOa MHBECTOPY, ero HacaedHukaM MM ApYyruM ykasaHHbIM B 3aKOHE NMuUaM 0bnararoTcs HanoroMm
COrMacHo 3aKkoHY 0 MOAOXO0AHOM Hanore. icxoos M3 3akoHa 0 MOAOXOL4HOM Hanore, HaorooboXeHWe BbINAAT U3
MoHOa MOXeT 3aBuCeTb kak OT Crnocoba COBEeplIeHWs BbIMNMAThbl, Tak U OT JIMYHOCTM WMHBECTOpa (Hanpumep,
OCYLLeCTBNSeTC NM BbiNMaTa TakoMy WHBECTOPY, KOTOPbIA MCX0OS W3 MpaBOBbIX akTOB WMMeeT MpaBO Ha
0653aTeNbHY0 HAaKONWUTESbHYO NeHCKI, MO0 TakoMy MHBECTOPY, KOTOPbIA Noka He MMeeT npasa Ha 0653aTeNbHYH
HaKOMMTENbHYH NeHCKIO). BbinnaTkl, COBEepLEHHbIE B NOMb3Y HAacneaHWKa nNpyu obpaTHOM Bbikyne Maés, obnaratoTcs
Hanorom no AeCTBYHOLWER Ha AaHHbIA MOMEHT CTaBKe NOAO0X0OHOro Hanora. 3a4ncienme MNaéB Ha MeHCMOHHbIN CHET
HacnegHWKa HanoroMm He obnaraetcs. O6meH Maés MoHAa Ha Naw Apyroro 0643aTenbHOro NeHCMOHHOMO OHAA WK

06paTHbIi BbIKyN [MaéB o7 NepeyncieHmns OeHer Ha NeHCMOHHbIA MHBECTULIMOHHbIA CHET HAanorom He obnaraeTcs.
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Hanor c o6opora

Hanorom c obopoTta obnaraetcs, B YaCTHOCTW, yC/yra XpaHeHus v afMUHUCTPUPOBAHNUSA LeHHbIX ByMmar u ycnyra
XPaHeHUs akTMBOB. 3TO 03HAYAET, YTO, HANpUMep, K CTOMMOCTM 0Ka3biBaeMoi [leno3ntapueM Oeno3uTHOM YCyre 1 K

pacxofaM, CBA3aHHbIM C XpaHeHWeM akTnBoB MoHAa, I'IDVlﬁaBJ'IFIeTCFI Hanor c OGODOTE.
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NMNaun PoHpa

Manm - 3TO MMEeHHble HemaTepuanbHble LeHHble 6yMary, KoTopble OTPaXatoT MNPUHALNEXHOCTb MHBECTOPY
onpenenéHHoi O0nM akTMBOB COOTBETCTBYHOWero MoHaa. MoHObl uMetoT Mawn ofHoro Tuna 6e3 HoMUHaNbHON
ctomMmocTu. Mam moryT 6bITb pa3geneHsl. Man npemnaratoTcs nybnuyHo. Ha [Malh He BbIAAETCA MaTepuasnbHbIi
IOKYMEHT, NOOTBEPXAatoLWmMiA NpaBo COBCTBEHHOCTW. an 0at0T MHBECTOPAM pPaBHbIe NPaBa Ha paBHbIX OCHOBAHMWSAX.
Mav He JaroT MHBECTOPY NPaBa NPUHATUSA PELLEHWNA NPM COBEPLLEHWN COEMOK C aKTUBaMM COOTBETCTBYHOLWeEro PoHaa.

Mawv He Dar0T Npaea ronoca, 1 GoHAab! He NPOBOASAT 06LWMX COBPAHWIA.

OnpepeneHune uncrtom crommoctu aktusoB ®oHpos u Maés

Mpy onpedeneHUy 4YUCTOW CTOMMOCTM akTueoB @DoHOoB v [Maée Ynpasnswowas KOMMaHWs pPyKOBOLOCTBYETCS

BHYTPEHHUMK NpaBui1aMn 1 NpaBoBbIMU aKTaMW. [aHHble BHYTpeHHWe npaBuna OI'IyﬁJ'IIAKOBaHbI Ha CanTe.

YncTas CTOMMOCTb akTMBOB MOHOA - 3TO CTOMMOCTb LEHHbIX ByMar 1 NMpo4Yux BeLlei M npas, BXOOSILMX B COCTaB
akTvBoB MoHOa, 33 Bbl4eToM TPeboBaHWin kK PoHOy. YMcTas CTOMMOCTb akTMBOB MoHOA ONpeaenseTcs, Npexae BCero,
Ha OCHOBAHWMM PbIHOYHOW CTOMMOCTM akT1BOB MDoHOA. PbIHOYHAS CTOMMOCTb aKTMBOB (HOHAA ONpeenseTcs Kaxabli
6aHKOBCKUIA OeHb, KOTOPbIM CYMTAETCA KaXOblii KaneHOapHbIA OeHb, 33 UCKIYeHneM cyb60Tbl, BOCKpECeHbS U
HAUMOHANBHOTO W TOCYAApCTBEHHOrO MPa3dHWMKOB 3CTOHCKOW Pecnybnuku (manee «baHkoBCkwid geHb»). [ns
ONpedeneHnss 4YMCToi CTOMMOCTM akTuBoB @MOHOA M3 PbIHOYHOM CTOMMOCTM aKkTMBOB (OHOA BbIYATAHOTCA
HaYMCNEHHas!, HO He BbiMnayeHHan Ynpasnatolleit KOMAaHuW NnaTa 3a ynpasneHue, TpebosaHua k PoHay (BkoYas
COEMKW, PacyeT Mo KOTOPbIM eWé He Npou3BenEH) U NPoYMe 3aTpaThl, CBA3aHHbIE C ynpaBneHueM MoHooM. YucTas
CTOMMOCTb akTMBOB POHO0B PaCCUMTLIBAETCH B €BPO. YMCTas CTOMMOCTb akTBOB PoHO0B nybnvkyeTcs Ha CainTe kak

MWHMMYM OO MH pa3 B MeCHL.

YucTaa ctommocTb [1as BbIYMMCNAETCA NYTEM OENEHWS YUCTOW CTOMMOCTWM akTMBOB (POHOA Ha KOMMYECTBO BCEX
BbIMYLUEHHBIX U HE BbIKYMEHHbIX HAa MOMEHT pacyéTa [1aés, nMpenBapUTENbHO CKOPPEKTUPOBAHHOE MCX0OA W3
Konm4ecTBa NaéB., BbITEKAOLLErO U3 MOCTYNUBLUMX YIPABASALEA KOMNAHWM pacnopsaxeHuii 06 aMmccum v obpaTHOM
BbIKYMe, PAaCYET N0 KOTOPbLIM eLLE He Npov3BeLEH. YMCTas CTOMMOCTL NaéB paccynTbIBALTCA B eBPO. YMCTas CTOMMOCTb
MaéB pacCcYMTLIBAETCH HE PEXEe OQHOM0 Pas3a B Kaxabli 6aHKOBCKUIA AeHb 1 nybnukyeTcs Ha CaiiTe He No3gHee YeMm B
12:00 goHs pac4éTta YMCToi CTOMMOCTU. “YncTasd CToMMOCTb [1af paccyMTbIBAETCA C TOYHOCTHLIO 00 NATM 3HAKOB NOC/e

3anaToMn.

Ecnv nocne onpeneneHuns YUCTOM CTOMMOCTM akTUBOB POHOA MW YACTON CTOMMOCTYM NaéB NnpomncxoaunT cobbiTne Unm
BbISCHAETCS 06CTOATENBCTBO, KOTOPOE, COrNacHo NPpOodeCccMOHanbHON OLEHKE Y NPaBAtOLWER KOMMNAHWK, CYLLECTBEHHO
BMMSET Ha YMCTYH) CTOMMOCTb akTuBoB (oHO3, TO YNpaBnawowas KOMNaHWs BrApaBe MPOBECTM MNEepeoLeHky
OnNpeneneéHHON pbIHOYHOM CTOMMOCTW, YUCTOM CTOMMOCTM akTMBOB POHOA M YUCTOW CTOMMOCTHM 1as, ecnn B Cfydae

0TKa3a 0T npoBeneHna nepeoLeHkn 6y,1:|,yT yuwemrieHbl nHTepeCbl NHBECTOPOB.



MpocnekT MNeHcnoHHbI hoHa Swedbank ona nokonenns 1960-69, 1970-79,1980-89 24

OnpepeneHue LeHbl 3MUCCUM U LieHbl o6paTHoOro Bbikyna Maés

LleHa amMmccmm 1 ueHa obpaTHOro Bbikyna as pacc4MThIBatOTCA B MOPAOKe, YCTaHOBIEHHOM B YC/10BMAX, OQMH pa3 B
KaxxObl 6aHKOBCKMIA 0eHb 1 nybnukytoTca Ha CaliTe He no3aHee Yem B 12:00. LieHa aMmccmm 1 LieHa 0bpaTHOro Bbikyna

Mas paCcCH4NTbIBAOTCA C TOYHOCTBHO 00 NATKM 3HAKOB rocne 3anaTon.
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Caoenkm c nasmm

MoakniouyeHue ko Il ctyneHn

[ns npuobpeTeHns Naée BTOPOW CTyNeHK, To eCcTb 0653aTenNbHOro NeHCMOHHOMO hoHAa, UMW COBEPLLEHMS NnaTexel
Ha MEHCWMOHHbIA MHBECTMUMOHHBIA CYET /MU0, COOTBETCTBYHOLIEE YCTAHOBMEHHLIM B MPAaBOBbIX akTax YC/IOBUAM
(MHBECTOP), MMYHO MMM Yepe3 MUCbMEHHO YMOMHOMOYEHHOro NpeacTaBuTena* NodaéT [epxaTento pernctpa wmm
YNpaBnsoWeMy CHETOM Zasgs/eHne 0 Bbibope. TIpy nopadve 3asBfeHus 0 BblOOpe AN MHBECTOpa OTKPbIBAETCH
MEHCUOHHBIM CYET. 3TO 0CobbIA BML CHETA LEHHbIX OyMmar, Ha KOTOPOM permcTpupytoTca nan o6sa3aTensbHoro
MeHCMOHHOMO QIOHOA M CBA3aHHbIe C NasgMu AaHHble. [INs OTKPbITUS MEHCMOHHOMO MHBECTULIMOHHOMO CHETA MHBECTOP
3aK/H4aeT O0roBop C KpeaUTHbIM yYpeXaeHneM, COOTBETCTBYHOLWMM YCTaHOBMIEHHbIM B MPABOBbIX akTax YCOBUAM,
B HacToAWweM lNMpocnekTe onmcaHbl TONbKO COenky ¢ nasamn MOHO0B, HO He MPUBOLMTCA ONWUCAHWE COENO0K, CBA3AHHbIX

C MEHCMOHHBIM MHBECTULMOHHBIM CHETOM, B TOM YMC/e NnaTexen, COoBepLldemMbIX Ha 3TOT CH4ET B pamkax Il ctyneHw.

MonaBan 3asBneHne o Bbibope, MHBECTOP 0653YyeTCA COBEpWaTb B3HOCHI B CHET 06A3aTenbHOM HaKOMUTENbHON
NeHcnu B BblBpaHHbIA MM hoH, 0693aTeNbHOK HAKONUTENbHO NEHCUM UMW HA NEHCUOHHBIA MHBECTULMOHHbIV CHET Ha
Tex yC/10BMAX 1 B TOM NOpPsAAKe, KOTOPbIe YCTaHOBMEHbI B MPaBOBbIX akTax. B ciy4ae oTCyTCTBMS 3aaBneHns o Bblbope
B3HOCbl COBEPLIAKITCA B MEHCMOHHbIA QoHO, OnpedenéHHblil [lepxaTenem perncTpa nNyTéM XepebbeBKW, MNK Ha
MEeHCUOHHbIA MHBECTULMOHHbIV CHET B COOTBETCTBMM C YC/I0BMSAMU, YCTAHOBNEHHbLIMU B MPaBOBbIX akTax. 0683aHHOCTb
COBEPLEHNS B3HOCOB NpeKpallaeT AeiCTBOBAaTL B TO BPEMS M Ha TEX OCHOBAHMWSAX, KOTOPbIE YCTAHOBMEHbI B MPaBOBbIX

dKTax.

IHBECTOpP MOXET HayaTb COBepllaTb B3HOCHI B HOBbIA 0683aTeNbHbIA NEHCUOHHBIA OHO, UMW Ha MEHCUOHHbIN
MHBECTULMOHHbBIA CYET, MOAAB YNpaBnatoWeMy CHETOM mnw [lepxaTento perucTpa HOBOE 3asBfeHME O Bblibope.
[lepxaTenb peructpa 3amMeHseT 0693aTeNbHbIA NEHCUOHHbBIA (OHA WX NEHCMOHHBIA MHBECTULMOHHbIN CHET, KyOa
MHBECTOP COBEpLAeT B3HOChl, Ha 006fA3aTeflbHbl1 NMEHCUMOHHbLIA QOHLO, WM MEHCUMOHHbBIA MHBECTUUMOHHbLIA CYET,
yKa3aHHbli B HOBOM 3asBfieHUM 0 Bblbope, He Mo3fgHee Yem Ha TPeTMit pabounii OeHb C TOro MOMEHTa, Korga

[epxaTtenb perncTpa NpuHs 3asenexHune o Belibope.

MNMopasas 3asBneHue o BLIOOpE MM 0aBas pacnopsxeHue 06 OCYLEeCTBNEHUM COENKW, UHBECTOP NOATBEPXOAEeT, 4TO
OH B Heo6X0LMMOM CTEMNEHU 03HAKOMUNCS C YCNOBMSMM M [1pOCnekToM COOTBETCTBYHOWero(ux) ®oHaa(oB), cornaceH ¢

HUMU U OﬁﬂBYETCﬂ a1enoBdTb UM.

Ecnv nuuo, 0bsi3aHHOe NOOKAKYNTLCA KO |l CTyneHwW, He X04eT CoBeplaThk B3HOCHI BO Il CTyneHb, OHO He 0653aHo
COBepLllaTb B3HOCHI, €C/IM OHO MOOACT YNPaBNAOLWEMY CHETOM win [epxaTento perncTpa npeLycMOTpeHHoe B
NpaBOBbIX aKTax 3asBneHne 06 0cBOBOXOEHUN OT COBEpPLUEHNS B3HOCOB He M034Hee YeM B CPOK, YCTaHOBMEHHbIN B

MPaBOBbLIX dKTaX.

B3Hocbl BO Il CTymeHb YC/IOBHO COCTOAT M3 [OBYX 4aCTeil: B3HOCa 0683aTeNbHOV HAKOMUTENbLHOM neHcuu,
COCTABNAKLLEro Mo yMonYaHuiwo 2 % 0T 3apaboTHoi nnaTbl 6pyTTO paboTHMKE, KOTOPbLIA yOepXuBaeTcs

pabotogateneM, u Hanora (4 % oT 3apaboTHol NnaTbl BpyTTO), KOTOPLIA Nepe4ncnseT HanoroBo-TaMOXEeHHbINA

4 Cnuncok YNpaBAAroLWMX CHeTaMn CMOTPUTE MOXHO HalTu Ha caiiTe MNeHCMOHHOro LeHTpa.
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JenapTaMeHT 3a CYET coumanbHoro Hanora. MNpy onpegengéHHbIX YCNoBUAX 415 ONpeneneHHbIX vy (Hanpumep, oas
poaMTenei, BOCMMTbIBAOWMX ManoneTHUX OeTeid) MPaBoBbIMK akTaMu NpeayCMOTPEHbl OOMOTHUTEbHbIE NaTeEXMW,
B3Hoc B 06s3aTenbHbIi (hOHO HAKONWUTENBHOW NeHCUWM NpeanpuHUMaTens — dmandeckoro nuua (oanee «MdM»)
COCTaBNSeT N0 yMon4YaHuto 2 % 0T ero [oxo4a OT NpeanpuUHMMaTeNbCTBa, @ HanoroBo-TaMOXeHHbIR OenapTaMeHT
HAYUCASeT M NepeyncnsaeT B CHET HakonuTenbHon neHcum MNAJT 4 % ot ynnadeHHoro MNAJT coumanbHOro Hanora.
IHBECTOp MOXET M3MEHUTb NPOLEHTHYH CTaBKy B3HOCA HAaKOMUTENbHOM NeHcuK. BMecTo BbIBpaHHOM No yMONYaHMo
cTaBkn 2% MOXHO BblbpaTb 4% wnu 6%. Pa3mep CTaBkM B3HOCA WM3MeHAETCA B Mopaake, NpenycMOTPeHHOM

3aK0OHOOaTebCTBOM.

doHAbl He BbIOAKT NOATBEPXOEHMI COBEPLEHWS CAEMOK C NasMu. VIHdopMaumio o coenkax c MasMu v o canbho

MEHCMOHHOTO CYETa MHBECTOP MOXET NoNy4nTb y JepxaTtens pernctpa u/mnm y CBOero ynpaBnstoLlero CHETOM.

IMmuccusa lNaes

[na coBepweHns nnatexa paboTofaTenb WnNu Opyroe YCTAHOBIEHHOE MPaBOBLbIMM AKTaMW NULO YAEPXMBAET C
BbINMAT, NPOVM3BOOMMbIX MHBECTOPY W MPedyCMOTPEHHbIX MPAaBOBbIMW aKTaMW, /U1ATEX B CYET 00A33Te/IbHON
HAKOMUTE/TbHOM MEHCUN N NEPEUNCIAET Ero Ha PAaCYETHbLINA CHET HanoroBo-TaMOXEHHOrO fenapTaMeHTa. Hanoroso-
TaMOXEHHbIA AenapTaMeHT MpoBepseT KOPPeKTHOCTb YOEepXaHHOro B3HOCa M Ha OCHOBaHUWM WHMOpMaumu,
nofyYeHHol oT [epxaTensd perncTpa B OTHOLWEHUM MPUCOEOMHUBLLMXCA KO BTOPOM CTYMNEHW NepeaaeT KOPPeKTHbIe
B3HOCb! M NPeAYCMOTPEHHbIE NPAaBOBbLIMM aKTaMu CYMMbl LONOSHUTENBHbLIX B3HOCOB W AaHHbIe 0 B3HOCE [lepxaTtento

perucTpa.

Ha ocHoBaHMM MOCTYMMBLKMX W3 HanoroBo-TaMOXeHHOro [fenapTaMeHTa CYMM W 4YMCTOM cTomMmocTu [las
cooTBeTcTBYHOWeEro MoHaa [epxaTenb perncTpa 3a4nciseT Ha MEeHCUMOHHBIA CYET MHBECTOPa COOTBETCTBYHILLEE
Konu4ecTBo [1aéB (onpeoenseT KONMYeCcTBO NpuobpeTaembix [NaéB NyTem OeneHns NocTyNMBLIEN CYyMMbl Ha MOKYMHYHO
ueHy Mas m 3a4mcnseT npuobpeTéHHble an Ha MeHCUOHHBIA C4ET MHBecTopa). OOHOBPEMEHHO CyMMa B3HOCA,
COOTBETCTBYHOLWANA 3TOMY KOnu4ecTBy [1aéB, nepeuncnseTcs Ha GaHkoBCkuiA cHET Ponga. Ecnm 3a cymmy B3HOCa
HEeBO3MOXHO MpuobpecTy Lenoe 4ncno Maés, Ha MEeHCUMOHHbLIA CYET MHBECTOPA 3a4UCAeTCs COOTBETCTBYHILLMIA

Ipo6HbIV Naii. [1pobHble nau, 3aperncTpUpoBaHHbIE HA MEHCMOHHOM CHETE MHBECTOpPA, CYMMUPYHOTCS.

Mai cymTaeTca SMUTNPOBAHHBLIM U BCe BblTeKakowmne 13 Hero npaBa CHUTAKTCA CO3O0dHHbIMWA HaAY4MHAA C MOMEHTA

peructpauum Mas Ha NEHCMOHHOM CHETE MHBECTOPA.

IHBECTOpP MMEEeT MpaBO He COBEpLIaTb NAaTexu B CHET 00653aTenbHOW HAaKOMUTESIbHOM MeHcUMKn, eciv OH nogact
ynpaenatolwiemMy c4étom unu [epxaTento peructpa npeaycMOTPEHHOE B MPaBOBbIX akTax 3asBfeHue 06
0CBOOOXOEHMM OT COBEpLUEHMs NnaTexei. VIHBecTop 0CBOOOXA3eTCs OT COBEpLUeHMs NNaTexXein Ha4ymHas ¢ 1 aHBaps,
1 mas vnu 1 ceHTabps, ecnu 3assnexHve NogaHo OdepxXaTento perucTpa COOTBETCTBEHHO He no3aHee Yem 31 uong, 30
Hos6pst Mnu 31 mapTa. [10 yKa3aHHbIX CPOKOB NOOaYM 3asBfeHUs MHBECTOP MOXET M3MEeHWUTb CBOE 3asBNeHue, ons

yero HeobxooMMo NoJaTh HOBOE 3asiBleHue.

VHBecTop, KOTOPbIM Nogan 3aseneHne 06 0CcBOBOXOEHUM OT COBEpPLIEHWS B3HOCOB B 0053aTeNbHbIA NEHCUOHHbINA
hoHO MM MCNOnb30Ban YCTAHOBMIEHHOE B MPaBOBbIX akTaxX MpPaBO Ha MOMyYeHWe AEeHeXHbIX CPeacTB Ao
BO3HWKHOBEHMS MpaBa Ha 0053aTeNbHYH) HAKOMUTENbHYH) MEeHCWUHD, MO WCTEYEeHWW [OEecATM NeT C MOMEHTa

NpeKkpalLeHns COBEpPLLIEHMS NnaTexer CHOBa NOy4YMT NPaBOo COBEPLIATh B3HOCHI B 0653aTeSIbHbIA NEHCUOHHBIV hOoHL,
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eC/iM 3aKoHoOaTeNnbCTBOM He yCTaHOBJ1EHO MHOE, eC/T OH No4acCT ynpasndouemy CH4ETOM Mnn ,D,ED)KBTEJ'IPO perncTpa

3aABeHne 0 coBeplieHnn nnaTexen, CooTBeTCTBYHLee yC1oBMAM, YCTAHOBJIEHHbLIM B NMPaBOBbIX dKTax.

Mpuo6bpetenue MNaés npeanpuHnMateneMm — husn4eCcKuM NMLOM

B cnyyae MN®J1 nepnoooM coBepLIeHWs NAaTexen ABNSeTCA KaneHaapHblv rod. HanoroBo-TaMoOXeHHbIM genapTamMenHT
PacCYMTbIBAET Pa3Mep nnaTtexa B CHET HAKOMUTeNbHOM neHcmm MOJ1 B COOTBETCTBMM C NEPUOAOM, 33 KOTOPbIN MdJ1
6bIn0 0693aHO COBEPLWNTL MnaTexu, n nepenaéT MO Hanorosoe u3BelleHWe K 1 ceHTabpa Toro roaa, KoTopbli
CneayeT 3a NepMoaoM 06noXeHUs counanbHbIM HanoroM. M®J1 coBepwaeT B3HOC B CHET HAKOMWUTENbHOW NEHCUM Ha
6aHKOBCKMIA CHET HanoroBo-TaMoXXeHHOro AenapTaMeHTa oamH pa3 B rofd — kK 1 okTabpsa Toro rofa, KoTopblid cnegyeT

34 Nepmogom 06n0XeHns coumanbHbIM HanoroM,

Man ®oHOa, HAYUCIEHHbIE C OOXOL0B OT MPennpUHMMATeNbCKOn AeATensHoCTY MNAOJT, NoCcTynarT Ha NEHCMOHHbIN

CYéT M®J1 oonH pas B rog,.

O6mMmeH MNMaés

Mpu XenaHum MHBECTOP MOXeT 06MeHATb IMan nnm YacTb HUX Ha Nau Opyroro 06s83aTeNbHOro NeHCMOHHOMO OHAa,
ecnm 06MeH He 3anpeléH MCXOAs VM3 NPaBOBbIX akTOB. TakXke COrnacHo NpaBOBbIM akTaM, MHBECTOP MMEET Mpaso
COBeplWNTb 06paTHbIA Bbikyn aéB MAM YacTW HUX U MEPeYUCiIMTb MOMYYEHHYH CYMMY Ha CBOW MEHCMOHHBbINA

MHBECTULMOHHBIA CYET,

IHBeCTOp MMeeT NpaBo COBEPLIATL NPedyCMOTPEHHbIE B NMPaBOBbIX akTax CAENKM No obMeHy Tpu pa3a B rog. [ns
COBEPLWEHNSA COENKM Mo 06MEHY MHBECTOP MOOAET YNpaBnAroWeMY CHETOM unu [epXaTento peructpa 3ags/1eHme 0o
obmere. Coenkv no obmeHy MNaés coBeplIatoTCs B NepBbIii pabounii oeHb, cneayowmii 3a 1 aHeaps 1 1 Mas, a Takxe 1
CeHTAbpa vnNKn Ha cnenylowmnii pabounii oeHb, ecnn 1 ceHTabps He sBnAeTcs paboymm OHEM. ONa oCcyLecTBIeHWs
06MeHa B yKa3aHHble OHW 3asBEeHVe O COBEPLEHUM COEMKW N0 0OMeHy AOMKHO NOCTYNuUTb LepXaTento perncrpa
COOTBETCTBEHHO He no3aHee YeM 30 HoA6ps, 31 mMapTa, 31 nons. o yka3aHHbIX CPOKOB MHBECTOP MOXET U3MEHUTb

CBOE 3asBneHue, 411 4ero HeobxoamMmMo NodaTh HOBOE 3asBfeHMe 06 obMeHe.

B pe3ynbTaTe coBeplleHns coenku no obMeHy MHBECTOP Moy4aeT 3a CyMMYy, MOMyYeHHYHo npu 06paTHOM BbIKyne
Maé, cooTBETCTBYOLWEE YMCo MaéB BbIGpaHHOro NeHCMoHHOro hoHaa, 3annaTuB 3a HUX OeiCTBOBaBLLYH B TOT Xe
[EeHb YACTYH CTOMMOCTb, NMMB0 Ha NEHCMOHHbIA MHBECTULMOHHbIM CHET MHBECTOPA NOCTYNAET CyMMa, MOy4YeHHas npu
obpaTHOM Bbikyne [Maés. [pu coBeplleHnn Coenky no o6MeHy BbINNaTbl MHBECTOPY He nNpou3BoasaTca. [1pu obmeHe
MaéB MHBECTOP ynna4MBaeT YNpaBnsatowlei KoMNaHuy nnaTy 3a obpaTHblid Bbikyn [1aés B TOM nopsake v B TOM

pa3mepe, KOTOPbIe YCTAaHOB/EHbI B YCNOBMAX M pocnekTe.
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O6patHbin Bbikyn Maés

BbinnaTbl MHBECTOPY, UMEIOLIEMY NMPaABO Ha 06A3aTENbHYIO HAKONUTENbHYIO NEHCUIO

|/|HBeCTOD MMeeT MNpaBO NOJ1y4aTb BbIM/1aTbl U3 ®oHaa (BbII'IJ'IaTbI 13 06s3aTeNbHON HAKOMUTENBHOM I'IEHCI/II/I) no
OOCTUXeHNN COOTBETCTBYHLEero B03pacTd, YCTAaHOB/TIEHHOrO B NPaBOBbLIX akTax, Uin B CJ1y4ae COOTBETCTBUA NPOYNM

YCnoBUAM, YCTAHOBJTIEHHBLIM B MPABOBbIX dKTaxX.

Bbinnatel oCywWwecTBNAKOTCA Ha OCHOBaHWMM NEHCMOHHOrQ 40roBOopa nméo HanpaMyr u3 ®oHOoa B BMOE £DOHQOBOI7I

NeHCUY MNM QLHOKPATHOW BbINNAThI.

Buikyn Maés npu 3akniovYeHnM NEHCMOHHOIO JOroBopa

[MTeHCMOHHBI norosop - 370 3aKMHYEHHbI Mexny WHBEeCTOpOM, KOTODbII7I MMeeT NpaBO Ha OﬁﬂBBTEJ’IbHYI'O
HaKOMUTeNTIbHYHO NeHCUH0 B COOTBETCTBUM C YCTAHOBMNEHHbIMW B MPaBOBbLIX dKTaX YCIOBUAMU, U CTPAXOBLUMKOM
O0roBop CTpaxoBaHuA 00513aTeNbHON HAKOMUTENIbHOM MEeHCUKW, Ha OCHOBAaHWM KOTOpOro CTpaxoBumk OﬁﬂBy@TCﬂ
OCyLLecTBNATb B NOJSIb3y WMHBECTOPA MEHCMOHHble BbIMMaTbl OO CMepTU WUHBECTOPa WK OO0 YCTAHOB/IEHHOro B

MeHCMOHHOM JOr0BOPE CPOKa, @ MHBECTOP 0053yeTCA NAATUTb CTPAXOBLIMKY CTPAX0BOM B3HOC,

[ns 3akn4eHns NeHCMOHHOTO 00roBOpa MHBECTOP NOOAET 3asB/IEeHVE NPeasiaratoleMy COOTBETCTBYHOWMIA NPOayKT
CTPaxoBLUMKY. [eHCMOHHBIA JOrOBOP 3aK/IHYaeTCs Ha TEX YCIIOBUSAX U B TOM NOPAAKE, KOTOPbIE YCTaHOBSIEHbI B 3aKOHE
0 HaKonMUTenbHOW MeHcUW. ECNM MHBECTOP He yKasan WMHOoe, MpW 3aKMH4YeHWM MEeHCMOHHOro [O0rosopa BCe
npuHaonexawme MHBeCTopy [lam BbikynawTca 00paTHO, M Ha COOTBETCTBYHLYH WM CyMMYy COBEpLIAeTCs
O[HOKpaTHbIA CTPaxoBOW B3HOC B Mofb3y cTpaxoslivka. CooTBeTCTBYHOWAsA [1asgM CyMMa BbIYWUCIAETCA MYTEM
YMHOXEHWS Yncna 06paTHO BbIKYMAEMbIX MAEB HA UX YUCTYH CTOMMOCTb, O6paTHBbIA Bbikyn MaéB U nepevncieHve

COOTBETCTBYIOLLEN MM CYMMbI U3 DOHOA CTPAx0BLWMKY OpraHu3yeT [lepxaTtenbs perncrpa.

Ecniv nocne 3aknroYeHns NeHCMOHHOIO OOroBOpa Ha NMEHCUOHHOM cHéTe WHBECTOpa MMetoTCsa an, MHBEeCTop UMeeT
NpaBO 3aKNH4YNUTb HOBbI MEHCUOHHBI norosop, BblﬁpaTb dDOHJ],OB\/FO MeHCUHo, 3aMnpoCnUTb OOHOKPATHYH BbIM1aTy U3
®oHOa wnu nogath CTpaxoBLWKY 3aABeHne O BHeCeHWM OONONMHUTEeNbHOro CTpaxoBOro B3HOCa B pa3mepe

ocTaBLwuxca Maés.

doHpoBas neHcuUs

Ha ocHoBaHWK CbOH,D,OBOVI neHcnn B NoJib3y MHBECTOpa M3 ®oHoa OCyuwecCTBNAKOTCA nepnoagn4eckue BblMaTbl 00
OKOH4YaHWKA CbOH,EI,OBOI7I neHcun. QoHO0BaAs NEHCMS 0XBAThIBAET BCe 00S3aTeNbHbIe NEHCUOHHbIe CbOH,ELbI, NMan KOTOPbIX

MMEeeT MHBECTOP ¥ 06paTHbIV BbIKYN KOTOPbLIX HE 3aNpeLLEH NPaBOBbLIMU akTaMu.

[lns Bbi6opa (hoHO0BOW NEHCUM MHBECTOP NOAAET YNpaBnsatoLemMy CHETOM v JepxXaTento perncTpa CoCTaBNeHHoe B
COOTBETCTBYHOLLEN (DOPME 3aABMEHNE O NPeAOCTaBAeHWMMN (DOHO0BOM neHcmu. MNpun Beibope (hOHA0BOI NeHCKM eE CPOK
pacCynTbIBaeTCA Had OCHOBAHUAX, YCTAHOBNEHHbIX B MPABOBbIX aKTaX, 04HAKO MHBECTOP BrpaBe YCTaHOBUTb bonbLWwnin
UNK MeHbLUWIA cpok. MNpu Bbibope hoHA0BOI NEHCMM MHBECTOP YCTaHaBNMBaeT YacToTy COBepLIeHMs BbINAaT - pa3 B
MecsL, KBapTan unu NeHcMoHHbI rog, Mocne Bbibopa hoHA0BO NEHCMKU MHBECTOP MMEeT NPaBo NPekpaTUThb OeicTBue
(OHOOBOM MEHCMM B MNOPAAKe, YCTAaHOBAEHHOM B MPaBOBbIX akTaX, MOQaB [ONs 3TOM0 COCTABfEHHOE B

COOTBETCTBYIOLE hopMe 3asBeHNe yNpaBnsatoWemMy CHETOM Ui [lepxaTento peructpa.
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Mpv BbiNnaTe MHBECTOPY (POHOOBON MEHCUM MPenyCcMOTPEHHOE YNCIO NaéB 06A3aTeNbHbIX NMEHCMOHHBIX (OHO0B
BbIKyMnaeTcs 06paTHO, M MPOM3BOOMTCA BbINMaTa Ha COOTBETCTBYHLLYH MM CYMMY. JaHHas CyMMa BbIYUCIAETCA MY TEM
YMHOXEHWS Yncia 06paTHO BbIKyNaeMbix NaéB 0693aTeNbHbIX NEHCUMOHHBLIX (HOHO0B Ha MX YUCTYH CTOMMOCTb, Bbikyn
NaéB W OCYWECTBMEHWE BbINMATbl MHBECTOPY OpraHusyeT [lepxatenb pernctpa. Yucno naée, ABRSAHOLIEECH
OCHOBaHMWEM [O7151 OCYLECTBAEHWS BbINNAT U3 (DOHO0BON NEHCUW, ONPenenseTcs KaXabli pa3 nepep, oCyLWeCcTBeHNEM

BbIMN/1aThbl, B COOTBETCTBUM C YCNOBUAMU, YCTAHOBJIEHHBIMUW B NMPABOBbIX aKTaxX.

Ecnu MHBECTOop I'IDVIOGDETBGT nav o0643aTenbHOro MeHCMOHHOro CDOH,D.a nocne Bbl60Da d,JOHJ].OBOVl neHcmmn, 10
OOMNOTHNTENTbHO I'IDVIO@DETéHHbIE nav y4nTbiBAaKOTCA Npu onpeneneHnn 4mncna Naé., ABNAOLEroCs OCHOBAHWEM ONA

ocyuiecTBsieHMA BbIMaT, Npy OCYyLWeCTB1EHNN CJ'Ie,EI,yHJUJ,EIZ BbIMaThbl.

EanHoBpeMeHHas Bbinnata u3s ®oHga

Ecnu MHBeCTOp OOCTWI YCTAHOBMIEHHOrO B MPaBOBbIX akTaxX BO3pacTa WM ecniv OH COOTBETCTBYET WHbIM
YCTaHOBMEHHbIM B MPaBOBbIX akTax YCI0BMAM, TO OH MMeeT npaBo noTpeboBaTh 06paTHbIN Bbikyn BCex Maés muiu

H4aCTU HUX N e AMHOBPEMEHHYH BbIMs1aTy COOTBETCTB\/FOU_lEVI CYyMMbl.

[ns nony4eHns edMHOBPEMEHHOM BbIMMaThbl 13 POHOA MHBECTOP NOOAET YNpasnsioweMy CH4ETOM Unn depxaTesnto
perncTpa 3asBneHve 00 OCYLeCcTBMeHUM eOVMHOBPEMEHHON BbiMMaTbl, KOTOPOE MOOMXKHO COOepXaTb [OaHHbIe,
YCTaQHOBMEHHbIE B TMpaBOBbIX akTax. EQMHOBpPEMEHHYH BbIMATy OCYWECTBASeT W 00paTHbIA BbIKyn Maés
0643aTenbHOro MeHcMoHHoro thoHoa opraHusyeT [epxaTenb pernctpa. Ipu oCyWecTBneHMn edMHOBPEMEeHHOM

BbINMAaTbl 33 OCHOBY HepPETCS YMCTas CTOMMOCTb [NaéB Mo COCTOAHMIO Ha JeHb MX 0B6paTHOro BbIKYMa.

Ecnv npu coBeplueHnn egnMHOBPEMEHHON BbIMNAaTbl BCE MpUHAONeXaBlWmWe MHBECTOPY [lan BbiKynaroTca M nocne
COBEpLUeHNs edMHOBPEMEHHOW BbIMMaThl HA €ro MEeHCUMOHHbIA CHET MOCTYNat0T OeHeXHble CpeacTBa, depxaTesnb
PerncTpa B TeYeHWe 0OHOM0 Mecsla OpraHW3yeT COBepLIeHMe ellg 0OHOW BbiMnaTkl MHBECTOPY. [s BbiKyna naés,
OCTaBLWMXCH HAa MEHCMOHHOM CYETE WMHBECTOpa MoCie COBEPLIEHUS eOMHOBPEMEHHONM BbINAAThIl, MW OAA CHATKA
NOCTYNMBLUMX TYy4a AEHEXHbIX CPeACTB MHBECTOP MMEET NPaBo B COOTBETCTBMM C YCTAHOBIEHHbLIMM B MPaBOBbIX akTax
YyCNOBMAMM MOAATh 3adBMEHME O MOMYYEHUN ewWe O0OHOM edMHOBPEMEHHOM BbiNAaThl, MOAKMHUNTECA K (DOHO0BOW

MEeHCMM UMK 3aKTHYNTb MEHCMOHHbIR 00orosop.

BbinnaTta MHBeCTOpY, KOTOPbIN NOKa HE UMEET NpaBa Ha 06A3aTeNbHYIO HAKONUTENbHYIO

neHcuio

IHBecTOop, KOTOPbLIV COrNacHO NpPaBOBbIM akTaM MOKa HE MMeeT npaBa Ha 06A3aTenbHYH HAKOMUTENBHYH MEHCUIO,
“MeeT npaBo NoTpeboBaTh 0OPaTHLIA BbIKYM BCEX MAaEB 00683aTeNbHbIX MEHCMOHHbLIX JOHOO0B, @ TakXe BbiNnaTy
COOTBETCTBYHLWEN MM CYMMbI 1 BCEX AEHEXHbIX CPeACTB, HAXOOAWMXCA HA MEHCUOHHBIX MHBECTULMOHHbIX CHeTax, B
COOTBETCTBMM C YCNOBWSAMM, YCTAHOBMEHHBLIMW B MPaBOBbIX aKkTax. VIHBECTOP MOXET MCMofib30BaTb Takoe MpaBo
MakcMMyM OBa pasa.> Mocne nonyYeHns AeHeXHbIX CpedCcTB MHBECTOP NpekpallaeT COBEpLWaTb MnaTexu B CHET

HaKOMUTENbHOM NeHCKK.

5 Vcxons 13 3aKoHa 0 HaKOMWUTENLHOM NeHCUK, MHBECTOp MMeeT NpaBo BTODOV] pas I'IOTDEﬁOBaTb OGDBTHbIlZ BbIKyn BCeX CBOUX NaéB NEeHCMOHHOTO
CDOH,EI,a, d Tak>xe BbINNaTty COOTBETCTBVHJLLI,EIZ MM CyMMbI U OeHeXHbIX CpeacTB, HaxooAaWwmnxca Ha NeHCMOHHbIX MHBECTULMOHHBLIX CHeTaXx, eCsin nocne
npenblayulero nony4yeHns geHeXHblx CpeacTs C MOMeHTa BO3HUKHOBEHMA ero 06513aHHOCTK coBeplWaTb NiaTeXxu NpoLwno He MeHee OeCATU NeT.
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[ns obpaTHOro BbiKymna BCex NaéB 0653aTeNbHbIX NEHCMOHHbIX (DOHO0B, @ TaKXe A8 BbINAaThl COOTBETCTBYOLWEHR UM
CYMMbl M BCEX AEHEXHbIX CPEACTB, HaX0OAWMXCA Ha MEHCMOHHBIX MHBECTULMOHHBIX CHETax, MHBECTOP CBOEBPEMEHHO
noOaéT ynpaBnatoweMy C4ETOM wnv  [epXaTentd Ppeructpa  3asBfieHve, KOTOpPOe COOEPXWT  AaHHbIe,
NpenyCMOTPEHHblIE B MpaBoBbIX akTax. OCylWecTBneHWe BbINAaTbl OpraHu3yeT [epxatens peructpa. [pu
OCYLUECTBMEHMM BbINAAThl BbIKYNaOTCA 00paTHO BCe MPUHALNEXALMe MHBECTOPY Mau MEHCMOHHOrO (oHAa, Ha
COOTBETCTBYHOLLYH MM CYMMY OCYLIECTBASETCA BbINAATa, U C MEHCMOHHOIO MHBECTULMOHHOIO CHETA OCYLECTBAAETCS
BbINMaTa B pa3Mepe CyMMbl, MMEHLWENCsA Ha MHBECTUUMOHHOM CHéTe. COOTBETCTBYHOWAA [1asM CyMMa BbIYMCNAETCS
NyTEM YMHOXEHWs 4Mcna 06paTHO BblKyNaeMblX MaéB Ha MX YUCTYH CTOMMOCTb. [1an BbIKyNakoTca 06paTHO W
COOTBETCTBYHOLWAA CYyMMa BbINIa4ynMBaeTca MHBECTOPY He no3aHee yeM 20 aHBaps, 20 Mas wnn 20 ceHTAbps, ecnu

3anBneHve NoaaHo JepXxaTento perucTpa CoOOTBETCTBEHHO He nosaHee Yem 31 utons, 30 Hosabpsa unu 31 MapTa.

HacneposaHue lMaés

Man mory nepemaBaTbCA MO HAcnencTBy. HacnedHuk, OTBEYAROWMIA YCI0BUAM, YCTAHOBMEHHLIM B 3aKOHE O
HaKonMUTenbHOW MeHcun (Hanpumep, OH 06A3aH COBepLWaTb B3HOCLI BO |l CTyMneHb), MMEeT NpaBO MEepevnucInTb
HacnenoBaHHble [an Ha CBOWM NMEHCUMOHHBINA CHET MM COBepLIaeT nx 06paTHbIA BbiKyn. HacnegHwk, He 0TBEYatoLLiA
yC0BWAM, YCTAaHOBMEHHBIM B 3aKOHE 0O HaKOMWUTENbHOM NeHCUMK, UMeeT NpaBo NoTpeboBaTb 0OpaTHbLIN Bbikyn [1aés.
Ins nepedncnenus MaéB Ha CBOW MEHCMOHHbLIA CY4ET MNM Ona uMx 06paTHOro Bbikyna HeobxoOMMO MNoaaTh
ynpaBnstoLeMy CHETOM 3asiBeHMe, COCTABEHHOE B NPeyCMOTPEHHOM NpaBoBbIMKU akTaMu chopMe. O6paTHbINA BbIKyN
MaéB 1 OCYLWECTBEHME BbIMNATLI MK NepevmciieHmne MNaéB Ha MeHCMOHHBIN CHET HacTeQHWKa opraHu3yeT [lepxaTtenb

perucTpa.

NMpuoctaHoBka aMmuccum n obparHoro Bbikyna Maés

YI'IDaBJ'IFHOLLI,aFI KOMMNaHuA O0J1>KHa NMpUoCTaHOBUTL 3MUCCUHD Maé., ecnm aMUCCKUA MK BbiNfaTa OeHer okasanu Obl
CyllecTBeHHOe HeraTtuBHoe BO3[ENCTBME Ha MHTEepechbl Biagenbues MaéB vnu Hagnexaltlee ynpasrieHne ®oHOoM.
|_||Jl/l NpnoCTaHoBKE 3MNUCCUN Maés ﬂ,epxaTenb perncTtpa XpaHuT nocrtynmueline ona mx I'IDMOSDETEHMFI cpencrtea B

nopanke, yctaHoB/1eHHOM B MPABOBbLIX aKTdX.

YrpaBnsatowWas KOMMaHWa MOXEeT Ha OCHOBaHUM paspelleHns OUHAHCOBOM MHCMEKUMM (3@ UCKITHOYEHMEM
npenyCMOTPEHHbIX 3aKOHOM Clly4aeB) NPUOCTaHOBUTL 06paTHbIA BbIKyN MaéB, ecnv UMeeT MecTo XOTs Obl 0QHO U3

CnegyoLmx 06CTOATENLCTB:

- AEeHEeXHbIX CPeACTB Ha cHeTax PoHOa HeOCTAaTOYHO 19 YNIaThl BbIKYMHOW LeHbl MNaéB.;
- LEHHble ByMaru unm npo4une akTebl POHAA HEBO3MOXHO NPOLAATh HE3AMe4/IMTESbHO;

- PACYET YUCTOM CTOMMOCTU akTMBOB DOHAOA 3aTPy.OHEH.

B cnydvae npuocTaHoBkM 06paTHOro Bbikyna [1aés [Man paspewaeTcs 3MUTMPOBATb NWb B YCTAHOBIEHHbIX

NMPpaBOBbLIMW aKTaMW CJ1y4anax.

Ynpasnstowas koMnaHms coobluaeT o NpUMoCcTaHoBKe IMUCCUM U 06paTHOro Bbikyna Maés Ha CaliTe.
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CBsas3aHHble ¢ PoHAaMM NnaTbl U pacxoabl

Man MOXHO I'IDI/IOﬁDETaTb M0 3MUCCUOHHON LIEHE, KOTOpaa cooTBeTCTBYET 4ncTor ctommocTm Mag. Mawn BbIKYMaKTCA NO

LeHe BblKyna Mas, KOTODOVI ABMAETCHA YMCTan CTOMMOCTb [1as.

MnaTol, KOTOpbleé BblHUTAKOTCA U3 BMTOXEHHOM OeHeXHOM CYMMbI UHBECTOPd

MnaTa 3a amMuccumio MNaés OTcyTCcTBYET

MnaTa 3a 06paTHbIN BbIKYN Maés OTcyTcTBYeT

MnaTbl, KOTOPLIE BbIMUTAKOTCS M3 akTMBOB PoHAa A0 pacyéTa yncToli ctoumocT doHpa

basoBad nnata 3a ynpasreHWe (PacCYMTbIBAETCHA Ha
. 12%srog
OCHOBaHMM PbIHOYHOM CTOMMOCTM akTMBOB MoHAA)*

[MoowpuTensHas npemus OTcyTCcTBYET

Pacxogpl Ha NepeYncieHms " KOMUCCUK,
HEMNoCPeACTBEHHO CBA3aHHbIe C OCYLLeCTBEHWEM COEMNKM
3a c4éT QoHga (Hanpumep, mnaTta 3a ycayry, nnaTta 3a
coBeplieHue choenkW, 6pokepckoe  BO3HarpaxmaeHwe, 5
CornacHo npemnckypaHTy NoCcTaBLUMKa yCyru
nnaTa 3a NepeyncrieHne JeHer U UeHHbIX byMmar, nnaTa 3a
NOANuCKy, BUPXeBas KOMUCCKA, NNaTa 3a perucTpawmio,
roCydapCTBEHHbIE MOWAUHLI, NnaTa 3a obCnyXuBaHue

CYETOB), @ TAaKXe Pacxofbl Ha aHan13 NapTHEPA No Caeske

Pacxofbl, CBA3aHHbIE CO B3ATMEM 3aiiMa 3a cHET DoHaa (B
TOM 4uCne pacxodbl, CBA3aHHbIe O caenkamu PEMQO u .
CornacHo npeickypaHTy NOCTaBLLMKA YCIyTK
obpaTHoro PEMO, a Takxe pacxofdbl, CBA3aHHble CO

COEenKaMm no 3aiMy Opyrux UeHHbIX 6ymar)

Mpoyne NnaThl M pacxofbl, CBA3aHHbIE C YMNPaBAEHWEM
MoHOOM (pacxofbl Ha MPaBOBYH MOMOLb, CBA3AHHbIE C
nHBeCTUUMAMM DoHAaa (Hanpumep, CyaebHble n3aepxku),
NNKBMOAUMOHHBIE  Pacxofbl, Hanoru, CBA3aHHble C
nHBecTUUMAMM MoHAa, (HanpyuMep, Pacxodbl, CBA3aHHbIE C
X00aTaNCTBOM O TbrOTHOM HanoroobnoXxeHuu), nownuHbl | CornacHo NpernckypaHTy NoCTaBLMKa YCIYrn UK B
1 pacxonbl Ha OMNaTy NPOLEHTOB (B TOM YWC/Ie pacxodbl, | COOTBETCTBMM C peasnibHO MOHECEHHBLIMM Pacxogamu
CBSI3aHHbIe C OTPUUATENbHbIMW MPOLEHTHBIMU CTaBKaMu
no BKMagam W [OpPYrMM WHBECTUUMAM C MOCTOSAHHbBIM
[OX0[O0M), pacxofdbl 3a ayOuT oTyeTHOCTM @oHAa,
pacxofpl, CBA3aHHbIe C peanu3auueit UMYLLECTBEHHbLIX

npas MoHaa.

* ba3oBas nnaTa 3a ynpaBrieHWe pacCunTbIBAETCS MCXOAS M3 PbIHOYHOM CTOMMOCTY akTnBOB MDOHOOB eXeaHEBHO U

BbiMJ1a4MBaeTCd He Mno3aHee nocdiegHero gHA Mecdud, diedyrLwero 34 OTY4ETHbIM Mecauem. ba3oas mnata 3a



MpocnekT MNeHcnoHHbI hoHa Swedbank ons nokonenns 1960-69, 1970-79,1980-89 32

ynpaBJieHne paCCyinTbiBaeTCA Ha Cnegyrouem 0CHOBaHNN! CbaKTl/l‘-IECKOE KONM4ecTBO OHEe B nepuogae, pasgeneHHoe
Ha d,JaKTI/I‘*IECKOE KONMYeCcTBO [OHel B rogy (HCTUH//ECTUEO. Pasmep 6a30Boi NnaThbl 3a ynpaBJieHne CHWXaeTcd B

COOTBETCTBUW C NPaBOBbLIMU aKTaAMW.

MnaTbl 1 pacxodbl, ONAA4YMBAEMbIE 3a CHET Kaxa0ro MoHaa, He MOryT NpeBbIWaThb 3 % OT cpeaHel roqoBoi PbIHOYHOM

CTOMMOCTW akTuBoB PoHaa.

Bce npoyve nnaThl 1 pacxodbl, CBA3aHHbIe C ynpaBneHnem ®oHO0M, Takue Kak NnaTa 3a Aeno3vTapHoe 06cnyXnBaHxue,
nnaTa 3a perncTpaumio, B3HOCbI B apaHTUiHbIA (DOHO NEHCMOHHOM 3alMThbl, OCYWECTBASEMbIE Ha OCHOBAHWM
MpaBOBbIX akTOB, MnaTa 3a Haa30p ®MHAHCOBOM MHCMEKUMW, HECET YMpaenatowas KkoMnaHus. Pa3mep mnathl 3a
fnenosnTapHoe 06CnyXuBaHWe, KOTOPYH) MOKpbIBaeT YnpaBnstowas KomnaHus, coctaBnsetr 0,05 % B rof
(paccyMTbiBaETCA Ha OCHOBAHWWM PbIHOYHOM CTOMMOCTM akTuBoB ®oHpa). K nnaTe 3a OenosuTapHble Yoyru

nobaBnseTcs Hanor ¢ 060p0Ta Ha YCI0BUSX M B NOPSIKE, MPeayCMOTPEHHbIX 3aKOHO4ATEeNbCTBOM,

NpenenbHas nnaTa 3a ynpasneHue npumo6pertaembix choHaOB

dakTuyecknit pasamep NnaThbl 3a yNpaBneHue MHBECTULMOHHBLIX (hOHOOB, NpMobpeTaeMbIxX B COCTAB akTMBOB PoHOa, He
LOMKeH npesblWwaTb 3 % OT pbIHOYHOW CTOMMOCTM akTMBOB npuobpeTaemMoro oHga B rod. Eciv vHBeCTMUmMM
NpovM3BOOATCA B Takol (DOHO, KOTOPbIA paccyMTbiBaeT NfaTy 3a YMpaBfeHWe Ha OCHOBAHWKM CTOMMOCTM
VHBECTULIMOHHbIX 06513aTeNbCTB, TO NpeenbHas NnaTa 3a ynpaBieHue Takoro (poH4a He J0MKHa npeBbIwaTs 3 % oT
pasMepa MHBECTUUMOHHLIX 06s3aTenscTB. Ecnv npuobpeTaemblii (OHL, B OOMOSHEHMM K NNaTe 3a ynpasfeHune
B3MMaeT NnaTy 3a yCMNewHoCTb B 3aBUCMMOCTM OT Pe3ynbTaToB OeATeNbHOCTW, TO 06€ 3T NiaThbl BMECTE He OOIKHbI
npeBbIWaTh 6 % OT PbIHOYHOM CTOMMOCTM aKTMBOB (hOHAA B rof, EC/iM YacTb NnaTel 33 yNpaBrieHWe Wnm niathl 3a
yCrewHocTb Bo3Bpawaetca GoHay, To nfata 3a ynpasreHve npuobpeTeHHoro oHOa paccyMThIBaeTCH B 0bbEMe,

MeHbleM Ha COOTBETCTBYHLWYH BeJTMYNHY.
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Unchopmauusa o Ponpax

|/|HBeCTOD MMeeT BO3MOXHOCTb 03HAKOMUTbLCA CO CeyHWMMN OdHHBbIMU 1 OOKYMEHTaMW B MeCTe HaXOXOeHuA

Ynpasnstouen komnanum n CanTe;

1) Ycnoswus;

2) nocnenHui rogoBol OTYET DoHAa;

3) MNpocnekT v NpeLoCTaBAsEMas MHBECTOPY OCHOBHAN MHQOpMaLUWs;

4) KOHTaKTHbIe JaHHble YNpaBnatoLLlel KOMAaHWK;

5) MMeHa nuu, 3aHUMarOLLMXCA MHBECTMPOBAHMEM akTMBOB MOHAOOB;

6) HaMMeHOBaHWE N KOHTaKTHble OaHHble [leno3unTtapug;

7) LaHHbIE O pa3Mepe OoNu y4acTva Ynpasnatowein komnanumn B GoHae;

8) BHyTpeHHMe NpaBuia YNpaBnaoLWen KOMNaHWM No ONpeaeneHnto YACTOM CTOMMOCTM akTMBOB U NMaés ®oHAa.

C nepeynceHHbIMM OOKYMEHTaMM U aHHBIMU MOXHO 03HaKOMUTbLCA MO MECTY HAX0XLEHWS Y NPaBAatoLWeri KOMNaHnm
Kaxabli baHkoBckmii gerHb ¢ 10:00 oo 16:00. YnpaBnatowas KoMNaHWs BblOAET KOMUM YKa3aHHbIX B MyHKTax 1-3
IOKYMeHTOB Bnagensly Maés unu npuobpeTtatento Maés no TpeboBaHMO nocnegHnx 6ecnnatHo. FoO0BOMA OTYET

(MoHOa cocTaBnaeTca v NybnMKyeTCs B TeHeHMe YeTbIPEX MeCSLEB NOC/e 3aBEPLEHNS X039ACTBEHHOrO rofa doHaa.

Ynctaa ctomMmocTb [1aéB, 3MUCCMOHHARA LIEHA W BbIKYMHas LeHa nybnukyoTca Ha CaiTe YnpaBnsawoweid KoMNaHum
KaxObld BaHKOBCKMIA OeHb NOCIe pac4éTa YMCTOM CToMMOCTM He nosgHee 4em B 12:00. YnpasBnstowas KoMnaHWs

BMnpase NybnMKoBaTh BbilWeyKa3aHHY MHOPMALMIO U Ha OpYrvX CakTax unv B CpeACTBaX MacCoBOM MHhopMaLumu,

YnpaBnstowas KOMNaHus MMEeeT MpaBo OTNPaBnATb CO0bLEeHUs U 0T4ETLI 0 DOHOE Mo W3BECTHOMY el MOYTOBOMY

afpecy unv apecy 31eKTPOHHOV NoYThl VIHBecTopa.

U3meHeHue Ycnosum u lNMpocnekta ®PoHpos

PeweHne 06 U3MeHeHUN YCNOBUIA NPUHMMAET NPaBieHWe YNpasnsoweid KOMNaHUM UCX0OS MO CBOEMY YCMOTPEHUIO.
Mory 6bITb M3MEHEHbI B TOM Y1CIE BaXKHbIE YCII0BUS, KOTOPbIE, HANPUMEP, 3aTParMBatoT BaXKHbIE NMPaBa, CBA3aHHbIE C
Maem. Mocne cOrnacoBaHUA W3MEHEHWA WAW MNpencTaBneHUs W3MEHEHHbIX YCnoBui OUHAHCOBOW WMHCMEKLMK
Ynpasnstowas kKoMnaHusa nybnmkyeT n3MeHEHHbIE YC0BKUSA 1 CO0OLLEHNS, TpeOyeMble NPaBOBbLIMK akTaMu, Ha CaiTe.
YCnoBws, KOTOpble CefyeT COracoBbiBaTh C DMHAHCOBONM MHCMEKUMER BCTYNAKOT B CUAY Ha Cledykownii pabounii
OeHb nocne 1 aHBapsa unn 1 mas unu 1 ceHTAbpa unv Ha cneaytowmii nocne Hero paboynii OeHb (ecnm 1 ceHTabps
ABNAeTCA HepabouuM [OHEeM), HO He paHee 4eM no ucTedeHun 100 kaneHOapHbIX [OHeid € nybnukaumu
COOTBETCTBYHOLLEro Co0bLeHwms. B 06LLeM cyyae Npoyme M3MeHeHUs YCNOBMIA BCTYNAKOT B CUTY MO UCTEYEHUM OGHOIO

MecAaua C MOMeHTa I'IyﬁJ'II/IKaLI,VIl/l COOTBETCTBYHLErOo coobuieHus.

PeleHne 06 nameHeHun MNpocnekTa NpMHMMaeT NpaBneHne YnpaBnsaowen kKoMnaHmn, MoryT 6biTb M3MEHEHb! B TOM
YMCNe CYLeCTBEHHbIE YCI0BKSA, KOTOPbIE 3aTParMBatoT, HAaNpuMep, MHBECTULMOHHY NONUTUKY GoHOa. YNpaBnakoLwas

KoMnaHuua nybnukyeT u3mMeHEHHbIA MNpocnekT Ha CaiTe. Kak npasuno, NpocnekT BCTyNaeT B CMAy Cpasy nocne
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ny6r|1/||<au|/||/| nnu, B diydae BaXHbIX YCJ'IOBVIVI, Nno ncTte4eHMn TOro >Xe CpPoOKa, KOTODI:II7I JJ,EVICTBYET B OTHOLIEHUN

M3MEHEHWIA YCOBMWIA, TPeOYHOWMX COrNacoBaHua ¢ DMHAHCOBON MHCMEKUMEN,
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NMpekpauwenne gearenbHoctn ®oHpa

MOoHbl ABNAKTCA CPOYHBLIMU, YTO 03HaYaeT, YTO Mo UCTeYeHUM CPOKa OeiCTBUA KOHKpeTHOro MoHaa (Mo JOCTUXEHMUM
LeneBbiM MHBECTOPOM MEHCMOHHOMO BO3pacTa) 3ToT POHO NpekpaTuT yHKUMOHMPoBaTb., DoHAbI NpekpaTaT

dJYHKLJ,MOHI/IDOBaTb nocne obbeauHeHus:

MeHcMoHHbIM dhoHa Swedbank ona nokonexHns 1960-69: YnpaenatoLlas KoMnaHms 0bbegnHuT QoHL C yNpaBnseMbiM
el KOHCEePBATMBHbIM NEHCMOHHBLIM hoHaoM (MeHcMoHHbIM dioH, Swedbank KoHcepBaTusHblit) B 2036 rogy. Ecnum k
Hadany 2030 roga wnm B nepmog, ¢ 2030 no 2035 rof pbiIHOYHAA CTOMMOCTb akTMBOB POHOA ONYCTUTCA HUXE OBYX
MWNMIMOHOB €BPO, YNpaBnstoWwas KoMnaHua ByneT BnpaBe nNpekpaTuTh OeaTensHocTs PoHaa (06beamHuTe PoHL)
naxe B nepmog ¢ 2030 no 2035 roa. na npoBeneHns obbeAMHEHNS YNPaBNAOLWAA KOMNaHWA OOMKHA 3anpocuThb Y
(DWHAHCOBOW MHCNEeKUMKM pa3pelleHne Ha obbefduHeHue. [ocne nofnyyeHus pa3pelleHns MHBecTopy PoHOa npu
npoBeaeHUn obbednHeHNA NepeaéTca Takoe KONMYecTBO Naés MeHCMoHHbIM oHo Swedbank KoHcepBaTUBHBINA, 4TO
MX YMCTas CTOMMOCTb COOTBETCTBYET YNCTOM CTOMMOCTM MPUHALNEXABWWX MHBECTOPY Maés ®oHaa. Mpu npoBeLeHUH
06beaMHeHNs MHBECTOP He MOMy4aeT OeHeXHble BbinnaThl, Man MoHaa aHHynupyroTcs, 1 Toraa GoHA cymMTaeTes

NIMKBWONPOBAHHbIM.

MeHcunorHbIM hoHa Swedbank gnsa nokonernms 1970-79: Ynpasnarowasa KoMnaHus 06beanHuT MoHLA, C yNpaBnseMbIM
e KOHCEPBATUBHbBIM NEHCUMOHHBIM hoHAoM (MeHcrnoHHbI hoHa Swedbank KoHcepeaTueHbi) B 2046 rogy. Ecnum k
Hayvany 2040 roga wim B nepuog ¢ 2040 no 2045 rof, peiHOYHAsA CTOMMOCTb akTMBOB MPOHAA ONYCTUTCA HUXE OBYX
MUNIMOHOB BP0, YNpaBnsAtowas KoMnaHvs 6yneT BnNpaBe NPekpaTuTb AeATenbHOCTb PoHAa (06beanHUTb PoHLa)
naxe B nepuopg ¢ 2040 no 2045 ron. [ins npoBeneHns o6begnmHeHns YnpaBnstolwas KOMNaHWs OOMXHa 3anpocuTb Y
(DVHAHCOBOM WMHCNEKUMKU pa3peleHne Ha obbeguHeHwe. locne noayyveHwWs paspelleHus uHBecTopy PoHaa npu
npoBeaeHUN 06bednHEHNS NepeaaéTca Takoe KONMYecTBO NaéB MeHcMoHHbIA org Swedbank KoHcepBaTUBHBIN, YTO
WX YNCTas CTOMMOCTb COOTBETCTBYET YMCTOM CTOMMOCTM NPUHAAEXaBLMX MHBeCTopy Maés Moxaa. Mpu npoBeaeHnm
06beOMHeHNs MHBECTOP He MOMy4aeT OeHeXHble BbinnaThl, Man MoHaa aHHynupyroTcs, 1 Toraa GoHA cumMTaeTes

JIMKBUONPOBAHHbBIM.

MeHcnoHHbIM dhoHa Swedbank onsa nokonexnns 1980-89: Ynpasnatowas KoMnanus 06beanHnT MoHLA, C yNpaBnseMbiM
eli KOHCepBaTUBHbIM MEHCUMOHHBbIM hoHAOoM (MeHCnoHHbIM thoHa Swedbank KoHcepBaTmBHbIA) B 2056 rogy. Ecim
Havany 2050 roga unm B nepmog, ¢ 2050 no 2055 rof pbIHOYHAA CTOMMOCTb akTUBOB POHOA OMYCTUTCA HUXKE OBYX
MWUMNIMOHOB €BpOo, YNpaBnatolwas KoMnaHus OyaeT BNpaBe NpekpaTuTb OesTenbHoCcTb PoHaa (06beanHuTe DoHa)
naxe B nepuon ¢ 2050 no 2055 ron. [ns npoBeneHus o6begnmHeHns YnpaBnstolwas KOMAaHWs OOMXHa 3anpocuTb Y
(MVHAHCOBOM WMHCMeKUMKU pa3spelieHne Ha obbegunHeHwe. Mocne nonyveHns pa3peleHns MHeecTopy PoHaa npu
npoBeaeHUN 06beanHEHNA NepefadTca Takoe KONMYecTBo Naés MeHCMoHHbIR doHa Swedbank KoHcepBaTUBHbIRA, 4TO
MX YNCTas CTOMMOCTb COOTBETCTBYET YMCTOM CTOMMOCTM NPUHAANEeXaBLWWX nHBecTopy MNaés ®oHaa. MNpu npoBeaeHUn
00beaMHEHWST MHBECTOP HE MOMy4YaeT OeHeXHble BbinnaThl, [Nan PoHOa aHHYIMpyTCs, U Torga MoHg, cymMTaeTcs

JIMKBWONPOBAHHbLIM.

C paspeweHuns PUHAHCOBOW MHCNEKLMM YNpaBnstolwas KOMNaH1s Mo COrNaLeHnto ¢ ApYroi yrnpaBnstoLlei KoMnaHue
MOXET nepedaTb nocnegHelt ynpasneHve ®oHOoM. Eciv npaBo YnpaBnswowei KomnaHuu ynpasnaTb OOHOOM
npekpaliaeT [OeWCTBOBaTb (HanpuMep, MpWU MPWU3HAHUM HEOEMCTBUTENbHLIM pa3pelleHns Ha [OesTeNbHOCTb
YrpaBnstoLleit KoMAaHum) 1 ynpasneHne GoHOOM He NepefaéTcs OpYroi YNpaBnstoLei KOMAaHWK, TO YNpaBrieHme

MoHOOM NepexoduT K ero Oeno3uTapuio. PelieHve 0 npekpaleHnn aesTenbHocTM QoHOa MoXeT 6biTb NMpPUHATO
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MCKNMHO4YNTENBHO B TOM CJ1ydae, edyin nepefaya ynpaBneHusa ®oHOoM ,EI,DYFOIZ yI'IDaBJ'IFIPOLLI,EVI KOMMNaHUM B nopanke,

YCTaHOBJ/TIEHHOM B MNPaBOBbLIX aKTax, bbina HEBO3MOXHa.

MpekpalleHve geatensHoCcTM PoHOa NPOMCXOAMT NOCPeACTBOM MPOM3BOLACTBA MO Oeny 0 nukBuaauuu. Ons 31oro
YnpaBnstowas KoMNaHus MM MHOEe YKa3aHHOe B MPaBOBbIX akTax MU0 AOMKHO nodaTe MMHAHCOBOW MHCMeKUmMm
X0[OaTalUCTBO 0 BblOa4ye pa3pelleHns Ha NMKBuOauut. ocie MpUHATUS PeleHns O BblOaye paspeleHns Ha
NYKBMOALMIO YNpaBnsatoWas KoMnaHua nybnukyeT cooblleHne o nukeuaaumu. Npouenypa IMKBUOAUMM HA4YMHABTCH
Ha CnemywLWWii OeHb nocne onybnnkoBaHua CoobLeHMs 0 NMKBMOALUMM W 3aBeplIaeTcs B MOMEHT NpeacTaBneHus
0TYETa 0 NWKBMOAUMM B COOTBETCTBMM C MOMOXEHWSIMU MPABOBbIX akToB. POHO CYMTAETCH NMUKBUIOMPOBAHHbLIM

Ha4nHaA C MOMeHTa npencrtaBieHna OTHYETA 0 NMUKBUOALNN.

Mpu nukBuoaumn GoHOa NWMKBMOATOP OTYYXOAeT akTuebl (PoHOa, B3biCkMBaeT gonru nepeq doHOoM U
yooBneTeopsieT TpeboBaHus kpeoutopoB PoHoa. B xome nvkeuoaumu ®oHOoa YnpaBnawowas KOMMAaHWs MOXeT
OCYWeCTBASATL 3a CHET DoHAA TOMBLKO Te CA.SIKM, KOTopble HeobxoauMbl ona nukeuoaummn MoHaa. Mpu nkBMoaLmm
doHOa MHBECTOP Ha Tex YCNOBMAX M B TOM NOPSIKE, KOTOPbIE YCTAHOBMEHb! B MPaBOBbIX akTax, Mojly4aeT nav HoBOro
0653aTenbHOro NeHCMOHHOrO IOHA, YMCTIO KOTOPbIX COOTBETCTBYET €ro [0/e, 06pa30BaBLUelics Npu pacnpeaeneHum
LEeHeXHbIX CPeACcTB, OCTaBLIMXCSA MOCMe JMKBUOAUMKM, TMO0 00N MHBECTOpa MEepeYncyIfaeTcs Ha ero NeHCUOHHbIV
MHBECTULMOHHBIA CYET B COOTBETCTBUM C YCIIOBMSIMM, YCTAHOBMEHHBIMM B MPaBOBbIX akTax. 3a c4éT PoHOa mMoryT
MOKPbIBATHCS MCKITHOYMTENBHO PAacXombl, CBA3aHHbIe C N1KBuOaLmMer GoHOa, KOTOpbIe He OOMKHbI NPeBbIWwaTh 2 % oT
YUCTON CTOMMOCTY akTMBOB DOHOA MO COCTOAHMIO Ha IeHb MPUHATUS PeLIeHUs 0 NMKBUOALUMM POHOE, 33 UCKITHOYeHMEM
CNy4as, Koraa B peleHun o JMKBUOAUMM NpeacTaBneHbl pa3Mep M 060CHOBaHWE OOMOMHUTENbHbLIX PacXodoB Ha

JIMKBNOaUnNKo.
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Ynpasnsaouwasa KOMNaHUA

O6wue gaHHbIe

AS Swedbank Investeerimisfondid (akunoHepHbIi kanuTanm: 3 004 800 eBpo, perncTpaunoHHbIi HoMep: 10194399),
MecToHaxoxaeHue: JlniiBanaia, 8, 15040 TannuHH, 3cToHckas Pecnybnuka, y4pexneHo Ha OCHOBaHWM NpaBoBbIX
aKkToB 3cToHCckol Pecnybnukm  21.10.1994 B KayecTBe KOMMEPYECKOro 06beaMHeHWs, YMNpaBnsOLWEero
MHBECTUUMOHHbIMK  choHaamu. Swedbank Investeerimisfondid AS wMeeT 6eccpoyHyto nuueHsuno  F-4/0009
YnpasnsawoLwei KOMNaHum, BoloaHHy ®uHaHcoBor nHcnekumen 05.04.2002, koTopad OAET NpaBo Ha ynpasneHue
MHBECTUUMOHHBLIMK oHOAMKM (B T. 4. 06593aTeNbHbIMK M 006POBOMbHLIMW NEHCMOHHBLIMK (DOHOAMM) M NOPTAENIMM

ueHHbIx 6ymar. 100 % akumin Swedbank Investeerimisfondid AS npuHagnexaT Swedbank Robur AB.

[esTenbHOCTbL YNpaBnstoWein KoMnaHuy O0MKHA COOTBETCTBOBATb MPaBOBbIM akTaM, YCTaBy Ynpasnstollel

KOMMaHWW, YCNOBMAM 1 UCXOOUTb U3 NydWnX MHTepecos BanenbLeB Maés MoHOoB.

YnpasnawoLwas KOMNaHWa MMeeT NPaBo PacnopsXaTbCs U BNaOeTb akTuBaMun MoHOA M NPOYME BbITEKAKLLME N3 3TOMO
npaga. [pu ynpasneHny GoHO0M YNpaBnsoLwas KOMAaHWa OCYLWEeCTBAAET COAEIKM OT CBOEIr0 MMEHU 1 3a CHET DoHaa.
YnpaBnawowas KoMnaHua ynpasnseT aktuBamu @PoHOa OTOENbHO OT CBOMX akTMBOB, @ TakXe akTWBOB W
COBOKYMHOCTEN akTUBOB OPYrMX MHBECTULMOHHBLIX JOHO0B, YNPaBAseMbix YNpaBnatoLein KoMnaHmen. Y npaBnatoLias
KoMnaHua 0693aHa NpeabaBnaTe TpeboBaHma MoHOa v nHBecTopoB MoHaa K [1eno3nTapuio nm K TPeTbUM NinLaM,
eC/IM HenpeabsaBieHWe TpeO0BaHNUIA HAHECET MW MOXET HaHecTw yuepb MoHay WM NoCpeacTBOM HEro MHBECTOpPaM
MoHOa. Ynpaenawowas KoMnaHua He obs3aHa npeabsBnATb yka3aHHble TpeboBaHus, ecnn MoHL WM MHBECTOPbI
MoHoa yxe npenbaBunu TpeboBaHWs, Unu ecnv pa3mep yuwepba HebonbLoii (8o 0,5 % oT cToMmMocTu akTnBoB MoHAA),

nnv ecnn npeobAaBieHNo TDEGOBBHMVI CONyTCTBYHOT HeNnponopunoHasribHO bonbLine pacxonbl.

CoBer

Mpa MNyctaBccoH - PykoBoanTens 6antuitckmnx cmnuanos Swedbank Robur AB.
AHgpyc Anbep - MpennpuHUMaTenb 1 CNeUmanncT B cchepe UHAHCOBLIX YCYT.
AHppec TpuHK - 4neH coBeTa AS Merko Ehitus.

MapuaHHe HuUnbCCoH - CTapLimnii AMpexkTop, No kKopnopaTMBHOMY ynpaBnexHuto Swedbank Robur Fonder AB.

MpaBneHue

Are MeTTep- uneH npasnexuns ¢ 2021 roga.

Meanuc XuHT - vneH npasnexuns ¢ 2010 roga.
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Apyruve coHAbl, ynpasnsaeMblie Ynpasnsiolwen KOMNaHUen

MeHcnoHHbIM hoHa Swedbank KoHcepBaTMBHBbIN

MeHcnoHHbIM hoHa Swedbank nHgekc ong nokonenns 1990-99

MeHcnoHHbIM hoHa Swedbank ons nokonenuns 2000-09
MeHcnoHHbIM hoHa VHaeke Swedbank

MeHcnoHHbIN hoHa Swedbank V30

MeHcnoHHbIM hoHa Swedbank VB0

MeHcnoHHbIM hoHa Swedbank V100

MeHcnoHHbIM hoHa Swedbank V30 nHaekc (C orpaHMYeHHbIM BbIXO40M)

MeHcnoHHbIM hoHa Swedbank VB0 nHaekc (C orpaHMYeHHbIM BbIXO40M)

MeHcnoHHbIM hoHa Swedbank V100 nHaoekc (C orpaHMYeHHbIM BbIXO40M)

MeHcmoHHbIM ®oHn VHoeke Swedbank Il CTynexm

Poccuinckmnin hoHg akumii Swedbank

AenernpoBaHue o6s3aHHOCTEN YnpaBnsiowen KOMNaHum

38

YrpaBnstowas KoMNaHus MOXeT rnepefatb TPeTbWMM NWUaM BCe (DYHKUMK, CBA3aHHbIE C yrnpaBneHveM QoHOoM, B

nopsmke 1 0bbEMe, yCTaHOBMEHHbIX MPAaBOBbIMM aKTaMu, B TOM YMCIIe MHBECTUPOBaHWe akTMBoB MoHOa v ynpasneHue

pnuckamn, CBA3AHHLIMWN C NHBECTUPOBAHMEM AKTVBOB ®oHaa, dOMNUHNCTPUPOBaHKe ®oHOa K npennoxeHue ®oHaa.

Mepenaya hyHKLUWIA TPETLEMY NULY He 0CBOOOXOAET YNPaBnstoLLy KOMNAHMIO OT OTBETCTBEHHOCTM, CBA3aHHOW C

ynpasneHnem GoHAOM.

YnpaBnstoLas KoMnaHms nepegana TpeTbUM Nnuam cnenyolme 0653aHHoCTK:

HacTnyHo NHBECTPOBaHNE aKTMBOB ®oHoa (B HacTu
NPUHATNA UHBECTULMNOHHbIX DELIJEHVIVI Nnpn pasMeweHnn

akTMBoB MoHAA)

Swedbank Robur Fonder AB, permcTpauyoHHbIA
Homep: 556198-0128, SE-105 34 Crokronbw,
LLBeuns (ynpasnstowas KOMMaHwms,
33perncTpupoBaHHas B MHOCTPAHHOM rOCyLapCTBe,
NoQYnHAETCS  Hag3opy ®OWHAHCOBOW  MHCMEKUMM

LLBeumnn)

Mpennoxexune PoHOoa

Swedbank AS

Bepnenwue yqéTa aktTneoB ®oHOa u OpraHm3aunAa

byxrantepckoro y4éTa MoHaa

Swedbank Robur Fonder AB n Swedbank Robur AB
PerncTpaumnoHHbIi Homep: 556110-3895, SE-105 34

Ctokronsm, LLBeuus
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Mepenaya Heobxoommol wuHbopmaummn uHeectopaM u | Swedbank AS

npoyune OencTeuns no OﬁCJ'Iy)KI/IBaHMI-O KNMeHToB, B TOM AS Pensionikeskus

duncne paspelieHue xanob nHBecTopoB MoHoa

OueHka akTmBOoB QPoHOA W onpegeneHune ux 4ductoi | Swedbank Robur Fonder AB 1 Swedbank Robur AB
CTOMMOCTW, B TOM 4uMCfle NpedCTaBNeHWe OTYETOB W

coobueHuii 06 akTuBax PoHaa

KoHTponb  cooTBeTcTBMA  geaTenbHocTv  doHpa | YacTmyHo nepepaHo Swedbank AS m Swedbank
MpaBOBbIM  akTaM, B TOM 4ucie npuMeHeHwe | Robur Fonder AB

Lenecoobpa3Hoii CMCTeMbl BHY TPEHHETO KOHTPONS

OpraHun3auusa BeeHusa PermcTpaunMoHHOro yyéTa lNaés AS Pensionikeskus

PacyéTt poxona PoHpoa Swedbank Robur Fonder AB n Swedbank Robur AB

3IMMccua M 0bpaTHbIV Bbikyn Maée AS  Pensionikeskus  (npu  HeobxogumocTn B

COTpyAHMYecTBe C [leno3nTapmemM 1 CTPaxoBLLMKOM)

MNpoBedeHne pac4eToB, CBA3aHHbIX C 3Muccueirn w | Swedbank AS

06paTHbIM Bbikynom [1aés, a TakXe C ynpaBneHneM | rc pancionikeskus

aKTMBAMMU, B TOM YUC/IE Bblgava HeobX0OnMbIX CnpaBokK

XpaHeHue CBA3aHHbIX C DOHO0M OOKYMEHTOB Swedbank Robur Fonder AB 1 Swedbank Robur AB

Monutuka onnarbl TpyAa B YnpaBnsowWwen KOMNaHum

OCHOBHbIe MPUHLMMALI NOAWTMKM ONAaThl TPYOAa COTPYOHMKOB YNpaBAatoWwei KOMAaHWM YCTaHOBNEHbI B MOMTUKE
onnatbl Tpyaa rpynnbel Swedbank v B npaBunax onnaTel Tpyda YNpaBnstolwei KOMNaHWM U ONWCbIBAKOT NpaBuna,
NpYMeHseMble MpWU BbINAaTe Kak OCHOBHOW MnaTbl (YCTAHOBMEHHAs Mecs4Hass nnaTta), Tak W MepeMeHHoro
BO3HarpaxaeHus. lNpuHLUMNbI oNNaThl TPYAa YTBEPXAAEeT COBET YNpaBnatoLei KoMnanmun, B Ynpasnstowein KoMnaHum
HeT koMuTeTa No 3apaboTHbIM MnaTaM. 3apaboTHas nnata COTPYAHWKOB YMpPaBnstoLWen KOMAaHWM COCTOMT K3
OCHOBHO NAaThl ¥ NEPEMEHHOro BO3HarpaXaeHus, KOTOpble BbINIa4ynMBatoTCs B BUOE aKLMIA MaTepUHCKOR KOMNaHWUK
rpynnbl Swedbank - Swedbank AB. Obwuii paamep 3apaboTHol onnathl 6a3MpyeTcs Ha YCIOBUAX pbiHKA TpyOa v
yCTaHOBIMeH TaknM 06pa3oM, 4Tobbl 06ecneynTs pa3yMHOE COOTHOLWEHME MeX DY NOCTOAHHON U NepeMEHHOR YacTaMu
3apaboTHol nnaThbl. [onHoe onucaHue NPUMHLUMNOB ONNaThl TpyAa YNpaBnsatowei koMnanumn onybnukoBaHo Ha Caiite

(www.swedbank.ee/fondid), B OokymeHTe «BaxHas wHhopMauumsa». o 3anpocy MHBECTOpA MOMAMTMKA OMAaThl

YnpaBnstoLLeit KOMNaHWn NpeaocTaBnseTca 6ecniaTHO Ha ByMaXHOM HOCUTENE N0 MECTY HaX0XAeHWA YNpasnsioLel

KOMMNaHnN,


http://www.swedbank.ee/fondid
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Adeno3utapum n perncTp naés

Aeno3utapun

HenosnTtapmem ®oHpoB aBnseTca baHk Swedbank AS, yupexnpaeHHbli 07.01.1992, perucTpaunoHHbIii HoMep:
10060701, mecToHaxoxnenwve: Jlvisanara, 8, 15040 TannuHH, 3cToHckaa Pecnybnwka. Swedbank AS wmeet
6eCcCpoYHYH NULIEH3MIO Ha OeATeNbHOCTb KpeaUTHOro yupexaeHus EP-13P0, BbioaHHyto 26.01.1993 coBeToM baHka
3CTOHMKM, Ha OCHOBaHUW koTopoi Swedbank AS okasbiBaeT pasnunyHble HAHKOBCKME U MHBECTULMOHHbIE YCIYTW,
[lenosunTapuin XxpaHuT akTuebl GOHLOB M NPOBEPAET, COOTBETCTBYHOT SIM CAEMKM, OCYLECTBAAEMbIE YNPaBAfHOLWER
KOMMaHWen 3a C4ET oHOO0B, OEWCTBYHLWMM MpPaBOBbIM akTaM u YcnoBuaMm MoHOOB. [1py BbIMNOAHEHUWM CBOMX
obs3aHHoCTen Oeno3uTapuii cobnogaeT obblivHO TpebyeMoe npunexaHue, 1 genaeT BCE pa3yMHo HeobxoauMoe ons

Toro, 4tobbl 06eCNeYnBaTh 3aWMTY MHTEPECOB MHBECTOPOB.

CornacHo [OroBopy O LEerno3uTapHoM 06CiyXuBaHuu, [leno3ntapuii MMeeT NpaBo 3aknYaTb C TPETBUMU NTULAMM
LOrOBOPbI 0 XPaHEeHWs akTvBOB (POHIA, OCYLLECTBEHUM CBA3AHHbIX C HUMM PACHETOB ¥ Nepeaade npoymx 3agad. Mpw
BbI6Ope TakMX N 1 B OanbHeiwem Jeno3uTapuii 06s3aH NpUMeHSTb OOMKHOE NpuiexaHue, 4Tobbl 6biTb YyBEPEHHbLIM
B 611aroHagéxHOCTU COOTBETCTBYHOWErO TPETHErO MLA U B TOM, YTO OpPraHU3aUMOHHbIA U TEXHUYECKMIA YPOBEHb
COOTBETCTBYIOLLEro TPETHEro NMLA, @ TakXe ero PUHAHCOBOE MOMOXEeHNe, JOCTaTOUHbI 07151 BbINOMHEHUA UM CBOMX

obs3aHHOCTeN.

CAmcok v, KoTopbiM Jeno3uTapuii nepedan 3aga4vm no XpaHeHW akTMBOB (M0 COCTOSHNUIO Ha 16.02.2024):

nobanbHble State Street Bank International GmbH

JinTBa ,2Swedbank" AB

JlatBus ,Swedbank" AS

Hopserus Citibank Europe plc Dublin

Monbuwa Bank Handlowy w Warszawie S.A.

LWBeuws Swedbank AB

dUHAAHONS Citibank Europe plc

HaHus Citibank Europe plc

HoCTpaHHble dhoHab! Allfunds Bank International, S.A,, Swedbank Robur Fonder AB

[leno3nTapuini HecéT OTBETCTBEHHOCTb 33 yLlepd, NpUYMHeHHbI PoHOY UKW MHBECTOPY, B Cly4ae NoTepu akTMBOB,
XpaHWMbIX [eno3vTapuemM WnuM TPeTbMM NMUOM, KOTOPOMY Aeno3uTapuii nepedan 3Ty 0683aHHOCTb, WM ecnu
[lenosnTapunii He NPUMEHUN OOMXHOro NPUIeXaHus Npu BbINOMHeHWN 06583aTeNbCTB, YCTAaHOBMEHHbIX B MPaBOBbLIX

akTax. OTBETCTBEHHOCTb ,D,GI'IOBVITBDVIH NCKTH4YaeTCqa B OFOBODéHHbIX B YcnoBusax cydasx.

HeatensHocTn [1enosmTtapua no XpaHeHW akTUBOB MoHOOB, @ TakXe MO BbIMNOMHEHUID WMHbIX 0093aTeNbCTB,

CBSA3aHHbIX C akTnBaMu MoHAa, MOryT CONYyTCTBOBATbL pPa3J/IM4HbIe KOHdJJ'IVIKTbI NHTEepecos. yI'IDaBJ'IFII-OLLLaFI KOMMaHnA n
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[leno3nTapuin BXOAAT B OOHY M Ty XXe KOHCONWOMPOBAHHYHO rpynny. Vicxods v3 3TOro, BO3MOXHbI KOHMAWKTHI
nHTepecoB Mexay [eno3utapmeM u @oHgamu. Vicxogsa w3 npodwna ceoeil peatenbHocTw, Swedbank AS B
OnpenenéHHbIX Cy4asx noMMMO YCIyr Leno3nTapus MOXET NpegocTaBnate ®OHAAM U/nnn Y npasnaoLer KOMNaHum
Opyrve yonyru. B cBA3m C 3TMM MOryT BO3HMKATb KOHMNUKTLI MHTEpecoB Mexay nogpasgeneHunamm Swedbank AS,
0Ka3bIBaOWMMKU PasnmyHble yonyru. [eno3uTapuii MOXeT NpenoCTaBnaTb Oen03uTapHble YCIyrM U yCIyrn no
XPaHEeHWO akTUBOB W OPYrMM KnuneHTaMm. ICXoas M3 3TOro MOXeT BO3HUKHYTb KOHQUKT MHTepecoB Mexay MoHaoM
W OpYruMun knnmeHTamm denosuTtapus. KpoMe Toro, KOHMAMKT MHTEPECOB MOXET BO3HMKHYTb NpW nepedaqe 3adad
[lenosuntapwus, HanpuMep, KOrga 3afayun nepefatoTca KOMNaHUK, BXOOALWEN B TY Xe KOHCOMMAMPOBAHHYH IPynny, 4To
n JenosuTapuid. [na obHapy>XeHWs 1 COKPaLLeHNs BO3MOXHbIX KOH(MMKTOB MHTepecoB [1eno3uTapuii yCTaHoBWN
BHYTPEHHVE MPpaBuia W OrpaHWYeHWs B COOTBETCTBMM C LEWCTBYHOWMMM NPaBOBbIMK akTamu. Kpome TOro,
ynpaBneH4eckas CTPyKTypa YnpaBnstoweid KoMnanum v [leno3vTapus opraHvM3oBaHa TakmM 06pa3oM, 4Tobbl OHa
no3BoMAna YnpaBnsatowen KoMnaHu 1 Jeno3nTapuio nNpu BbINOSHEHUX CBOMX 3afay AeCTBOBATb HE3aBMCKMMO U

ncxogd s nyylmnx nHTepecos BfiaaesbLeB MNaés.

Mo 3anpocy BnamenbLa nas emMy npenocTaBnseTcs akTyanbHas MHopMaums 0 BO3MOXHbIX KOHQIIMKTax MHTEPeCcoB
Npwv 0KasaHuu ycnyr Jeno3uTapus, a Takke 0 TpeTbWX Nnuax, KoTopbiM Jeno3uTapuii nepenan 3a4aqm no XxpaHeHu

dKTMBOB.

Peructp Maés

CornacHo nonoXeHusaM MpaBOBbIX akTOB, [1an PerucTpupyroTCs B 3MEKTPOHHONM (DOpME B MEHCMOHHOM PErncTpe,
KoTopbIi BeOeT JepxaTtenb pernctpa. BnageHuwe MNaem noareepxaaeT 3anvce B peructpe. BegeHue pernctpa Naés
[lepxaTenemM permctpa perynvpyeTcs npaBoBbiMW akTamu. 06paboTka OaHHbIX perucTpa OCyWecTBAseTcs B

3NeKTPpOHHOM BuOe.
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NMPUNOXKEHMUE 1: JoxoaHocTs POHAOB B NnpeabiayLnX
nepuopaax

B crnemytoweit Tabnuue npuBedeHa CpelHAs rogoBas KyMynaTWBHas OOXOAHOCTb POHOOB (M0 COCTOSHWIO Ha
31.12.2024).

C MOMeHTa

2ropga | 3roma | S5ner 10 net OCHOBaHMS
MeHcMoHHbIN o Swedbank ons nokonexdms 1960-69 | 9,2% 2,3% 3,3% 2,4% 2,8%
MeHcnoHHbIM doHa Swedbank gns nokonexnns 1970-79 | 154% | 5,4% 6,6% 5,0% 4,8%
MeHcnoHHbIM doHa Swedbank gns nokonexnns 1980-89 | 16,4% | 5,8% 8,7% 7,0% 6,52%

Ha HuxXeceqyrowem pucyHke npuBeneHa 4OX04HOCTb ®oHO0B 3a npegbioyune KanedaapHble rogbl, paCCHNTaHHAA
Ha COOTBETCTBYPOLLLMVI KaJ'IEH,D,aDHbIVl rof, Ha OCHOBaHWW YNCTOM CTOMMOCTM aKT1BOB MOHAA B eBpo. [171aTa 33 IMUCCUIO

¥ nMnaTa 3a 06paTHbIA BbIKYM HE YYTEHBI.

m 1960-69 siindinutele 1970-79 siindinutele  m 1980-89 siindinutele

o

/e

35% 2
- o
-] () o\o g\\l
25% N~ g 28 )
w o v_v" -_——
— (5] o —
15% - -
5%
-5%
-15%
-25%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

1960-69 - MeHcroHHbIA dorg Swedbank gna nokonexnuns 1960-69, chopMmpoBaHHblii B 2002-M rogy
1970-79 - MeHcmoHHbIR hoHa Swedbank gna nokonexus 1970-79, cchopmmpoBaHHbiil B 2002-M rogy

1980-89 - MeHcmoHHBbIR thoHa Swedbank gna nokonerus 1980-89, cchopmmpoBaHHbiin B 2009-M rogy

BHumaHue! OoxogHocTb POHOOB 33 npenbigyline nepuonbl He O03Ha4deT obelaHnii Unu oTCbINOK B OTHOLLEHWUK

JoxoaHocti @oHO0B B Noceayowme nepuombl.
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Mpunoxenune 2: PakTopbl, CBA3aHHbIE C OKPYXalOLLEH

u/vnu coumanbHOU cpefomn

MeHcuoHHbIN hoHa Swedbank ansa nokoneHnusa 1960-69

YcToitumnas
MHBECTULMA - 3TO
MHBECTVLMSA B
X035CTBEHHYHO
LesTenbHOCTb,
KoTopas
cnocobcTByOT
LOCTUXEHUHD
NpVPOAHbLIX UK
COUManbHbIX Liene,
npw yCnoBWK, YTO
MHBECTULMSA
CYLLECTBEHHO He
BpeOuT HU OLHOM
NpVPOAHON nnn
COUMANbHOW Lenu v
470 0bLIeCTBA
nonyyarene
MHBECTUUMIA

TakcoHomus EC - 310
yCTaHOBNEeHHas
Perynoii (EC)
2020/852 tnctema
Kknaccndukaumu, ¢
NMOMOLLbI0 KOTOPOH
CO3[,3eTCs CNUCOoK
BUOOB
X03AWCTBEHHOW
LeATenbHOCTY,
YCTO#YMBBIX B NaHe
cpenbl. YNoMaHyTan
peryna He BkfK4aeT
CrWCoK BULOB
X039/ACTBEHHO
LesTenbHOCTYH,
YCTONYMBbLIX B NaHe
cpefbl. YCTOW4YMBbIE
MHBECTWUMM,
MMeroLLVe Lenb
cpefbl, MOryT
COOTBETCTBOBATHL

HasBaHwe npogykTa: NoeHTudukaTop topuom4eckoro nuua:
MeHcmoHHbIM dora Swedbank ons nokonexnns 1960-69 ISIN: EE3600019741

Mmeet nn AaHHbIA GUHAHCOBDbI NPOAYKT Lie/ib YCTOMYNBOI MHBECTULUN?

o0 Da [ X Her
MWHMMaNbHbLIN pasmep ero OH copeiicTByeT XapaKTepucTukam cpeabi /
YCTOMYUBBIX UHBECTULMIA, KOTOpPbIE couuanbHbiM Xapaktepuctukam (C/C) u, xots
MMEIOT CBA3AHHYIO CO Cpeaoii Luenb, €ro Le/fib — He YCTOMYMBasA MHBECTULNS,
byner: % MMWUHMMAa/IbHAA NPOMNOPLMA ero YyCTONYMBbIX

VIHBECTMLI,VIﬁ cocTtasiaeTt %, U OHN NUMEIOT
BUAbl XO3AWCTBEHHOM AEATENbHOCTH,

KOTOpble COrlacHo TakcoHomum EC CBA3AHHYH CO CPeAOW Lie/ib B BUAAX XO3ANCTBEHHOM
CUMTAIOTCA YCTOMUMBLIMK B M1aHe [eATeNbHOCTU, KOTOPbIE COrIacHO TakcoHomum EC
Cpeabl CYUTAIOTCA YCTOMUYMBBLIMM B NIaHe cpeabl

BUAbI XO3AWCTBEHHOW AEATENbHOCTH, CBA3AHHYIO CO CPeAoii Leb B BUAAX

KoTopble coriacHo TakcoHomuu EC He X03ANCTBEHHOMN AeATe/IbHOCTM, KOTOPbIE COrNacHo
CYNTALOTCA YCTOMUYMBLIMU B M/1aHe TakcoHomuu EC He cuMTaloTCs YCTOMYMBLIMU B
cpenpl naaHe cpefpl

COLManbHyHo Lenb

MWHUMabHBIN pasmep ero OH copencTByeT xapakTepuctukam C/C, Ho He
YCTOMUYUBBIX UHBECTULUIA, KOTOpbIe 6yaer ocyLecTBAATb YCTOMYNBbIE UHBECTUL UM
MMEIOT COLMaNbHYIO Lenb, byaer:

%

KaknMm xapakTepucTukam cpedbl W/unm coumanbHbIM XapakTepPUCTUKAM COQEHCTBYET 3TOT
(huHaHCoBLIV NPORYKT?

Mpu MHBeCTMpPOBaHMKM MoHO CNocOBCTBYET YIYYLIEHWIO, B YAaCTHOCTU, 3KOMOTMYECKMX U COUMANbHbIX
acnekToB, HampuMep, MyTEM BKHOYEHWS MHBECTWUMKA, OCHOBAHHBLIX Ha HUXEOMWCaHHbIX akTopax
YCTOMYMBOr0 PasBUTUS, M UCKIIOYEHWS MHBECTUUMIA B HUXEONWCaHHble Chepbl OeATelbHOCTM.
JKonormyeckne acnekTbl, HaMpuUMep, 3KOMOrMYeckas M KnMMaTuyeckas yCTOWYMBOCTb, BKJIHOYEHbI B
npouecc Bbibopa uHBeCTMUMIA DoHOE, rMaBHbIM 06pa30M, NOCPeACTBOM MOCTEMEHHOrO COKPaLleHWs
BblbpocoB CO2, NyTEM 3KOMOrMYECKOro MHBECTMPOBAHWS, YBENWYEHWUS O0SM 3enéHbiX obnuraunii B
nopTdene (B COOTBETCTBYHOLMX C/ly4anXx), @ TakXe NoCcpencTBOM OMNpeAesieHns pUckoB, CBA3aHHbIX C

YCTOMYMBBLIM Pa3BUTWEM, W YNPaBMEHWUs UMK, Takxke OaHHbIA hoHO CNoCoBCTBYET YNyULWEHNH Takmux



MokasaTenu
yCTOMYMBOCTH
N3MepatoT, KaK
LOCTUraeTcs
COOTBETCTBUE
XapaKTepucTvkaMm
cpenbl mnn

counaneHbIM
XapaKTepucTmukam,
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COLManbHbIX acneKkToB Kak COOTBETCTBME MEXAyHapO4HbIM MPUHLMNAM M PEKOMEHOALIMAM MO BONPOCaM,
CBA3aHHbLIM C COUMaNbHOM chepoit U HAaéMHbIMKM PaboTHMKAMK, U YMEHbLIEHWE MHBECTMPOBAaHUA B
CMOPHble BUAbl OPYXWs, n3beras/orpaHnynBas MHBECTMPOBAHME B T€ KOMMAaHWK, KOTOPbIE HapywarT

MeXyHapoaHble MPUHLMMbBI M PEKOMEHOALMMN UMK YHACTBYHOT B 06paLleHny CNOPHbIX BUOOB OPYXMUs.

®oHO He wuMeeT 3TaNoOHHOMO OpueHTMpa ONna OOCTMXeHMA 3KOJIorm4yecknx wnm counanbHbIX

XapaKTepucTuk, KOTOpPbIM ®oHA CO,EI,EVICTBVET.

Kakve rokazatesin yCTOHYMBOCTH MCIIONb3YIOTCA, YTOObI M3MEDUTB, KaK LOCTUIaeTca
Kaxgaa XapakTEPUCTHKA CPELLI WM COUNATIbHAS XaPaKTEPUCTHKE, KOTOPbIM COQEACTBYET

AaHHLIA QUHaHCOBLIA MpoayKT?

®oHL Mcnonb3yeT B OCHOBHOM OBad B4 nokasatenew YCTOVI‘-IIABOFO pa3BnTKA 019 OLeHKW nporpecca B

Cniydae 3K0norm4eckunx n coumanbHbIX aCNeKTOoB, YTy4dlWeHWK KOTOPbIX CI'IOCOﬁCTBYET ®oHL;

1. PEATUHIM 3KONOrM4eckoro, CouManbHOro M KopnopaTuMBHOMO ynpaeneHuns (ESG), npenocTaBneHHble
NOCTaBLWMKAMKM  OaHHbIX, SABAAOWMMUCA TPeTbUMK fiMUAMK, KOTOpble OLEHUBAKOT YnpaereHue
(bMHAHCOBLIMM PUCKAMK, CBA3AHHbLIMK C ESG, M BO3MOXHOCTU, MMEHJLLMECH B C/TyHae COOTBETCTBYHOLLErO

o0bbekTa MHBECTMPOBaHUA.

2. Moka3aTenn HeraTMBHOro BAMAHKUS. B cry4ae onpenenéHHbIX Noka3aTenei HeraTMBHOMO BIMSHUS
(MoH[, CNeauT 33 UX OTCYTCTBMEM UMK ocnabneHnem ¢ TedeHneM Bpemern. OnpenenéxHHbIe nokasaTenm
HEraTMBHOrO BSIMAHUA OLEHMBAKOTCA BMECTE C COOTBETCTBYHLIMMM MOKA3aTenaMu Apyrux oHooB.,
KOTOPbIMM YNpaBAseT Ynpasnatowas hoHaaMm KoMnanus, GoHa OLeHWBAET CleaytoLie nokasaTenu

HEraTUBHOIO BVSHUS:
KrnvMmaTuyeckvMe NoKasaTenu n npoYme nokasaTtenu, CBA3aHHbIE C OKPYXAtOLWei cpenoii:
1. BbIbpocChl NapHUKOBbIX Fra30B

2. YrnepoHbin cneg,

3. IHTeHCMBHOCTb BbIBPOCOB NAapHUKOBLIX ra30B MHBECTUPYEMbIMW KOMMAHWUAMM

MokasaTenu, CBSA3aHHble C couManbHoW ccepoit M HAEMHbIMKM paboTHMKaMM, CObNOOEHWEM npaB

yenoseka, 6opbO0oii C KOppynuMeli U B3ATOYHUYECTBOM:

1. HapyweHus npuHumnos nobanbHoro gorosopa OOH u Pykoogawmx npuHuunos O3CP gns

TPaHCHALWMOHANbHbIX KOPNopaLuwmi

2. MHBECTMDOBBHME B CMNOpPHble BUObl OpYyXKUA (I'IDOTVIBOI'IEXOTHbIe MWHbI, KaCCeTHble Goenpmnacu,

XMMMYeckoe 1 bronornyeckoe opyxue).



MNHBeCTULMOHHaA
cTpaTerus
HanpasnseT
MHBECTULMOHHbIE
peLeHus Ha
OCHOBaHWW TaKMX
thakTopoB, Kak

Lenn WHBECTUUNIA
1 TONEePaHTHOCTb K
PUCKY.

IR
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®oHA cnocobCTBYET YNYYLWEHNHD 3KOIOrMYeCKMX M CoUManbHbIX acnekToB, ogHako doHg He
063yeTca MHBECTMPOBATb MCKMHOYMTENbHO WNKM B OMpedenéHHoM o06bEMe B Takue
VHCTPYMEHTI, B C/ly4ae KOTOPbIX YUYUTHIBAOTCA KPUTEPUM YCTOWYMBOr0O pa3suTus EC mau
KOTOpbIe COrnacyoTcs ¢ TakcoHoMmeir EC. B yacTHocTr, DoHa He 6y neT BbIbnpaTh MHBECTULMM
MCX005 U3 X035CTBEHHOM AeATeIbHOCTY, MPY BELEHNM KOTOPOM YHUTLIBAETCSA 3KOMOrnyeckas

LIeSib COrNacHo COOTBETCTBYHOWMM Kputepumam EC.

YuuTbIBAET N JaHHbIA OMHAHCOBLIM NMPOAYKT BaXHelwee HEeraTMBHOE BIMSHWE HAa (haKTopbl
ycTOM4YUBOCTU?

Ha, B cnydae DoHOA yYMTLIBAETCH HEraTMBHOE BAMAHWE HA (PakTOpbl YCTOMYMBOrO pasBuTUs.
AHanu3 HeraTMBHOMO BMSAHWUSA KOMMNAHWIA, SMUTEHTOB ¥ BHELUHMX MOCTaBLIMKOB MPOBOAMTCS Kak B
OTHOLEHMN BCeX OHO0B, KOTOPLIMM YNPaBnaeT Ynpasnsatowas hoHAaMyM KOMAaHWs, B LIEMOM, Tak 1
B OTHOLWEHUM NopTdens, B 3aBUCMMOCTM OT TUMNa NopTdens. 370 AenaeTcsd pa3nMyHbIMK cnocobamu,
HanpuMep, C NMOMOLLbH MOCTABLIMKOB, ABAALWMXCA TPETbUMMU TMUAMKU, 019 NOAYHEHUS OaHHbIX O
BbILIEYMOMSAHYTbIX Moka3aTenax. [pyM 3TOM TakXe MPOBOAMTCH BHYTPEHHWIA aHanu3 1 BeneTtcs
obuweHne C KoMnaHusMu. [MpoBepka BHEWHMX MNOCTaBLUMKOB MPOBOAMTCA MCXOOA M3 AaHHbLIX,
NOMY4YeHHbIX OT NOCTABLIMKOB, ABNALUMXCA TPETEUMM TMLAMM, MM MCXOOS U3 COOTBETCTBYHLIErO
BHYTPEHHEro perfamMeHTa NpoBeAeHUS OLEHKWU, YTO MOXET 03HayaTb MPUMEHEHWE MWHUMAMNbHbIX
PEMTUHIOB/aCMeKToB, CBA3aHHbIX C YCTOWYMBbLIM PAa3BUTUEM, UMM BKITHOHYEHME OLEHOK YCTONYMBOrO
pasBWUTMA B Npouecc Bbibopa MHBECTULMIA. YUET HEraTMBHOIO BAMSHMUS MOXET Takxe 00yCioBUTb
NCKMHOYeHUE onpenengHHbIX MHBECTUUMIA COrNacHO MOMUTMKE OTBETCTBEHHOMO WMHBECTMPOBAHWS,
onybnunkoBaHHOW Ha caliTe YnpaBnsroulei oHgamMm koMnadun. bonee nogpobHas MHdopMaums o
HEeraTMBHOM BfMSAHWM Ha HakTopbl YCTOMYMBOrO pa3BuTua OyaeT NpeacTaBfieHa B eXeroaHoM

oT4éTe MoHAaa no agpecy www.swedbank.ee/funds.

Kakyto MHBECTULMOHHYHO CTpPaTeruio AaHHbIi hUHAHCOBbIN NPOAYKT UCMONb3YeT?

MoHO MOXET WMHBECTMPOBATb CBOM akTWBblI B Pa3Hble KMacCbl akTWBOB, KOTOPblE YKa3aHbl B
MpocnekTe, C Y4ETOM OEACTBYHOWMX B OTHOWEHMN DOHOA OrpaHWYeHmnin Ha MHBECTMPOBaHne, MoHL
npeaycMoTpeH kak qOHL, XW3HEHHOrO LMKMa, YTO 03Ha4aeT, YTO O0Ns akTMBoB PoHOa C pUCKOM
aKUMIA yMeHbLUeHa cornacHo MpocnekTy. MoHAO He CNeunanmn3npyeTcs Ha OnpenenéHHbIX permoHax,

CTPpaHax mnm CexTopax 3KOHOMUKN.

KakoBbl MHBECTULMOHHBIE CTPATErMN, KOTOPbIE UCIIONIBb3YIOTCH, YTOObI  OTOMPaTh
WHBecCTuLnn, C KOTOPbLIMU MOXHO ,q06/4 Tb(CA COOTBETCTBUA /(a)/(,qoﬁ N3 XapakTepucTmuk Cpenbl
WM COUNATTbHBIX XaPaKTEPUCTHK, KOTOPLIM CIOCOBCTBYET AaHHBIV GUHaHCOBbLIA poayKT,
7.8, COOTBETCTBYIOLUMNE FTEMEHTbI?

yI'IDaBJ'IFII-OLLI,aFI KomnaHusa BbIGMDaeT NHBECTUUWNN Ha MPpUHLMIMbI OTBETCTBEHHOIo MHBECTUPOBAHWUA,

onybnukoBaHHOW Ha caiTe Ynpasnsatowein Komnanuu. opTdens PoHOoa B LENOM CTPEMUTCS



[MpakTuka
XOpOLero
MEeHeLKMEHTa
BK/HOYaeT
CTPYKTYpb!
NpaBWIbHOrO
ynpasneHus,
OTHOLWeHWs
COTPYLHVKaMM,
BO3HarpaxaeHue
nepcoHana.
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CnocobCTBOBATL YYHLWEHWH 3KONOrMYeCKNX 1 CoLManbHbIX acnekToB. [na 0ocTuxeHns 3Toro PoHg,
MCMONb3YeT TPW OCHOBHbIX CNocoba BbIbopa MHBECTULMIA;

1. BknoueHve

B npouecce mpuvHATUA WMHBECTWUMOHHOTO pewweHns @OHL y4YMTbIBAaeT YCTOWYMBOE PasBUTUE W
MCNOMb3YeT pa3Hble CNocobbl MCXOASA U3 CNeundnkn Kaxaon MHBECTMUMM. 3TW cnocobbl MOryT
BKMtoYaTb B ceba neperoBopbl C 06bEKTOM WMHBECTWMPOBAHWS, aHanW3 YCTOWYMBOrO Pas3BUTWSA,
yBenm4eHne 06bEMa TEMATUHECKUX MHBECTULMIA 1 3eN1EHBIX 0bnMraumnii u T. . Npu MHBECTUMPOBAHMK
4yepe3 Apyrve MHBEeCTULMOHHbIe hoHOb! 6oMbllee KoNM4ecTBO CPeaCcTB HanpasnseTcs B Te hoH bl
KOTOpbIe HaleseHbl Ha YCTOWYMBOE pa3BuTHeE.

2. WckntoyeHue

®oHO, UCKHYAET WMHBECTMPOBAHWE B TakWMe WHCTPYMEHTbI, B C/ly4ae KOTOPbIX MOOTBEPXLEHO
HanM4me BbICOKMX PUCKOB, CBA3aHHbIX C YCTOWYMBLIM Pa3BUTUEM, U B TakMe KOMNAaHWW, AeATEeNbHOCTb
KOTOPbIX, M0 MHEHWIO Y NpaBnsatoLLei (hoHOaMM KOMNAHWW, HAHOCUT Bpe[ 00LLEeCTBY UK OKPYKatoLLe i
Cpene, WCXOO4A W3 MPUHUMAOB YCTOWYMBOrO W OTBETCTBEHHOIO WHBECTMPOBAHMWA, KOTOPbIE
onybnukoBaHbl Ha CaiTe YnpaBnstoweid oHOaMn KoMnanun, Takxke MDoOHO MOXET MCKIOUNTb
MHBECTUUMIO B TOM CJly4ae, eCiM COOTBETCTBYHOLWMIA MPOLYKT MOXET CYWEeCTBEHHO YCUAWNTb
HeraTMBHOE BIMAHWME.

3. BosneyeHwue

B cnyyae npsMbix MHBECTULMIA YNpaBnatowas hoHaamMmM KoMNaHus NpuMeHseT ony6nnkoBaHHbIe Ha
eé CaiiTe NpPMHUMNbI BOBMEYEHWS aKUMOHepa, 0CO6eHHO MpW MHBECTMPOBAHWM B KOMMaHWW CTPaH
BanTuu (3aperncTpMpoBaHHbIe UK HE 3aperncTpMpoBaHHbIe Ha Bupxe). Lienb Takoro BoBneYeHus
3aK/THOYaeTCs B YCTPAHEHUM CYLWECTBEHHbBIX PUCKOB, CBA3AHHbBIX C YCTOMYMBbLIM Pa3BUTWEM, UMK B
MCMONb30BaHWUM BO3MOXHOCTEN NO3UTMUBHOMO BUAHMSA. 3TO OenaeTca NyTEM rofiocoBaHMs Ha 0bLWwmx
cobpaHMax M B X0Oe MeperoBOPOB Kak C TeKYLWMMMW, Tak U C NOTeHUManbHbIMKM NOPTMensHbIMM
KOMMaHWaMKW, B cny4Yae KOCBEHHbIX WMHBECTMUMIA 4Yepe3 Topryemble Ha 6upxe oHObl/PoHOb!
BO3MOXHOCTb B3aVMOLENCTBOBATb C MHBECTUPYEMbIMU KOMMAHWAMM OFPaHUYeHa. YNpaBnakoLwas
OHOAMM KOMMaHWS MOXET BCTYMNaTb B MEPEroBOPbI C MPOLYLEHTAMU UHBECTULMOHHBLIX (OHO0B 1
oTcnexuBaTb ESG-peiTuHr, KOTOpbLIA NPenocTaBNseT NOCTaBLMK OAHHbIX, ABNAHOWMIACA TPETbUM
MIMLOM, M B C/ly4ae KOTOpOro NoMMMO MpoYMX akTOPOB YYMThLIBAETCH Hadnexallee yrnpaBrneHue

KOMNaHNAMMW.

KakoBa MUHUME/IbHAS CTABKE, HA KOTOPYrO TPUHATO 00433Te/16CTB0 VYMEHBUINTE pA3MED
UHBECTULIMA U KOTOpasA y4YnTeLIBAETCA [MEPEL TPDUMEHEHUEM yﬂUMHHyTOﬁ UHBECTULIMOHHOH

crparermn?

®oHL, CTpeMnUTCA ynydwaTb 3KOoNorn4yeckme n counarbHblie acrnekTbl BO BCEM I'IODTCDEJ'IE ®oHaa,
BCNencTeue yero 0693aTensCTBO CoKpauleHna 06bEMA MHBECTULIWIA C NpnMeHeHnem MUHUMaNbHOR

CTaBKW He OeNCTBYeT.

KakoBa nonuTuka [Onsi OLEHKM XOPOLWero MeHemXkMeHTa B 06wWecTBax nonyYatenei
WHBECTULNIA?



Pa3smeLienmne
aKTUBOB
XapakTepu3yeT
NpOMNOpLMOHANEHO
e KONMM4ecTBo
NHBECTULINIA B
KOHKPETHbIX
aKTUBaX
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B cnyyae npaMbIX MHBECTUUMIA B 3aperncTpupoBaHHbIe MM He 3aperucTpuMpoBaHHble Ha Bupxe
KOMNauuy YnpaBngwowas oHOaMM KOMNaHWA B3auMOOEACTBYET C TakMMWM KOMMAHWAMKU B
COOTBETCTBMM C OMYBNMKOBAHHLIMKM Ha €€ CailTe MPUHLUMMAMWM BOBMIEYEHWS aKUMOHEPA C LeNbH
YCTPaHeHMs CYLLECTBEHHbIX PWUCKOB, CBA3@HHbLIX C YCTOMYMBBLIM Pa3BUTWMEM, UM MCMONL30BAHUS
BO3MOXHOCTEN NO3UTMBHOMO BAMAHUSA. 3TO Ae1aeTCs NyTEM rofI0COBaHMSA Ha 06LWMX COBPaHNaAxX 1 B
XOOEe MEeperoBopoB Kak C TeKYLWMMKM, Tak M C MOTEHUMANbHbIMW MOPTAENbHbIMU KOMMAaHUAMMN,
KpuTepuv Hagnexallero KOPMopaTMBHOMO YNpaBneHWs [On8 3aperMcTpuMpoBaHHbIX Ha 6Bupxe
KOMNaHWin cTpaH BanTum nogpobHee onwcaHbl TakXe B MPUHLMNAX BOBMIEYEHWS aKLMOHepa,
onybnuKoBaHHbIX Ha CalTe YNpaBnstolwein oHOamMm KOMNaHun. B cnyvae KOCBEHHbIX MHBECTULIMIA
4yepe3 6a30Bble (HOHObI BO3MOXHOCTb OLEHKW HAO/1eXallero YnpaBeHus WHBECTUPYEMbIMU
KOMMaHUAMU W BAUAHWSA HA HEro orpaHu4deHa. GoHA MOXET OTCeXMBaTb COOTBETCTBYHOWMe ESG-
PEVTUHIW, KOTOpble MPeaoCTaBnAT MOCTaBLUMKM AaHHbIX, ABMASHOWMECT TPETbUMU IULAMK, U B
Cfly4ae KoTopbIX MOMMMO NPO4MX (DaKTOPOB Y4YMTbIBAETCH HaOfexallee ynpaBeHne KOMAaHUaMu,
Takxe @oHO MOXeT CneauTb 3a COOTBETCTBMEM 0a330BbiXx (IOHOOB CMWCKAM  WUCKIHOYEHWA,
npvMeHseMbIM (DOHA0M COLMANbHBIX MHBECTULMIA B COOTBETCTBMM C €r0 NOMMTUKO OTBETCTBEHHOMO
MHBECTUPOBAHMA, C LIENbH OrpaHMYeHns/npeaoTBPaLLeHNs MHBECTMPOBaHNSA B 6a30Bble IOHALI C

OTNMMYHBIMU KPUTEPUAMKU NCKITHOHEHNA.

Kakoe pasmelleHue akTUBOB NIGHUPYETCA A1 AaHHOr0 hMHAHCOBOIO NpoayKTa?

MHBecTMUMM

#2 [pyrne

#1 CornacoBaHbI ¢ xapakTepuctukamm C/C BKAOYAIOT UHBECTULIMM GUHAHCOBOTO NPOAYKTA, KOTOpble
MCNOAb3yIoTCA, YTO6bI 4OBUTHCA COOTBETCTBUA XapaKTEPUCTUKAM Cpeabl MU COLMaNbHbIM
XapaKTepuCTMKaM, KOTOPbIM COAENCTBYET GUHAHCOBbIV MPOAYKT

#2 ,Cl,pyrue BK/IIO4AKOT OCTaBLUMeca MHBeCTuumn ¢MHaHCOBOFO NPOAYKTa, KOTOPble He COornacoBaHbI C
XapaKTeEPUCTUKaMU cpeabl NN COLUNANTbHBIMU XapPaKTEPUCTUKAMU U HE KBaI'IVId)MLI,VIpleTCFI KaK
YCTOVILIMBbIe MHBECTULNN.

QJOH,EI, MOXeT MHBeCTMPOBATb CBOM aKTWBbI B Pa3Hble KJ1aCCbl aKTMBOB, KOTOPble YKAd3dHbl B HDOCI‘IEKTE,
C YY4ETOM OEWCTBYHOWMX B OTHOWEHMN POHOA OrPaHWYEHWn Ha MHBECTMpPOBaHMe. MoHA CTapaeTcs
CnocobcTBOBATb YNAYYLWEHMIO 3KOMOrMYeCcKMX M CoumanbHbIX acnekToB Bcero noptdens doHaa,
NOCKONbKY WMHBECTUMUMOHHAA CTpaTerus v eé 06s3aTenbHble 3M1eMEeHTbl, KOTOPbIE OMUCaHbl BhbILWE,
NPUMEHAKOTCA B C/lydae BCex MHBeCTMumMiA DoHpa. Takxe MoHO MOXET MHBECTMPOBATb akTWBLI B

KaTeropuio «Opyrnx» uHBeCcTUUMid. Hanpumep, ®OHO MOXET WCMOMb30BaTb HaNW4YHblE OEHbIM U
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Npon3BOOHbIE CDI/IHaHCOBbIe MHCTPYMEHTbI B LLeNiaxX obecneyeHuns NMKBUOHOCTU U Xeo>X1pOoBaHUA; NMpu

3TOM MWUHNMallbHble 3K010rn4eckne Unin counanbHble rapaHTU MOTyT OTCYTCTBOBATD.

Kak mCrionib308aHne [1DON3BOGHLIX WHCTPYMEHTOB [10MOf3eT [OOUTLCA COOTBETCTBUA
XaPaKTeEPUCTUKAM CDELBI WM COUNIIIBHLIM X3PAKTEPUCTUKAM, KOTOPLIM CrOCOOCTBYET
JAaHHBIA QUHaHCOBLIA MpoaykT?

@oHA ncnonb3yet nNpoun3BOoAHbIe Cbl/lHaHCOBble MHCTPYMEHTbI, TJ1aBHbIM OGDBBOM, C uebro
Xen>XXnpoBaHua OI'IDe,EI,EJ'IéHHbIX puckoB, TO eCTb OH He WCNOoJib3yeT Mpoun3BOOHbIE CbI/IHaHCOBbIe
MHCTPYMEHTbLI 0114 BIMAHUA HaA 3KOJIOrnyeckne wWnm couunarbHble acnekTbl. Kak noscHeHo Huxe,

npov3BoOHble MHAHCOBbLIE MHCTPYMEHTbBI MOy T OTHOCUTLCH K KaTeropum «N2 2 - [ipyroe».

= B KaKoW MUHAManbHOWM Mepe YCTOWYMBbIE MHBECTULMK, MMEIOWME Lesb CPedbl, COOTBETCTBYIOT

TakcoHoMum EC?

®oHa He o06f3aH MHBECTMPOBAaTb CPeACTBAa B OMPedenéHHbIX MPOMNopUMAX B COOTBETCTBUM C
TakcoHoMumeit EC. OgHako He MCKMHYeHO, YTO OTOeNbHble akTuBbl MoHaa 6yayT MOMHOCTBIO UMK

YaCTMUYHO KNaccnULUMpOBaHbI Kak COOTBETCTBYHOLWME TakcoHoMum EC.

C nomoLwsH0 UHAHCOBOro NPOAYKTa CpencTBa MHBECTUPYIOTCA B eATeNbHOCTb, KOTopas CBf3aHa C
NPVPOHbLIM ra30M W/vmn AOepHOV SHEpPruei n COOTBETCTBYET TakCOHOMuuM ECE?
[a

B neaTenbHOCTb, KOTOPas CBsi3aHa C NPMPO4HbLIM ra30M
B OeaTenbHOCTb, KOTOpas CBA3aHa C AOEePHON 3Hepruein

% Het

B obeunx HWXKeaeqyroumnx guarpamMmmMax 3€/1EHBIM LIBETOM OTMEYHEHE MUHNMA/IEHAA MTPOLIEHTHAA 4OJIA MHBEC TI/ILIMIZ
COOTBETCTBYrOUNX TAKCOHOMUN EC. /70[/(0/71:/(}/ HEe [pUMEHEHBLI MeToLZO/IoMNMH, 4 T00b/ OlpeRESISITL COOTBETCTBNE
rOCY.A3PCTBEHHBLIX OOJINraumii* TaKCOHOMmM, H3 MEPBOUA OUArpaMMe n300PaXEHO CBA33HHOE (O BCemMu
UHBECTULINAMU zﬁm-/a/-/c OBbiX [IPpOQYKTOB, B TOM 4YNUC/IE [OCYAaPCTBEHHbLIMA o0JInr: alnsamMy, COOTBETCTBUE
TaKCOHOMUY, B CBOKO O4EPELL, Ha BTOPOH ANIrpamMMe n300PaXeH0 COOTBETCTBHE TIKCOHOMMN TOSILKO B CBAIMN C
UHBECTULINAMU ¢MH8H[ OBbIX [1POQYKTOB, KOTOPbIE HE OTHOCATCA K rOCY,4apPCTBEHHBIM o6JImr aLysmM.

6 [leATenbHOCTb, CBA3aHHAA C MPUPOOHBIM ra3oM W/WNW A0epHOV 3Hepruei, COOTBETCTBYET TakcoHoMun EC nuwwb B TOM Cnydae, eciv oHa
CNocobCTBYET CMAMYEHWUH NOCNEACTBUM U3MEHEHWS KNMMATA M HE CO3LAET CYLLeCTBEHHbIX NPENATCTBUIA s peanv3aumn Leneil TakcoHomum EC
(CM. NOACHWTEeNbHOE NpUMeYaHKe B NeBoM yrny). MonHble KpUTepnn OTHOCUTENBHO X03AMCTBEHHON OeATeNbHOCTM, KOTOpas CBA3aHa C MPUPOOHbLIM
rasoM v sOepHOi 3Heprueit M COOTBETCTBYET TakCcOHOMuM EC, yCTaHOBNeHbl B OENerMpoBaHHOM pernameHTe komuccun (EC) 2022/1214.
Ynpasnatowas hoHLaMWM KOMNaHWS onvpanacs Ha AaHHble, onyBanKoBaHHbIE BHEWHWMM NOCTABLUMKAMW OAHHbIX, U CTOUT OTMETUTL, YTO B Clly4ae
3TUX AAHHbBIX BO3MOXHbI MOrPELIHOCTY, KaK ONWUCaHO B LAHHOM NPUIOXEHWUW, M LOCTYNHbIE AAHHbIE MOTYT ObIThb HEMOMHBIMU, TO €CTh UX MOXET ObITh
He [OCTAaTOYHO B YACTHOCTM OIS OLEeHKW LesTenbHOCTM, KOTOpas CBf3aHa C MPUPOAHbIM ra3oM W/Wnu SOepHON 3HEepruei v CooTBeTCTBYeT
TakcoHomuu EC.



sam
8
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1. CooTBETCTBME MHBECTULMIA TAKCOHOMMN, 2. COOTBETCTBUE MHBECTULMIA TAKCOHOMUMK,
BKJIHO4aA rocy,napcTeeHHble o6nmraummn™ MCKIKOYAsA roCynapCTBEHHbIE 06nmraummn*®
m COOTBETCTBYIOLLME TAKCOHOMUN: = CooTBeTcTBYIOLWME
NPUPOAHbIN ras 0% TaKCOHOMMUU: NPUPOAHBIN ra3 0%

CooTBeTCTBYET TAKCOHOMM U
AnepHas aHeprua

CooTBeTCTBYeT TaKCOHOMUMN: AfepHaAa
aHeprma

CooTBeTcTBYET TaKCOHOMUM
(BeaTenbHOCTb, He cBA3aHHAA

C MPMPOAHbBIM ra3om u 100%
AnepHol aHeprue)

He cooTBeTcTBYET TaKCOHOMMUM

CoOTBETCTBYET TaKCOHOMUM
(hesTenbHOCTb, He cBA3aHHAsA €

s 100%
NPUPOAHbLIM ra3om 1 AAePHON
aHepruen)
He cooTBeTCTBYeT TaKCOHOMMM

* B 3mux gnarpamMmMax «rocygaprTBeHHbIE 00/INraumun» BKITKOHAOT BCE PUCKOBBLIE CLESKY C CYBEDEHHLIMA
CyOBEKTaMM,

KakoBa [,0na MHBECTULINI B OeATENbHOCTL, HarNpaBneHHYH Ha OCYLLeCTBNEHUE Nepexoaa U oka3aHue

noanepXxkn?

MoHO He cTaBwn nepen coboil Uenb MHBECTMPOBAaTb OMNpeaeneéHHOe KOMMYecTBO CPeacTB B

0eATenbHOCTb, HarnpaB/ieHHYH Ha OCYyLWeCcTBI1eHNE nepexona 1 0Ka3aHue nognep>xxku.

Kakve uHBECTMUMM BKNIOYEHbI B KaTeropuio «#2 [pyrue», Kakoea MX Uenb W UMEHTC n
MWHUMarbHbIE MEPONPUATHSA MO OXPaHe CPeLbl Uiu CoumyMmar

KaTteropusi «NQ 2 - [Ipyroe» BkNo4aeT B cebs MHBECTULMM, KOTOPbIE — YYUTHIBAA COOTBETCTBY LN
KNacc akTMBOB - He CroCo6CTBYHOT YAYYWEHMIO 3KOMOrMYECKMX WM COUMANbHbIX acnekToB, Unn
MHBECTWLUMM, B OTHOLIEHWUM KOTOPbIX OTCYTCTBYET AOCTaTOYHOE KONMMYECTBO AAHHbIX 019 ONpeneneHus
TOro, CI'IOCO@CTBVI-OT NI OHW YyNy4YLWEeHWO 3KOMorn4eckmnx wWnm counanbHbIX acnekToB WKW HeT.
HaanMep, CDOHJZI, MOXeT UCNOJIb30BdTb HaJIMYHbIe OeHbI'M 1 Npon3Bo4HbIe CDVIHaHCOBbIe MHCTPYMEHTbI
B Lendax obecrneyeHns JINKBUOHOCTU N XeOXWNPOoBaHUA; NPpU 3TOM MUHWMAlNbHbIE 3KO10rn4eckmne mimn

coumnanbHbleé rapaHTU MOTYT OTCYTCTBOBATb.

I"oe oHNnaiiH HalTu cneumnyeckyo MHOPMALIMIO O MPOLYKTe?

Cneundmnyeckasn MHhopMaums 0 NpoayKTe HaXxoOUTCA Ha OaHHOM canTe: www.swedbank.ee/fondid Ha

BKMadKe «yCTOMYMBOCTb» MHhopMaumn o0 DoHAe.


http://www.swedbank.ee/fondid
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YcToinumBas
MHBECTULMS - 3TO
VHBECTULMA B
X039CTBEHHYHO
LeATeNnbHOCTb,
KoTopast
CnocobCTBYHOT
LOCTUXEHUIO
NPUPOLHBIX UMK
CouManbHbIX Lenen,
Mpw yCroBuu, 4To
VHBECTNLMSA
CYLECTBEHHO He
BPEOWT HU OLHO
NPUPOLHOA Unn
COUMANbLHOM Lenn n
470 0bLWecTBa
nony4arenein
MNHBECTNUMIA

TakcoHomus EC - 370
YCTaHOBMeHHas
Perynoit (EC)
2020/852 cuctema
Knaccudwkaumu,
NMOMOLLbI0 KOTOPOMK
€0303eTcs CNncok
BUIOB
XO03AMCTBEHHOM
[eaTeNnbHOCTY,
YCTONYMBBLIX B NnaHe
cpefbl. YNoMaHyTas
peryna He Bknto4yaeT
CNucoK BMO0B
X039/ACTBEHHO
LeATenbHOCTY,
YCTONYMBbLIX B NaHe
cpenbl. YCTOn4mBbIe
MHBECTWLMN,
VMetoLyme Lenb
cpepnbl, MOTyT
COOTBETCTBOBaTb

MmeeT nn faHHbIA GUHAHCOBDI NPOAYKT Le/ib YCTOMYUBOA MHBECTULUN?

[ X ) Oa o % Her
MMWHMMANbHBIN pa3mep ero OH copeicTBYeT XapaKTePUCTMKam cpeabl /
YCTOIUMBBIX MHBECTULUA, KOTOPbIE couuanbHbiM Xapaktepuctukam (C/C) u, xots
MMEIOT CBA3AHHYIO CO Cpeaoii Luenb, €ro Le/lb — He YyCTOMYMBan MHBECTULMS,
bypert: % MWHUMaIbHasA NPOMOPLMA ero YyCTOMUMBbLIX

WHBECTULMI cocTaBaseT %, U OHN UMEIOT
BUAbl XO3AWCTBEHHOM AEATENbHOCTH,

KOTOpble corlacHo TakcoHommm EC CBA3aHHYHO CO CPeAoit Lesib B BUAAX XO3ANCTBEHHOM
CYMTAIOTCA YCTOMUMBBIMM B NaHE OeATeNbHOCTU, KOTOPble CorIacHo TakcoHomum EC
Cpeabl CYMTALOTCA YCTOMUYMBBLIMM B MN1aHE Cpesbl

BUAbI XO3AWCTBEHHOW AEATENbHOCTH, CBA3aHHYIO CO CPeaoi Lenib B BUAAX

KOTOpble cornacHo TakcoHommm EC He X03ANCTBEHHOMN AeATe/IbHOCTM, KOTOPbIE COrNacHo
CYMTAIOTCA YCTOMUMBBLIMM B M1aHe TakcoHomuu EC He cuMTaroTCs YCTOMYMBLIMU B
cpeabl nnaHe cpeapl

CoLManbHYyHO Lenb

MWHUManbHbIM pazmep ero OH copencTByeT xapakTepuctukam C/C, Ho He
YCTOMUYUBBIX UHBECTULUIA, KOTOpbIE 6yaer ocyLecTBAATb YCTOMYNBbIE UHBECTUL UM
MMEIOT COLMaNbHYIO Lenb, byaer:
%
P7IS Kaknmm xapakTepucTvkam cpenbl u/vnu coumasnbHbiM XapakTepuUcTUKaMm COQeNCTBYET 3TOT

amr o
‘\'1"‘:’ (hMHaHCOBbI NPoAYKT?

Mpu umHBECTUPOBaHWM @OHL CNocobCTBYET YMYYWEHMIO B YaCTHOCTM 3KOMOTMYECKUX U
COLManbHbIX acnekToB, HanpuMep, NyTéM BKIHOYEHUS WHBECTULMIA, OCHOBAHHBIX HA HUXEOMUCAHHbIX
thakTopax yCTOMYMBOr0 PasBUTUS, U UCKITHOYEHWS MHBECTULIMIA B HUXEOMCaHHble Cchepbl 0edTenbHOCTH.
IKONOrMyeckmne acnekThbl, HanpuMep, 3KOMOrMYeckas M KnMMaTuyeckas yCTOMYMBOCTb, BKJIHOYEHbI B
npouecc Bbibopa MHBECTMUMIA DoHaa, rMaBHbIM 06pa3oM, MOCPeACTBOM MOCTEMNEHHOr0 COKpPalleHUs
BblbpocoB CO2, MyTEM 3KOMOrMYECKOro MHBECTMPOBAHWS, YBENWYEHWUsS O0SM 3enéHbiX obnuraunin B
nopTdene (B COOTBETCTBYIOLIMX CMyYasXx), a Takke NOCPeacTBOM OMNpeaeneHns puckoB, CBA3aHHbIX C
YCTOMYMBBLIM Pa3BUTWEM, W YNPaBMeHWUs UMK, Takxke OaHHbIi hoHO CrnocobCTBYET YNyULEeHWH Takmux
COLManbHbIX acnekToB Kak COOTBETCTBME MEXAyHAPOAHbIM MPUHLMMAM M PEKOMEHOALMAM MO BONPOCaM,

CBSI3@aHHbIM C COUManNbHOM chepoilt M HaEMHbIMM PabOTHMKAMK, U YMEHbLIEHWE MHBECTMPOBAaHUSA B



MokasaTenu
yCTOMYMBOCTH
N3MepatoT, KaK
LOCTUraeTcs
COOTBETCTBUE
XapaKTepucTvkaMm
cpenbl mnn

counaneHbIM
XapaKTepucTmukam,
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CMNopHble BUObI OPYXWA, m36eraﬂ/0rpaquMBaﬂ MHBECTUPOBaHMe B Teé KOMMAaHUK, KOTOPble HApyLWaknT

MeXxnaoyHapooHble NpuHUMbl 1 peKoMeHOaunn nnmn y4actByrT B OGDBLLI,EHI/IV] CMNOPHbIX BUOOB OpYyXWKA.

®oHO He wuMeeT 3TaNoOHHOMO OpueHTMpa Oia OOCTUXEeHUA 3KOJorndeckmnx wWnm  counanbHbIX

XapakTepucTmK, KoTopbiM oHO COAeCTBYET.

Kakve rokazatesm yCToHYMBOCTH UCIIONb3YIOTCS, YTOObI U3MEPUTL, KakK L[OCTUIaeTcs
Kaxgaa XapakTEPUCTHKA CPELLI WM COUNATIbHAS XaPaKTEPUCTHKE, KOTOPbIM COQEACTBYET

AaHHbIN PNHAHCOBBLIN NpogyKT?

doHA MCNonb3yeT B OCHOBHOM ABa B1AA NOKa3aTenei yCToM4YMBOro pasBuTus O OLEHKM Nporpecca B

cniy4dae 3Konorm4ecknx n coumanbHbIX aCnekToBs, Y1y4dleHW KOTOPbIX CﬂOCOﬁCTByET ®oHa:

1. PeiATUHIM 3KONOr14eckoro, CoOLManbHOro U KopnopaT1BHOro ynpasnexns (ESG), npeoocTaBneHHble
NOCTaBLWMKAMM OAHHbIX, SBMASIOWMMUACA TPETbUMMU NULAMK, KOTOPble OLEHMBAKT YMpaBreHue
(D1HAHCOBBIMM PUCKAMMK, CBA3AHHBIMM C ESG, M BO3MOXHOCTYW, UMEIOLLMECS B C/Ty4ae COOTBETCTBYHOWEND

obbekTa MHBECTMPOBaHUA.

2. Moka3aTenn HeraTMBHOro BAMAHKUSA. B crly4ae onpenenéHHbIX Noka3aTenei HeraTMBHOMO BIMSHUS
doHA CneauT 3a UX OTCYTCTBMEM MK ocnabreHneM ¢ TedeHneM BpeMeHn. OnpeadenéHHble NokasaTenm
HEraTMBHOIO BSIMAIHWA OLEHMBAOTCA BMECTE C COOTBETCTBYHOLWMMM MOKA3aTensamMu Opyrux oHOoB,
KOTOPbIMUW YMpaBAseT Ynpasnatowas hoHaaMm KoMnanus, GoHa OLeHWBAET CleaytoLiMe nokasaTenu

HEeraTMBHOI0 BAMSHUS:
KrnvmaTtuyeckve nokasaTenu u npo4me nokasaTtenu, CBA3aHHbIe C OKPYXatoLWei cpeoii:
1. BbI6poChl NapHUKOBLIX Fa30B

2. YrneponHbli cneg,

3. VIHTEHCMBHOCTb BbIOPOCOB MAapHMKOBbLIX Fa30B MHBECTMPYEMbIMW KOMMaHWUAMM

Moka3aTenu, CBA3aHHbIE C COUMaNbLHOM CHEepoin U HaEMHBIMM paboTHMKaMK, COOMHOLEHMEM npaB

yenoseka, 6opbO0oii C KOppynuMeli U B3ATOYHUYECTBOM:

1. HapyweHus npuHumnos nobanbHoro gorosopa OOH u Pykoogawmx npuHuunos O3CP gns

TPAHCHAUMOHAITbHbIX KODI'IODBLI,MVI

2. VIHBeCTMPOBaHME B CMOPHbIE BUAObI OPYXWs (MPOTMBOMNEXOTHBIE MWHbI, KacCeTHble 6oenpunachl,

XMMmM4eckoe 1 BMonorn4eckoe opyxue).



MNHBeCTULMOHHaA
cTpaTerus
HanpasnseT
MHBECTULMOHHbIE
peLeHus Ha
OCHOBaHWW TaKMX
thakTopoB, Kak

Lenn WHBECTUUNIA
1 TONEePaHTHOCTb K
PUCKY.
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®oHA cnocobCTBYET YNYULWEHWUHD 3KOMOMMYECKMX M COLManbHbIX acnekToB, ogHako doHa He
063yeTca MHBECTMPOBATb MCKMHOYMTENbHO WNKM B OMpedenéHHoM o06bEMe B Takue
WHCTPYMEHTLI, B C/ly4ae KOTOPbIX YYWTHIBAOTCA KPUTEPUM YCTOMYMBOro pas3sutua EC mnn
KOTOpbIe COrnacyoTcs ¢ TakcoHoMmeir EC. B yacTHocTr, DoHa He 6y OeT BblbupaTb MHBECTULNM
MCX005 U3 X035CTBEHHOM AeATeIbHOCTY, MPY BELEHNM KOTOPOM YHUTLIBAETCSA 3KOMOrnyeckas

LIeSib COrNacHo COOTBETCTBYHOWMM Kputepumam EC.

YuuTbIBAET N JaHHbIA OMHAHCOBLIM NMPOAYKT BaXHelwee HEeraTMBHOE BIMSHWE HAa (haKTopbl
ycTOM4YUBOCTU?

Ha, B cnydae DoHOA yYMTLIBAETCH HEraTMBHOE BAMAHWE HA (PakTOpbl YCTOMYMBOrO pasBuTUs.
AHanu3 HeraTMBHOMO BMSHWUSA KOMMNAHWA, SMUTEHTOB W BHELIHMX MOCTaBLUMKOB NPOBOAMTCA Kak B
OTHOLEHMN BCeX JOHO0B, KOTOPLIMM YyNpaBAseT Ynpasnatowas hoHaaMmn KOMNaHWs, B LIENOM, Tak 1
B OTHOLWEHUM NopTdens, B 3aBUCMMOCTM OT TUMNa NopTdens. 370 AenaeTcsd pa3nMyHbIMK cnocobamu,
HanpuMep, C NMOMOLLbH MOCTABLIMKOB, ABAALWMXCA TPETbUMMU TMUAMKU, 019 NOAYHEHUS OaHHbIX O
BbILIEYMOMSAHYTbIX Moka3aTenax. [pyM 3TOM TakXe MPOBOAMTCH BHYTPEHHWIA aHanu3 1 BeneTtcs
obuweHne C KoMnaHusMu. [MpoBepka BHEWHMX MNOCTaBLUMKOB MPOBOAMTCA MCXOOA M3 AaHHbLIX,
MOMYYeHHbIX OT NOCTABLUMKOB, ABNALMXCA TPETbUMMU NMULAMM, UM MCXOAA U3 COOTBETCTBYHOLLErO
BHYTPEHHEro perflaMeHTa NpPoBeAEeHNS OLEHKW, YTO MOXET 03HayaTb MPUMEHEHWME MUHMMaTbHbIX
PEMTUHIOB/aCMeKToB, CBA3aHHbIX C YCTOWYMBbLIM PAa3BUTUEM, UMM BKITHOHYEHME OLEHOK YCTONYMBOrO
PasBWUTMA B Npouecc Bbibopa MHBECTULMIA. YHET HEraTMBHOMO BMSHUA MOXET Takxe 06yCnoBuTb
UCKMHOYEHNE Onpenen&HHblX MHBECTUUMIA COrNacHo MOMMTMKE OTBETCTBEHHOrO WMHBECTMPOBAHUS,
onybnunkoBaHHOW Ha caliTe YnpaBnsroulei oHgamMm koMnadun. bonee nogpobHas MHdopMaums o
HEeraTMBHOM BRMSAHWM Ha DakTOpbl YCTOMYMBOrO pa3BuTua OyAeT NpeacTaBfeHa B eXEerofgHoM

oT4éTe MoHAaa no agpecy www.swedbank.ee/funds.

Kakyto MHBECTULMOHHYHO CTpPaTeruio AaHHbIi hUHAHCOBbIN NPOAYKT UCMONb3YeT?

MoHO MOXET WMHBECTMPOBATb CBOM akTWBblI B Pa3Hble KMacCbl akTWBOB, KOTOPblE YKa3aHbl B
MpocnekTe, C Y4ETOM OEACTBYHOWMX B OTHOWEHMN DOHOA OrpaHWYeHmnin Ha MHBECTMPOBaHne, MoHL
npeaycMoTpeH kak qOHL, XW3HEHHOrO LMKMa, YTO 03Ha4aeT, YTO O0Ns akTMBoB PoHOa C pUCKOM
aKUMIA yMeHbLUeHa cornacHo MpocnekTy. MoHAO He CNeunanmn3npyeTcs Ha OnpenenéHHbIX permoHax,

CTPpaHax mnm CexTopax 3KOHOMUKN.

KakoBbl MHBECTULMOHHBIE CTPATErMN, KOTOPbIE UCIIONIBb3YIOTCH, YTOObI  OTOMPaTh
WHBecCTuLnn, C KOTOPbLIMU MOXHO ,q06/4 Tb(CA COOTBETCTBUA /(a)/(,qoﬁ N3 XapakTepucTmuk Cpenbl
WM COUNATTbHBIX XaPaKTEPUCTHK, KOTOPLIM CIOCOBCTBYET AaHHBIV GUHaHCOBbLIA poayKT,
7.8, COOTBETCTBYIOLUMNE FTEMEHTbI?

yI'IDaBJ'IFII-OLLI,aFI KomnaHusa BbIGMDaeT NHBECTUUWNN Ha MPpUHLMIMbI OTBETCTBEHHOIo MHBECTUPOBAHWUA,

onybnukoBaHHOW Ha caitTe Ynpasnawowei Komnanuu. opTdens PoHOoa B LENOM CTPEMUTCS



[MpakTuka
XOpOLero
MEeHeLKMEHTa
BK/HOYaeT
CTPYKTYpb!
NpaBWIbHOrO
ynpasneHus,
OTHOLWeHWs
COTPYLHVKaMM,
BO3HarpaxaeHue
nepcoHana.
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CnocobCTBOBATL YYHLWEHWH 3KONOrMYeCKNX 1 CoLManbHbIX acnekToB. [na 0ocTuxeHns 3Toro PoHg,
MCMONb3YeT TPW OCHOBHbIX CNocoba BbIbopa MHBECTULMIA;

1. BknoueHve

B npouecce mpuvHATUA WMHBECTWUMOHHOTO pewweHns @OHL y4YMTbIBAaeT YCTOWYMBOE PasBUTUE W
MCNOMb3YeT pa3Hble CNocobbl MCXOASA U3 CNeundnkn Kaxaon MHBECTMUMM. 3TW cnocobbl MOryT
BKMtoYaTb B ceba neperoBopbl C 06bEKTOM WMHBECTWMPOBAHWS, aHanW3 YCTOWYMBOrO Pas3BUTWSA,
yBenm4eHne 06bEMa TEMATUHECKUX MHBECTULMIA 1 3eN1EHBIX 0bnMraumnii u T. . Npu MHBECTUMPOBAHMK
4yepe3 Apyrve MHBEeCTULMOHHbIe hoHOb! 6oMbllee KoNM4ecTBO CPeaCcTB HanpasnseTcs B Te hoH bl
KOTOpbIe HaleseHbl Ha YCTOWYMBOE pa3BuTHeE.

2. WckntoyeHue

®oHO, UCKHYAET WMHBECTMPOBAHWE B TakWMe WHCTPYMEHTbI, B C/ly4ae KOTOPbIX MOOTBEPXLEHO
HanM4me BbICOKMX PUCKOB, CBA3aHHbIX C YCTOWYMBLIM Pa3BUTUEM, U B TakMe KOMNAaHWW, AeATEeNbHOCTb
KOTOPbIX, M0 MHEHWIO Y NpaBnsatoLLei (hoHOaMM KOMNAHWW, HAHOCUT Bpe[ 00LLEeCTBY UK OKPYKatoLLe i
Cpene, WCXOO4A W3 MPUHUMAOB YCTOWYMBOrO W OTBETCTBEHHOIO WHBECTMPOBAHMWA, KOTOPbIE
onybnukoBaHbl Ha CaiTe YnpaBnstoweid oHOaMn KoMnanun, Takxke MDoOHO MOXET MCKIOUNTb
MHBECTUUMIO B TOM CJly4ae, eCiM COOTBETCTBYHOLWMIA MPOLYKT MOXET CYWEeCTBEHHO YCUAWNTb
HeraTMBHOE BIMAHWME.

3. BosneyeHwue

B cnyyae npsMbix MHBECTULMIA YNpaBnatowas hoHaamMmM KoMNaHus NpuMeHseT ony6nnkoBaHHbIe Ha
eé CaiiTe NpPMHUMNbI BOBMEYEHWS aKUMOHepa, 0CO6eHHO MpW MHBECTMPOBAHWM B KOMMaHWW CTPaH
BanTuu (3aperncTpMpoBaHHbIe UK HE 3aperncTpMpoBaHHbIe Ha Bupxe). Lienb Takoro BoBneYeHus
3aK/THOYaeTCs B YCTPAHEHUM CYLWECTBEHHbBIX PUCKOB, CBA3AHHbBIX C YCTOMYMBbLIM Pa3BUTWEM, UMK B
MCMONb30BaHWUM BO3MOXHOCTEN NO3UTMUBHOMO BUAHMSA. 3TO OenaeTca NyTEM rofiocoBaHMs Ha 0bLWwmx
cobpaHMax M B X0Oe MeperoBOPOB Kak C TeKYLWMMMW, Tak U C NOTeHUManbHbIMKM NOPTMensHbIMM
KOMMaHWaMKW, B cny4Yae KOCBEHHbIX WMHBECTMUMIA 4Yepe3 Topryemble Ha 6upxe oHObl/PoHOb!
BO3MOXHOCTb B3aVMOLENCTBOBATb C MHBECTUPYEMbIMU KOMMAHWAMM OFPaHUYeHa. YNpaBnakoLwas
OHOAMM KOMMaHWS MOXET BCTYMNaTb B MEPEroBOPbI C MPOLYLEHTAMU UHBECTULMOHHBLIX (OHO0B 1
oTcnexuBaTb ESG-peiTuHr, KOTOpbLIA NPenocTaBNseT NOCTaBLMK OAHHbIX, ABNAHOWMIACA TPETbUM
MIMLOM, M B C/ly4ae KOTOpOro NoMMMO MpoYMX akTOPOB YYMThLIBAETCH Hadnexallee yrnpaBrneHue

KOMNaHNAMMW.

KakoBa MUHNMA/ILHAS CTABKE, HA KOTOPYIO TNPUHATO 006433T1€/1CTBO VYMEHBLUINTE pA3MED
UHBECTULIMA U KOTOpasA y4YnTeLIBAETCA [MEPEL TPDUMEHEHUEM yﬂUMHHyTOﬁ UHBECTULIMOHHOH

crparermn?

®oHL, CTpeMnUTCA ynydwaTb 3KOoNorn4yeckme n counarbHblie acrnekTbl BO BCEM I'IODTCDEJ'IE ®oHaa,
BCNencTeue yero 0693aTensCTBO CoKpauleHna 06bEMA MHBECTULIWIA C NpnMeHeHnem MUHUMaNbHOR

CTaBKW He OeNCTBYeT.

KakoBa nonuTuka [Onsi OLEHKM XOPOLWero MeHemXkMeHTa B 06wWecTBax nonyYatenei
WHBECTULNIA?
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B cydae npambIX WNHBECTULNA B 3dperncTpnpoBdHHble WK He 3aperncTpmpoBdHHbIe Hd 6MD)K€

PasMeLeHme KOMNaHMM Ynpasnawlas MOoHOAMY KOMMaHWA B3aMMOOEWCTBYET C TakMMU KOMMaHWAMU B
ig;gi?gwayﬂ COOTBETCTBMM C OMybNMKOBAHHLIMK Ha €8 CaiiTe MPUHUMNAMKM BOBMEYEHWS akKLMOHEpa C LeNbHo
Ao YCTPaHEeHNA CyL|eCTBEHHbBIX PUCKOB, CBA3AHHBLIX C YCTOWYMBBLIM Pa3BUTWEM, WM WUCMOMb30BaHMA
:gssggr;‘:‘; El BO3MOXHOCTE NO3UTMBHOro BAUAHUSA, 3TO OeNaeTca NyTEM roflocoBaHNa Ha obWmMx cobpaHnax 1 B
ELUTIERDS XOOEe MEeperoBopoB Kak C TeKYLWMMKM, Tak M C MOTEHUMANbHbIMW MOPTAENbHbIMU KOMMAaHUAMMN,

KpuTepuv Hagnexallero KOPMopaTMBHOMO YNpaBneHWs [On8 3aperMcTpuMpoBaHHbIX Ha 6Bupxe
KOMNaHWin cTpaH BanTum nogpobHee onwcaHbl TakXe B MPUHLMNAX BOBMIEYEHWS aKLMOHepa,
onybnuKoBaHHbIX Ha CalTe YNpaBnstolwein oHOamMm KOMNaHun. B cnyvae KOCBEHHbIX MHBECTULIMIA
4yepe3 6a30Bble (HOHObI BO3MOXHOCTb OLEHKW HAO/1eXallero YnpaBeHus WHBECTUPYEMbIMU
KOMMaHUAMU W BAUAHWSA HA HEro orpaHu4deHa. GoHA MOXET OTCeXMBaTb COOTBETCTBYHOWMe ESG-
PEVTUHIW, KOTOpble MPeaoCTaBnAT MOCTaBLUMKM AaHHbIX, ABMASHOWMECT TPETbUMU IULAMK, U B
Cfly4ae KoTopbIX MOMMMO NPO4MX (DaKTOPOB Y4YMTbIBAETCH HaOfexallee ynpaBeHne KOMAaHUaMu,
Takxe @oHO MOXeT CneauTb 3a COOTBETCTBMEM 0a330BbiXx (IOHOOB CMWCKAM  WUCKIHOYEHWA,
npvMeHseMbIM (DOHA0M COLMANbHBIX MHBECTULMIA B COOTBETCTBMM C €r0 NOMMTUKO OTBETCTBEHHOMO
MHBECTUPOBAHMA, C LIENbH OrpaHMYeHns/npeaoTBPaLLeHNs MHBECTMPOBaHNSA B 6a30Bble IOHALI C

OTNMMYHBIMU KPUTEPUAMKU NCKITHOHEHNA.

L
O Kakoe pasmelleHue akTUBOB NIGHUPYETCA A1 AaHHOr0 hMHAHCOBOIO NpoayKTa?

MHBecTMUMM

#2 [pyrne

#1 CornacoBaHbI ¢ xapakTepuctukamm C/C BKAOYAIOT UHBECTULIMM GUHAHCOBOTO NPOAYKTA, KOTOpble
MCNOAb3yIoTCA, YTO6bI 4OBUTHCA COOTBETCTBUA XapaKTEPUCTUKAM Cpeabl MU COLMaNbHbIM
XapaKTepuCTMKaM, KOTOPbIM COAENCTBYET GUHAHCOBbIV MPOAYKT

#2 ,Cl,pyrue BK/IIO4AKOT OCTaBLUMeca MHBeCTuumn ¢MHaHCOBOFO NPOAYKTa, KOTOPble He COornacoBaHbI C
XapaKTeEPUCTUKaMU cpeabl NN COLUNANTbHBIMU XapPaKTEPUCTUKAMU U HE KBaI'IVId)MLI,VIpleTCFI KaK
YCTOVILIMBbIe MHBECTULNN.

QJOH,EI, MOXeT MHBeCTMPOBATb CBOM aKTWBbI B Pa3Hble KJ1aCCbl aKTMBOB, KOTOPble YKAd3dHbl B HDOCI‘IEKTE,
C YY4ETOM OEWCTBYHOWMX B OTHOWEHMN POHOA OrPaHWYEHWn Ha MHBECTMpPOBaHMe. MoHA CTapaeTcs
CnocobcTBOBATb YNAYYLWEHMIO 3KOMOrMYeCcKMX M CoumanbHbIX acnekToB Bcero noptdens doHaa,
NOCKONbKY WMHBECTUMUMOHHAA CTpaTerus v eé 06s3aTenbHble 3M1eMEeHTbl, KOTOPbIE OMUCaHbl BhbILWE,
NPUMEHAKOTCA B C/lydae BCex MHBeCTMumMiA DoHpa. Takxe MoHO MOXET MHBECTMPOBATb akTWBLI B

KaTeropuio «Opyrnx» uHBeCcTUUMid. Hanpumep, ®OHO MOXET WCMOMb30BaTb HaNW4YHblE OEHbIM U
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Npon3BOOHbIE CDI/IHaHCOBbIe MHCTPYMEHTbI B LLeNiaxX obecneyeHuns NMKBUOHOCTU U Xeo>X1pOoBaHUA; NMpu

3TOM MWUHNMallbHble 3K010rn4eckne Unin counanbHble rapaHTU MOTyT OTCYTCTBOBATD.

Kak mCrionib308aHne [1DON3BOGHLIX WHCTPYMEHTOB [10MOf3eT [OOUTLCA COOTBETCTBUA
XaPaKTeEPUCTUKAM CDELBI WM COUNIIIBHLIM X3PAKTEPUCTUKAM, KOTOPLIM CrOCOOCTBYET
JAaHHBIA QUHaHCOBLIA MpoaykT?

@oHA ncnonb3yet nNpoun3BOoAHbIe Cbl/lHaHCOBble MHCTPYMEHTbI, TJ1aBHbIM OGDBBOM, C uebro
Xen>XXnpoBaHua OI'IDe,EI,EJ'IéHHbIX puckoB, TO eCTb OH He WCNOoJib3yeT Mpoun3BOOHbIE CbI/IHaHCOBbIe
MHCTPYMEHTbLI 0114 BIMAHUA HaA 3KOJIOrnyeckne wWnm couunarbHble acnekTbl. Kak noscHeHo Huxe,

npov3BoOHble MHAHCOBbLIE MHCTPYMEHTbBI MOy T OTHOCUTLCH K KaTeropum «N2 2 - [ipyroe».

= B KaKoW MUHAManbHOWM Mepe YCTOWYMBbIE MHBECTULMK, MMEIOWME Lesb CPedbl, COOTBETCTBYIOT

TakcoHoMum EC?

®oHa He o06f3aH MHBECTMPOBAaTb CPeACTBAa B OMPedenéHHbIX MPOMNopUMAX B COOTBETCTBUM C
TakcoHoMumeit EC. OgHako He MCKMHYeHO, YTO OTOeNbHble akTuBbl MoHaa 6yayT MOMHOCTBIO UMK

YaCTMUYHO KNaccnULUMpOBaHbI Kak COOTBETCTBYHOLWME TakcoHoMum EC.

C nomoLwsH0 UHAHCOBOro NPOAYKTa CpencTBa MHBECTUPYIOTCA B eATeNbHOCTb, KOTopas CBf3aHa C
NPVPOHbLIM ra30M W/vnmn AOepHOV SHEpPruei n COOTBETCTBYET TakCcoHOMun EC7?
[a

B neaTenbHOCTb, KOTOPas CBsi3aHa C NPMPO4HbLIM ra30M
B OeaTenbHOCTb, KOTOpas CBA3aHa C AOEePHON 3Hepruein

% Het

B obeunx HWXKeaeqyroumnx guarpamMmmMax 3€/1EHBIM LIBETOM OTMEYHEHE MUHNMA/IEHAA MTPOLIEHTHAA 4OJIA MHBEC TI/ILIMIZ
COOTBETCTBYrOUNX TAKCOHOMUN EC. /70[/(0/71:/(}/ HEe [pUMEHEHBLI MeToLZO/IoMNMH, 4 T00b/ OlpeRESISITL COOTBETCTBNE
rOCY.A3PCTBEHHBLIX OOJINraumii* TaKCOHOMmM, H3 MEPBOUA OUArpaMMe n300PaXEHO CBA33HHOE (O BCemMu
UHBECTULINAMU zﬁm-/a/-/c OBbiX [IPpOQYKTOB, B TOM 4YNUC/IE [OCYAaPCTBEHHbLIMA o0JInr: alnsamMy, COOTBETCTBUE
TaKCOHOMUY, B CBOKO O4EPELL, Ha BTOPOH ANIrpamMMe n300PaXeH0 COOTBETCTBHE TIKCOHOMMN TOSILKO B CBAIMN C
UHBECTULINAMU ¢MH8H[ OBbIX [1POQYKTOB, KOTOPbIE HE OTHOCATCA K rOCY,4apPCTBEHHBIM o6JImr aLysmM.

7 [leaTenbHOCTb, CBA3aHHA® C NPUPOLHLIM ra3oM W/WNW A0epHON 3Hepruen, COOTBETCTBYET TakCcoHoMuM EC nuib B TOM Cfyyae, ecim oHa
CNoco6CTBYET CMArYEHWUH NOCIEACTBUM U3MEHEHMS KNMMATA M HE CO3LAET CYLLeCTBEHHbIX NPENSTCTBUIA ONs peanu3aumnun Lenei TakcoHomun EC
(CM. NOACHMTENBbHOE NPUMeYaHwve B NeBoM yriy). MonHble KpUTeprnu 0THOCUTENBHO XO3ACTBEHHOM AeATENbHOCTY, KOTOPas CBA3aHa C NPUPOaHbLIM
rasoM v sOepHOi 3HEeprueit M COOTBETCTBYET TakCcOHoMuu EC, ycTaHOBNeHbl B OeNerMpoBaHHOM pernameHTe kaomuccum (EC) 2022/1214.
YnpasnaLwas oHaaM1 KOMNAHWS ONWPanachk Ha AaHHbIe, 0Ny6NMKOBaHHbIE BHELIHWMM NOCTaBLMKAMM OAHHbIX, I CTOUT OTMETUTb, YTO B Clly4Yae
3TUX AAHHbBIX BO3MOXHbI MOMPELIHOCTY, KaK ONWUCAHO B AHHOM NPUIOXEHWUN, M LOCTYMNHbIE LAHHbIE MOTYT ObITb HEMOHBIMU, TO ECTh UX MOXET ObITh
He [OCTAaTOYHO B YACTHOCTM ONS OLEHKW OeaTenbHOCTWM, KOTOpas CBA3aHa C MPUMPOOHbLIM ra3oM W/Wnu SOepHOR 3Heprvieidl v CooTBeTCTBYeT
TakcoHomuu EC.
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1. CooTBETCTBME MHBECTULMIA TAKCOHOMMN, 2. COOTBETCTBUE MHBECTULMIA TAKCOHOMUMK,
BKJIHO4aA rocy,napcTeeHHble o6nmraummn™ MCKIKOYAsA roCynapCTBEHHbIE 06nmraummn*®
m COOTBETCTBYIOLLME TAKCOHOMUN: = CooTBeTcTBYIOLWME
NPUPOAHbIN ras 0% TaKCOHOMMUU: NPUPOAHBIN ra3 0%

CooTBeTCTBYET TAKCOHOMM U
AnepHas aHeprua

CooTBeTCTBYeT TaKCOHOMUMN: AfepHaAa
aHeprma

CooTBeTcTBYET TaKCOHOMUM
(BeaTenbHOCTb, He cBA3aHHAA

C MPMPOAHbBIM ra3om u 100%
AnepHol aHeprue)

He cooTBeTcTBYET TaKCOHOMMUM

CoOTBETCTBYET TaKCOHOMUM
(hesTenbHOCTb, He cBA3aHHAsA €

s 100%
NPUPOAHbLIM ra3om 1 AAePHON
aHepruen)
He cooTBeTCTBYeT TaKCOHOMMM

* B 3mux gnarpamMmMax «rocygaprTBeHHbIE 00/INraumun» BKITKOHAOT BCE PUCKOBBLIE CLESKY C CYBEDEHHLIMA
CyOBEKTaMM,

KakoBa [ona nHBeCTUUNiA B OeATENTbHOCTD, HanpaBneHHyH Ha OCyLlecTBeHue nepexond 1 okasaHue

nonnepxku?

®oHL He cTaBwn nepep, coboin uenb MHBECTMPOBATb OI'IDE,D,EJ'IéHHOE KOnnM4ecTBO CpedcTB B

0eATenbHOCTb, HarnpaB/ieHHYH Ha OCyLWeCTB/1eHWe nepexona 1 OKasaHue nognep>xku.

Kakue uHBECTMUMM BKNIOYEHbI B KaTeropuio «#2 [pyrue», KakoBa WX Uefb W WMEKTCA 1n
MWHMMarbHbIe MepONpPUATHA MO OXpaHe Cpedbl Uru counyma?

KaTeropus «N2 2 - [ipyroe» BKtOYaeT B cebs MHBECTULMK, KOTOPbIE — YYUTHIBAA COOTBETCTBYHOLMIA
KNacc akTUMBOB - HE CMOCOOCTBYHOT YMYYLWEHWIO 3KOMOMMYECKMX UMW COUManbHbIX acnekToB, W
MHBECTMUMW, B OTHOLWEHWM KOTOPbIX OTCYTCTBYET AOCTATOYHOE KOIMYECTBO AaHHbIX A5 OnpefeneHns
TOro, CNOCOBCTBYHIT JIM OHU YIYYWEHWHD 3KOMOTMYECKMX WM COLMANbHBIX aCnekToB WM HET.
Hanpumep, DoHL MOXET MCNOMBb30BaTh HANMYHbIE LEHLMM M NPOU3BOL4HbLIE (IMHAHCOBbIE MHCTPYMEHTb
B Lensx obecneveHns NUKBUIOHOCTY W XEOXMPOBAHUS; MPU 3TOM MUHWUMASbHBIE 3KOSIOrUHecKMe unm

counanbHble rapaHTUM MOryT OTCYTCTBOBATh.

I"4e oHNanH HAWTK CNeUMgUYecKyo MHHOPMALMIO 0 NMPoLYKTe?

Cneumncbunyeckas MHhopMaLUmMa 0 NPOAYKTe HAX0AMTCA Ha AaHHOM caiTe: www.swedbank.ee/fondid Ha

BKNaake «yCTON4MBOCTb» MHhopMaumm o PoHae.


http://www.swedbank.ee/fondid
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MNeHcuoHHbIN hoHA Swedbank aonsa nokoneHus 1980-89

HasBaHwe npogykTa:
MeHcmoHHbIM dora Swedbank ons nokonexnns 1980-89

YcToinumBas
MHBECTULMS - 3TO
VHBECTULMA B
X039CTBEHHYHO
LeATeNnbHOCTb,
KoTopast
CnocobCTBYHOT
LOCTUXEHUIO
NPUPOLHBIX UMK
CouManbHbIX Lenen,
Mpw yCroBuu, 4To
VHBECTNLMSA
CYLECTBEHHO He
BPEOWT HU OLHO
NPUPOLHOA Unn
COUMANbLHOM Lenn n
470 0bLWecTBa
nony4arenein
MNHBECTNUMIA

TakcoHomus EC - 370
YCTaHOBMeHHas
Perynoit (EC)
2020/852 cuctema
Knaccudwkaumu,
NMOMOLLbI0 KOTOPOMK
€0303eTcs CNncok
BUIOB
XO03AMCTBEHHOM
[eaTeNnbHOCTY,
YCTONYMBBLIX B NnaHe
cpefbl. YNoMaHyTas
peryna He Bknto4yaeT
CNucoK BMO0B
X039/ACTBEHHO
LeATenbHOCTY,
YCTONYMBbLIX B NaHe
cpenbl. YCTOn4mBbIe
MHBECTWLMN,
VMetoLyme Lenb
cpepnbl, MOTyT
COOTBETCTBOBaTb

ipeHTUMKaTOp HOPMOMYECKOro Nuua:
ISIN: EE3600103248

MmeeT nn gaHHbIA GUHAHCOBDI NPOAYKT Le/ib YCTOMYUBOA MHBECTULUN?

o0 Da o X Her

OH copeiicTBYeT XapaKTepucTukam cpegpbl /
coumanbHbim xapaktepuctukam (C/C) u, xots
€ro Le/b — He YCTOMYMBaA MHBECTULMA,
MWUHMMa/IbHasA MNPOMOPLMA ero yCToM4MBbIX
MHBECTMLMIA COCTaBASAET ___ %, U OHU UMEIOT

MUWHUMaNbHbIV pa3mep ero
YCTOMUYMBBIX MHBECTULMI, KOTOPbIE
MMEIOT CBA3AHHYIO CO CPeAoM Lenb,
bynet: %

BUAbI XO3ANCTBEHHOM AeATeNNIbHOCTH,
KOTOpbI€ COrNMacHO TaKCOHOMUHU EC
CYUTAOTCA YCTOﬁqMBbIMM B NnaiaHe

CBA3aHHYH CO CpeaoV Lesb B BUAAX XO3AUCTBEHHOM
OEeATeNbHOCTU, KOTOPbIe COrIacHO TakcoHomuu EC
Cpeas! CYMUTAIOTCA YCTONUMBBIMM B MAAHE cpeapl

BMnAbl X03ANCTBEHHOM LeATe/IbHOCTH,
KOTOpble COrNacHo TakcoHomuu EC He
CYMTAlOTCA yCTO[/‘ILIVIBbINWI B NniaHe

CBA3aHHYIO CO CPesiov Lienb B BUAaX
X03AMCTBEHHOMN AEATEIbHOCTH, KOTOPbIE COrNacHO
TakcoHoMMM EC He cumMTatoTCA YCTOMYMBLIMU B
CpeAabl nnaHe cpeapl

CoLManbHYyHO Lenb

OH copeicTByeT xapaktepuctmkam C/C, Ho He
6yaeT ocyLLecTBAATb YCTOMUYUBbIE MHBECTULIUMN

MWHMMaNbHbBIN pa3mep ero

YCTOMUMBBIX MHBECTULUM, KOTOPbIE

MMEIOT CoLMaNbHylo Lenb, byaer:
%

KaknM xapakTepucTmkam cpefbl U/vnv coumasnbHbIM XapakTepUcTMKaM CoOOeicTBYET 3TOT
(hnHaHCoBLIM NpoayKT?

Mpu wHBecTMpoBaHMM @OHL CnocobCTBYET YMYYULIEHWIO, B YaCTHOCTM, 3KOMOTUYECKMX U
COLMaNbHbIX acnekToB, HanpuMep, NyTéM BKHOYEHUS WHBECTULMIA, OCHOBAHHBLIX HA HUXEOMUCAHHbIX
(hakTopax yCTOMYMBOro Pa3BUTUS, U UCKITHOYEHNS MHBECTULIMIA B HUXEOMNUCAHHbIe Chepbl OedTeNbHOCTH.
JKoMnorMyeckmne acnekThbl, HAaNpUMep, 3KOMOrMyeckas M KnMMaTuyeckas YCTOWYMBOCTb, BKIOYEHbI B
npouecc Bblbopa uHBecTMUMIA DoHOA, rMaBHbIM 06pa30M, NOCPeOCTBOM MOCTEMEHHOrO COKPaLleHWs
BbibpocoB CO2, NyTEM 3KOMOrMYECKOro MHBECTMPOBAHWS, YBENWYEHUS O0SM 3enéHbiX obnuraumii B
nopTdene (B COOTBETCTBYIOLMX CNy4asXx), a TakXe NoCpeacTBOM OMNpeaesieHns pUckoB, CBA3aHHbIX C
YCTOMYMBBLIM Pa3BUTWEM, W YNPaBMEHWUs UMK, Takxke OaHHbIA hoHO CNoCoBCTBYET YNyULWEHNH Takmux
COLManbHbIX acnekToB Kak COOTBETCTBME MEXAyHAPOAHbIM MPUHLMMAM M PEKOMEHOALMAM MO BONPOCaM,
CBSI3@aHHbIM C COUManNbHOM chepoilt M HaEMHbIMM PabOTHMKAMK, U YMEHbLIEHWE MHBECTMPOBAaHUSA B
CMOPHbIe BUAblI OPYXWs, n3beras/orpaHNynBas MHBECTUPOBAHME B Te KOMMaHWKM, KOTOpbIe HapyllawT

MexnaoyHapooHble NpuHUmMMbl U peKoMeHOaunn nnmn y4acTtByroT B OépaLLI,EHVIl/I CMNOPHbIX BUOOB OpPYyXWKUA.
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®oHL He wuMeeT 3TanoHHOMO OpneHTUpa 054 OOCTUXEeHUA 3KOMOorn4yeckmnx wnim CounanbHbIX

XapaKTepucTuk, KOTOpPbIM ®oHA CO,EI,EVICTBVET.

MokasaTenu 2

L Kakwe rokasatemm ycToHuBocTd MCOSb3YrOTCA, YTOBbI M3MEDUTb, KaK LAOCTUIAETCA
e KaXnas XapakTepuCTuKa CoEnbl WM COUMATIbHAA XaPaKTEPUCTUKE, KOTODBIM CONEHCTBYeT
cooTBeTCTBUE o o

XapaKTepUCTUKaM AaHHbLI PUHAHCOBbLIV NpogYKT?

cpefp! unu

CoUManbHBIM 5 .

XaDaKTeDUCTUKAM, MOH[ MCNONb3YeT B OCHOBHOM [1Ba B1AA NokasaTenell yCToM4MBOro pa3smuTHs ANA OLeHKW Nporpecca B

cny4dae 3Konorm4ecknx n coumanbHbIX aCnekToBs, y1y4dleHW KOTOPbIX CI'IOCOﬁCTByET ®oHa;

1. PERTUHI® 3K0N0OrM4eckoro, CoUManbHOro U KOpnopaTuMBHOro yrnpasneHus (ESG), npenocTaBneHHble
NOCTaBLWMKAMM  OaHHbIX, SABAAOWMMUCA TPeTbUMK iMUAMK, KOTOpble OLEHUBAKOT YnpaeneHue
(bMHAHCOBLIMM PUCKAMK, CBA3AHHbLIMK C ESG, M BO3MOXHOCTU, UMEHJLLMECH B C/TyHae COOTBETCTBYHOLLErO

06beKkTa MHBECTMPOBAHMS,

2. Moka3aTenn HeraTMBHOMO BAUAHKUSA. B cryyae onpenenéHHbIX Noka3aTenei HeraTUBHOMO BIMAHUS
(MoH[ CNeauT 33 UX OTCYTCTBMEM UK OCrabrneHnem C TedeHneM BpeMeHn. OnpenenéHHble nokasaTenu
HEraTMBHOIO BSIMAIHWA OLEHMBAOTCA BMECTE C COOTBETCTBYHOLWMMM MOKA3aTensamMu opyrux oHOoB,
KOTOPbIMM YNPaBAseT YnpaBnsatowas hoHaaMm KoMnanus, GoHa OLeHVWBAeT Creaytolmne nokasaTenm

HEraTUBHOIO BANSHUS:
KrnvMmaTuyeckvMe NoKasaTenu n npoYme nokasaTtenu, CBA3aHHbIE C OKPYXAtOLWei cpenoii:
1. Bbibpochl NapHUKOBbIX Fra30B

2.YrnepogHbin cnes,

3. IHTEHCMBHOCTb BbIGPOCOB NAapHUKOBLIX ra30B MHBECTUPYEMbIMM KOMMAHWUAMM

MokasaTenu, CBA3aHHble C couManbHoi chepoii M HAEMHbIMKM paboTHMKaMM, CobMOOeHVWEM npaB

yenoseka, 60pbb0ii C KOppYNUMER 1 B3ATOYHUYECTBOM:

1. HapyweHus npuHumnos [nobanbHoro gorosopa OOH u Pykoogswwmx npuHumnos O3CP gns

TPaHCHALWMOHANbHbIX KOPNopaLuwmi

2. MHBECTMDOBBHME B CMNOpPHble BUObl OpPYyXKUA (I'IDOTVIBOI'IEXOTHbIe MWHbI, KaCCeTHble Goenpmnacu,

XMMmMYeckoe 1 BMoNorn4eckoe opyxue).



MNHBeCTULMOHHaA
cTpaTerus
HanpasnseT
MHBECTULMOHHbIE
peLeHus Ha
OCHOBaHWW TaKMX
thakTopoB, Kak

Lenn WHBECTUUNIA
1 TONEePaHTHOCTb K
PUCKY.

IR
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®oHA cnocobCTBYET YNYYLWEHNHD 3KOIOrMYeCKMX M CoUManbHbIX acnekToB, ogHako doHg He
063yeTca MHBECTMPOBATb MCKMHOYMTENbHO WNKM B OMpedenéHHoM o06bEMe B Takue
VHCTPYMEHTI, B C/ly4ae KOTOPbIX YUYUTHIBAOTCA KPUTEPUM YCTOWYMBOr0O pa3suTus EC mau
KOTOpbIe COrnacyoTcs ¢ TakcoHoMmeir EC. B yacTHocTr, DoHa He 6y neT BbIbnpaTh MHBECTULMM
MCX005 U3 X035CTBEHHOM AeATeIbHOCTY, MPY BELEHNM KOTOPOM YHUTLIBAETCSA 3KOMOrnyeckas

LIeSib COrNacHo COOTBETCTBYHOWMM Kputepumam EC.

YuuTbIBAET N JaHHbIA OMHAHCOBLIM NMPOAYKT BaXHelwee HEeraTMBHOE BIMSHWE HAa (haKTopbl
ycTOM4YUBOCTU?

Ha, B cnydae DoHOA yYMTLIBAETCH HEraTMBHOE BAMAHWE HA (PakTOpbl YCTOMYMBOrO pasBuTUs.
AHanu3 HeraTMBHOMO BMSAHWUSA KOMMNAHWIA, SMUTEHTOB ¥ BHELUHMX MOCTaBLIMKOB MPOBOAMTCS Kak B
OTHOLEHMN BCeX OHO0B, KOTOPLIMM YNPaBnaeT Ynpasnsatowas hoHAaMyM KOMAaHWs, B LIEMOM, Tak 1
B OTHOLWEHUM NopTdens, B 3aBUCMMOCTM OT TUMNa NopTdens. 370 AenaeTcsd pa3nMyHbIMK cnocobamu,
HanpuMep, C NMOMOLLbH MOCTABLIMKOB, ABAALWMXCA TPETbUMMU TMUAMKU, 019 NOAYHEHUS OaHHbIX O
BbILIEYMOMSAHYTbIX Moka3aTenax. [pyM 3TOM TakXe MPOBOAMTCH BHYTPEHHWIA aHanu3 1 BeneTtcs
obuweHne C KoMnaHusMu. [MpoBepka BHEWHMX MNOCTaBLUMKOB MPOBOAMTCA MCXOOA M3 AaHHbLIX,
NOMY4YeHHbIX OT NOCTABLIMKOB, ABNALUMXCA TPETEUMM TMLAMM, MM MCXOOS U3 COOTBETCTBYHLIErO
BHYTPEHHEro perfamMeHTa NpoBeAeHUS OLEHKWU, YTO MOXET 03HayaTb MPUMEHEHWE MWHUMAMNbHbIX
PEMTUHIOB/aCMeKToB, CBA3aHHbIX C YCTOWYMBbLIM PAa3BUTUEM, UMM BKITHOHYEHME OLEHOK YCTONYMBOrO
pasBWUTMA B Npouecc Bbibopa MHBECTULMIA. YUET HEraTMBHOIO BAMSHMUS MOXET Takxe 00yCioBUTb
NCKMHOYeHUE onpenengHHbIX MHBECTUUMIA COrNacHO MOMUTMKE OTBETCTBEHHOMO WMHBECTMPOBAHWS,
onybnunkoBaHHOW Ha caliTe YnpaBnsroulei oHgamMm koMnadun. bonee nogpobHas MHdopMaums o
HEeraTMBHOM BfMSAHWM Ha HakTopbl YCTOMYMBOrO pa3BuTua OyaeT NpeacTaBfieHa B eXeroaHoM

oT4éTe MoHAaa no agpecy www.swedbank.ee/funds.

Kakyto MHBECTULMOHHYHO CTpPaTeruio AaHHbIi hUHAHCOBbIN NPOAYKT UCMONb3YeT?

MoHO MOXET WMHBECTMPOBATb CBOM akTWBblI B Pa3Hble KMacCbl akTWBOB, KOTOPblE YKa3aHbl B
MpocnekTe, C Y4ETOM OEACTBYHOWMX B OTHOWEHUN DOHAA OFPaHUYEHWA HA MHBECTUPOBaHMe. MoHL
npeaycMoTpeH kak qOHL, XW3HEHHOrO LMKMa, YTO 03Ha4aeT, YTO O0Ns akTMBoB PoHOa C pUCKOM
aKUMIA yMeHbLUeHa cornacHo MpocnekTy. MoHAO He CNeunanmn3npyeTcs Ha OnpenenéHHbIX permoHax,

CTPpaHax mnm CexTopax 3KOHOMUKN.

KakoBbl MHBECTULMOHHBIE CTPATErMN, KOTOPbIE UCIIONIBb3YIOTCH, YTOObI  OTOMPaTh
WHBecCTuLnn, C KOTOPbLIMU MOXHO ,q06/4 Tb(CA COOTBETCTBUA /(a)/(,qoﬁ N3 XapakTepucTmuk Cpenbl
WM COUNATTbHBIX XaPaKTEPUCTHK, KOTOPLIM CIOCOBCTBYET AaHHBIV GUHaHCOBbLIA poayKT,
7.8, COOTBETCTBYIOLUMNE FTEMEHTbI?

yI'IDaBJ'IFII-OLLI,aFI KomnaHusa BbIGMDaeT NHBECTUUWNN Ha MPpUHLMIMbI OTBETCTBEHHOIo MHBECTUPOBAHWUA,

onybnukoBaHHOW Ha caiTe Ynpasnsatowein Komnanuu. opTdens PoHOoa B LENOM CTPEMUTCS



[MpakTuka
XOpOLero
MEeHeLKMEHTa
BK/HOYaeT
CTPYKTYpb!
NpaBWIbHOrO
ynpasneHus,
OTHOLWeHWs
COTPYLHVKaMM,
BO3HarpaxaeHue
nepcoHana.
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CnocobCTBOBATL YYHLWEHWH 3KONOrMYeCKNX 1 CoLManbHbIX acnekToB. [na 0ocTuxeHns 3Toro PoHg,
MCMONb3YeT TPW OCHOBHbIX CNocoba BbIbopa MHBECTULMIA;

1. BknoueHve

B npouecce mpuvHATUA WMHBECTWUMOHHOTO pewweHns @OHL y4YMTbIBAaeT YCTOWYMBOE PasBUTUE W
MCNOMb3YeT pa3Hble CNocobbl MCXOASA U3 CNeundnkn Kaxaon MHBECTMUMM. 3TW cnocobbl MOryT
BKMtoYaTb B ceba neperoBopbl C 06bEKTOM WMHBECTWMPOBAHWS, aHanW3 YCTOWYMBOrO Pas3BUTWSA,
yBenm4eHne 06bEMa TEMATUHECKUX MHBECTULMIA 1 3eN1EHBIX 0bnMraumnii u T. . Npu MHBECTUMPOBAHMK
4yepe3 Apyrve MHBEeCTULMOHHbIe hoHOb! 6oMbllee KoNM4ecTBO CPeaCcTB HanpasnseTcs B Te hoH bl
KOTOpbIe HaleseHbl Ha YCTOWYMBOE pa3BuTHeE.

2. WckntoyeHue

®oHO, UCKHYAET WMHBECTMPOBAHWE B TakWMe WHCTPYMEHTbI, B C/ly4ae KOTOPbIX MOOTBEPXLEHO
HanM4me BbICOKMX PUCKOB, CBA3aHHbIX C YCTOWYMBLIM Pa3BUTUEM, U B TakMe KOMNAaHWW, AeATEeNbHOCTb
KOTOPbIX, M0 MHEHWIO Y NpaBnsatoLLei (hoHOaMM KOMNAHWW, HAHOCUT Bpe[ 00LLEeCTBY UK OKPYKatoLLe i
Cpene, WCXOO4A W3 MPUHUMAOB YCTOWYMBOrO W OTBETCTBEHHOIO WHBECTMPOBAHMWA, KOTOPbIE
onybnukoBaHbl Ha CaiTe YnpaBnstoweid oHOaMn KoMnanun, Takxke MDoOHO MOXET MCKIOUNTb
MHBECTUUMIO B TOM CJly4ae, eCiM COOTBETCTBYHOLWMIA MPOLYKT MOXET CYWEeCTBEHHO YCUAWNTb
HeraTMBHOE BIMAHWME.

3. BosneyeHwue

B cnyyae npsMbix MHBECTULMIA YNpaBnatowas hoHaamMmM KoMNaHus NpuMeHseT ony6nnkoBaHHbIe Ha
eé CaiiTe NpPMHUMNbI BOBMEYEHWS aKUMOHepa, 0CO6eHHO MpW MHBECTMPOBAHWM B KOMMaHWW CTPaH
BanTuu (3aperncTpMpoBaHHbIe UK HE 3aperncTpMpoBaHHbIe Ha Bupxe). Lienb Takoro BoBneYeHus
3aK/THOYaeTCs B YCTPAHEHUM CYLWECTBEHHbBIX PUCKOB, CBA3AHHbBIX C YCTOMYMBbLIM Pa3BUTWEM, UMK B
MCMONb30BaHWUM BO3MOXHOCTEN NO3UTMUBHOMO BUAHMSA. 3TO OenaeTca NyTEM rofiocoBaHMs Ha 0bLWwmx
cobpaHMax M B X0Oe MeperoBOPOB Kak C TeKYLWMMMW, Tak U C NOTeHUManbHbIMKM NOPTMensHbIMM
KOMMaHWaMKW, B cny4Yae KOCBEHHbIX WMHBECTMUMIA 4Yepe3 Topryemble Ha 6upxe oHObl/PoHOb!
BO3MOXHOCTb B3aVMOLENCTBOBATb C MHBECTUPYEMbIMU KOMMAHWAMM OFPaHUYeHa. YNpaBnakoLwas
OHOAMM KOMMaHWS MOXET BCTYMNaTb B MEPEroBOPbI C MPOLYLEHTAMU UHBECTULMOHHBLIX (OHO0B 1
oTcnexuBaTb ESG-peiTuHr, KOTOpbLIA NPenocTaBNseT NOCTaBLMK OAHHbIX, ABNAHOWMIACA TPETbUM
MIMLOM, M B C/ly4ae KOTOpOro NoMMMO MpoYMX akTOPOB YYMThLIBAETCH Hadnexallee yrnpaBrneHue

KOMNaHNAMMW.

KakoBa MUHUME/IbHAS CTABKE, HA KOTOPYrO TPUHATO 00433Te/16CTB0 VYMEHBUINTE pA3MED
UHBECTULIMA U KOTOpasA y4YnTeLIBAETCA [MEPEL TPDUMEHEHUEM yﬂUMHHyTOﬁ UHBECTULIMOHHOH

crparermn?

®oHL, CTpeMnUTCA ynydwaTb 3KOoNorn4yeckme n counarbHblie acrnekTbl BO BCEM I'IODTCDEJ'IE ®oHaa,
BCNencTeue yero 0693aTensCTBO CoKpauleHna 06bEMA MHBECTULIWIA C NpnMeHeHnem MUHUMaNbHOR

CTaBKW He OeNCTBYeT.

KakoBa nonuTuka [Onsi OLEHKM XOPOLWero MeHemXkMeHTa B 06wWecTBax nonyYatenei
WHBECTULNIA?



Pa3smeLienmne
aKTUBOB
XapakTepu3yeT
NpOMNOpLMOHANEHO
e KONMM4ecTBo
NHBECTULINIA B
KOHKPETHbIX
aKTUBaX
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B cnyyae npaMbIX MHBECTUUMIA B 3aperncTpupoBaHHbIe MM He 3aperucTpuMpoBaHHble Ha Bupxe
KOMNauuy YnpaBngwowas oHOaMM KOMNaHWA B3auMOOEACTBYET C TakMMWM KOMMAHWAMKU B
COOTBETCTBMM C OMYBNMKOBAHHLIMKM Ha €€ CailTe MPUHLUMMAMWM BOBMIEYEHWS aKUMOHEPA C LeNbH
YCTPaHeHMs CYLLECTBEHHbIX PWUCKOB, CBA3@HHbLIX C YCTOMYMBBLIM Pa3BUTWMEM, UM MCMONL30BAHUS
BO3MOXHOCTEN NO3UTMBHOMO BAMAHUSA. 3TO Ae1aeTCs NyTEM rofI0COBaHMSA Ha 06LWMX COBPaHNaAxX 1 B
XOOEe MEeperoBopoB Kak C TeKYLWMMKM, Tak M C MOTEHUMANbHbIMW MOPTAENbHbIMU KOMMAaHUAMMN,
KpuTepuv Hagnexallero KOPMopaTMBHOMO YNpaBneHWs [On8 3aperMcTpuMpoBaHHbIX Ha 6Bupxe
KOMNaHWin cTpaH BanTum nogpobHee onwcaHbl TakXe B MPUHLMNAX BOBMIEYEHWS aKLMOHepa,
onybnuKoBaHHbIX Ha CalTe YNpaBnstolwein oHOamMm KOMNaHun. B cnyvae KOCBEHHbIX MHBECTULIMIA
4yepe3 6a30Bble (HOHObI BO3MOXHOCTb OLEHKW HAO/1eXallero YnpaBeHus WHBECTUPYEMbIMU
KOMMaHUAMU W BAUAHWSA HA HEro orpaHu4deHa. GoHA MOXET OTCeXMBaTb COOTBETCTBYHOWMe ESG-
PEVTUHIW, KOTOpble MPeaoCTaBnAT MOCTaBLUMKM AaHHbIX, ABMASHOWMECT TPETbUMU IULAMK, U B
Cfly4ae KoTopbIX MOMMMO NPO4MX (DaKTOPOB Y4YMTbIBAETCH HaOfexallee ynpaBeHne KOMAaHUaMu,
Takxe @oHO MOXeT CneauTb 3a COOTBETCTBMEM 0a330BbiXx (IOHOOB CMWCKAM  WUCKIHOYEHWA,
npvMeHseMbIM (DOHA0M COLMANbHBIX MHBECTULMIA B COOTBETCTBMM C €r0 NOMMTUKO OTBETCTBEHHOMO
MHBECTUPOBAHMA, C LIENbH OrpaHMYeHns/npeaoTBPaLLeHNs MHBECTMPOBaHNSA B 6a30Bble IOHALI C

OTNMMYHBIMU KPUTEPUAMKU NCKITHOHEHNA.

Kakoe pasmelleHue akTUBOB NIGHUPYETCA A1 AaHHOr0 hMHAHCOBOIO NpoayKTa?

MHBecTMUMM

#2 [pyrne

#1 CornacoBaHbI ¢ xapakTepuctukamm C/C BKAOYAIOT UHBECTULIMM GUHAHCOBOTO NPOAYKTA, KOTOpble
MCNOAb3yIoTCA, YTO6bI 4OBUTHCA COOTBETCTBUA XapaKTEPUCTUKAM Cpeabl MU COLMaNbHbIM
XapaKTepuCTMKaM, KOTOPbIM COAENCTBYET GUHAHCOBbIV MPOAYKT

#2 ,Cl,pyrue BK/IIO4AKOT OCTaBLUMeca MHBeCTuumn ¢MHaHCOBOFO NPOAYKTa, KOTOPble He COornacoBaHbI C
XapaKTeEPUCTUKaMU cpeabl NN COLUNANTbHBIMU XapPaKTEPUCTUKAMU U HE KBaI'IVId)MLI,VIpleTCFI KaK
YCTOVILIMBbIe MHBECTULNN.

QJOH,EI, MOXeT MHBeCTMPOBATb CBOM aKTWBbI B Pa3Hble KJ1aCCbl aKTMBOB, KOTOPble YKAd3dHbl B HDOCI‘IEKTE,
C YY4ETOM OEWCTBYHOWMX B OTHOWEHMN POHOA OrPaHWYEHWn Ha MHBECTMpPOBaHMe. MoHA CTapaeTcs
CnocobcTBOBATb YNAYYLWEHMIO 3KOMOrMYeCcKMX M CoumanbHbIX acnekToB Bcero noptdens doHaa,
NOCKONbKY WMHBECTUMUMOHHAA CTpaTerus v eé 06s3aTenbHble 3M1eMEeHTbl, KOTOPbIE OMUCaHbl BhbILWE,
NPUMEHAKOTCA B C/lydae BCex MHBeCTMumMiA DoHpa. Takxe MoHO MOXET MHBECTMPOBATb akTWBLI B

KaTeropuio «Opyrnx» uHBeCcTUUMid. Hanpumep, ®OHO MOXET WCMOMb30BaTb HaNW4YHblE OEHbIM U
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Npon3BOOHbIE CDI/IHaHCOBbIe MHCTPYMEHTbI B LLeNiaxX obecneyeHuns NMKBUOHOCTU U Xeo>X1pOoBaHUA; NMpu

3TOM MWUHNMallbHble 3K010rn4eckne Unin counanbHble rapaHTU MOTyT OTCYTCTBOBATD.

Kak mCrionib308aHne [1DON3BOGHLIX WHCTPYMEHTOB [10MOf3eT [OOUTLCA COOTBETCTBUA
XaPaKTeEPUCTUKAM CDELBI WM COUNIIIBHLIM X3PAKTEPUCTUKAM, KOTOPLIM CrOCOOCTBYET
JAaHHBIA QUHaHCOBLIA MpoaykT?

@oHA ncnonb3yet nNpoun3BOoAHbIe Cbl/lHaHCOBble MHCTPYMEHTbI, TJ1aBHbIM OGDBBOM, C uebro
Xen>XXnpoBaHua OI'IDe,EI,EJ'IéHHbIX puckoB, TO eCTb OH He WCNOoJib3yeT Mpoun3BOOHbIE CbI/IHaHCOBbIe
MHCTPYMEHTbLI 0114 BIMAHUA HaA 3KOJIOrnyeckne wWnm couunarbHble acnekTbl. Kak noscHeHo Huxe,

npov3BoOHble MHAHCOBbLIE MHCTPYMEHTbBI MOy T OTHOCUTLCH K KaTeropum «N2 2 - [ipyroe».

= B KaKoW MUHAManbHOWM Mepe YCTOWYMBbIE MHBECTULMK, MMEIOWME Lesb CPedbl, COOTBETCTBYIOT

TakcoHoMum EC?

®oHa He o06f3aH MHBECTMPOBAaTb CPeACTBAa B OMPedenéHHbIX MPOMNopUMAX B COOTBETCTBUM C
TakcoHoMumeit EC. OgHako He MCKMHYeHO, YTO OTOeNbHble akTuBbl MoHaa 6yayT MOMHOCTBIO UMK

YaCTMUYHO KNaccnULUMpOBaHbI Kak COOTBETCTBYHOLWME TakcoHoMum EC.

C nomoLwsH0 UHAHCOBOro NPOAYKTa CpencTBa MHBECTUPYIOTCA B eATeNbHOCTb, KOTopas CBf3aHa C
NPVPOHbLIM ra30M W/Wn AOEepHOV SHEpPruei n COOTBETCTBYET TakCOHOMuuM EC8?
[a

B neaTenbHOCTb, KOTOPas CBsi3aHa C NPMPO4HbLIM ra30M
B OeaTenbHOCTb, KOTOpas CBA3aHa C AOEePHON 3Hepruein

% Het

B obeunx HWXKeaeqyroumnx guarpamMmmMax 3€/1EHBIM LIBETOM OTMEYHEHE MUHNMA/IEHAA MTPOLIEHTHAA 4OJIA MHBEC TI/ILIMIZ
COOTBETCTBYrOUNX TAKCOHOMUN EC. /70[/(0/71:/(}/ HEe [pUMEHEHBLI MeToLZO/IoMNMH, 4 T00b/ OlpeRESISITL COOTBETCTBNE
rOCY.A3PCTBEHHBLIX OOJINraumii* TaKCOHOMmM, H3 MEPBOUA OUArpaMMe n300PaXEHO CBA33HHOE (O BCemMu
UHBECTULINAMU zﬁm-/a/-/c OBbiX [IPpOQYKTOB, B TOM 4YNUC/IE [OCYAaPCTBEHHbLIMA o0JInr: alnsamMy, COOTBETCTBUE
TaKCOHOMUY, B CBOKO O4EPELL, Ha BTOPOH ANIrpamMMe n300PaXeH0 COOTBETCTBHE TIKCOHOMMN TOSILKO B CBAIMN C
UHBECTULINAMU ¢MH8H[ OBbIX [1POQYKTOB, KOTOPbIE HE OTHOCATCA K rOCY,4apPCTBEHHBIM o6JImr aLysmM.

8 [leATenbHOCTb, CBA3aHHAA C MPUPOOHBIM ra3oM W/WNK A0epHOV 3Hepruei, COOTBETCTBYET TakcoHoMun EC nuwwb B TOM Ciydae, ecivt oHa
CNocobCTBYET CMAMYEHWUH NOCNEACTBUM U3MEHEHWS KNMMATA M HE CO3LAET CYLLeCTBEHHbIX NPENATCTBUIA s peanv3aumn Leneil TakcoHomum EC
(CM. NOACHWTEeNbHOE NpUMeYaHKe B NeBoM yrny). MonHble KpUTepnn OTHOCUTENBHO X03AMCTBEHHON OeATeNbHOCTM, KOTOpas CBA3aHa C MPUPOOHbLIM
rasoM v sOepHOi 3Heprueit M COOTBETCTBYET TakCcOHOMuM EC, yCTaHOBNeHbl B OENerMpoBaHHOM pernameHTe komuccun (EC) 2022/1214.
Ynpasnatowas hoHLaMWM KOMNaHWS onvpanacs Ha AaHHble, onyBanKoBaHHbIE BHEWHWMM NOCTABLUMKAMW OAHHbIX, U CTOUT OTMETUTL, YTO B Clly4ae
3TUX AAHHbBIX BO3MOXHbI MOrPELIHOCTY, KaK ONWUCaHO B LAHHOM NPUIOXEHWUW, M LOCTYNHbIE AAHHbIE MOTYT ObIThb HEMOMHBIMU, TO €CTh UX MOXET ObITh
He [OCTAaTOYHO B YACTHOCTM OIS OLEeHKW LesTenbHOCTM, KOTOpas CBf3aHa C MPUPOAHbIM ra3oM W/Wnu SOepHON 3HEepruei v CooTBeTCTBYeT
TakcoHomuu EC.
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1. CooTBETCTBME MHBECTULMIA TAKCOHOMMN, 2. COOTBETCTBUE MHBECTULMIA TAKCOHOMUMK,
BKJIHO4aA rocy,napcTeeHHble o6nmraummn™ MCKIKOYAsA roCynapCTBEHHbIE 06nmraummn*®
m COOTBETCTBYIOLLME TAKCOHOMUN: = CooTBeTcTBYIOLWME
NPUPOAHbIN ras 0% TaKCOHOMMUU: NPUPOAHBIN ra3 0%

CooTBeTCTBYET TAKCOHOMM U
AnepHas aHeprua

CooTBeTCTBYeT TaKCOHOMUMN: AfepHaAa
aHeprma

CooTBeTcTBYET TaKCOHOMUM
(BeaTenbHOCTb, He cBA3aHHAA

C MPMPOAHbBIM ra3om u 100%
AnepHol aHeprue)

He cooTBeTcTBYET TaKCOHOMMUM

CoOTBETCTBYET TaKCOHOMUM
(hesTenbHOCTb, He cBA3aHHAsA €

s 100%
NPUPOAHbLIM ra3om 1 AAePHON
aHepruen)
He cooTBeTCTBYeT TaKCOHOMMM

* B 3mux gnarpamMmMax «rocygaprTBeHHbIE 00/INraumun» BKITKOHAOT BCE PUCKOBBLIE CLESKY C CYBEDEHHLIMA
CyOBEKTaMM,

KakoBa [ona nHBeCTUUNiA B OeATENTbHOCTD, HanpaBneHHyH Ha OCyLlecTBeHue nepexond 1 okasaHue

nonnepxku?

®oHL He cTaBwn nepep, coboin uenb MHBECTMPOBATb OI'IDE,D,EJ'IéHHOE KOnnM4ecTBO CpedcTB B

0eATenbHOCTb, HarnpaB/ieHHYH Ha OCyLWeCTB/1eHWe nepexona 1 OKasaHue nognep>xku.

Kakue uHBECTMUMM BKNIOYEHbI B KaTeropuio «#2 [pyrue», KakoBa WX Uefb W WMEKTCA 1n
MWHMMarbHbIe MepONpPUATHA MO OXpaHe Cpedbl Uru counyma?

KaTeropus «N2 2 - [ipyroe» BKtOYaeT B cebs MHBECTULMK, KOTOPbIE — YYUTHIBAA COOTBETCTBYHOLMIA
KNacc akTUMBOB - HE CMOCOOCTBYHOT YMYYLWEHWIO 3KOMOMMYECKMX UMW COUManbHbIX acnekToB, W
MHBECTMUMW, B OTHOLWEHWM KOTOPbIX OTCYTCTBYET AOCTATOYHOE KOIMYECTBO AaHHbIX A5 OnpefeneHns
TOro, CNOCOBCTBYHIT JIM OHU YIYYWEHWHD 3KOMOTMYECKMX WM COLMANbHBIX aCnekToB WM HET.
Hanpumep, DoHL MOXET MCNOMBb30BaTh HANMYHbIE LEHLMM M NPOU3BOL4HbLIE (IMHAHCOBbIE MHCTPYMEHTb
B Lensx obecneveHns NUKBUIOHOCTY W XEOXMPOBAHUS; MPU 3TOM MUHWUMASbHBIE 3KOSIOrUHecKMe unm

counanbHble rapaHTUM MOryT OTCYTCTBOBATh.

I"4e oHNanH HAWTK CNeUMgUYecKyo MHHOPMALMIO 0 NMPoLYKTe?

Cneumncbunyeckas MHhopMaLUmMa 0 NPOAYKTe HAX0AMTCA Ha AaHHOM caiTe: www.swedbank.ee/fondid Ha

BKNaake «yCTON4MBOCTb» MHhopMaumm o PoHae.


http://www.swedbank.ee/fondid

